AGENDA
CITY OF STURGEON BAY
JOINT REVIEW BOARD MEETING
(STURGEON BAY SCHOOL DISTRICT)
Tuesday, May 24, 2022
IMMEDIATELY FOLLOWING JOINT REVIEW BOARD OF THE
SOUTHERN DOOR SCHOOL DISTRICT WHICH BEGINS AT 1:00 P.M.
Council Chambers, City Hall
421 Michigan Street, Sturgeon Bay WI

1. Roll Call.
2. Adoption of Agenda.

3. Presentation of: TID Annual Reports and Performance and Status of each TID-2021

Reporting Year.
4. Adjourn.
NOTE: DEVIATION FROM THE AGENDA ORDER SHOWN MAY OCCUR.
Posted:
5/18/2022 N
11:30 a.m.
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TITLE:

BACKGROUND:

PREPARED BY:

REVIEWED BY:

REVIEWED BY:

EXECUTIVE SUMMARY

TID Annual Report — 2021 Reporting Year

2015 Wisconsin Act 257 requires political subdivisions with tax incremental
districts to file an annual report with the Wisconsin Department of Revenue
and all overlapping taxing jurisdictions beginning in 2017. The report is due
to the WDOR by July 1 annually. The act requires that a meeting of the Joint
Review Board be convened to review the annual report and performance and
status of each TID. Additionally, a separate report must be filed for each TID.

The required reports contain information in regard to fund balance and
revenues and expenses such as those found in a typical audit report. Other
significant information included in the reports consists of the following:

TID Creation Date and Expected Termination Date
Developer Names and Grants and/or other Financial Support
TID Donor Relationships

Reporting Year Costs and Future Project Costs

Reporting Year Revenues and Future Revenues

As per Act 257, no action is required by the Joint Review Board other than
convening a meeting to review the status of the TIDs.
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Valerie J. Clarfzio Date
Finance Director/City Treasurer
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Marty Olejniczak Date
Community Development Director

Joshua J. Van Lieshout Date
City Administrator



NOTICE OF JOINT REVIEW BOARD MEETING
REGARDING THE 2021 TID ANNUAL REPORTS
FOR TAX INCREMENTAL DISTRICTS (TID) NOS. 1-4
IN THE CITY OF STURGEON BAY, WISCONSIN

NOTICE IS HEREBY GIVEN, that the City of Sturgeon Bay will hold a Joint Review Board (JRB)
meeting on May 24, 2022 at 1:00 p.m. in the Council Chambers of City Hall, located at 421
Michigan Street. The purpose of this meeting is to review the annual reports regarding the
existing tax incremental districts in the City of Sturgeon Bay — TID’s 1 through 4. The meeting is
open to the public.

Copies of the TID Annual Reports are available for review in the Clerk's Office located at the
Sturgeon Bay City Hall, 421 Michigan Street and will be provided upon request.

Dated this 3rd day of May, 2022

Stephanie L. Reinhardt
Clerk

Publication Date: May 13, 2022



Form
PE-300

TID Annual Report

2021

WI Dept of Revenue

Section 1 - Municipality and TID

Co-municode |Municipality County Due date Report type
15281 STURGEON BAY DOOR 07/01/2022 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date  |Expected termination date
001 1 Industrial Park 09/20/1991 09/20/2028 04/04/2023

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year $401,517

Section 3 - Revenue Amount

Tax increment $888,298

Investment income $429

Debt proceeds $0

Special assessments $0

Shared revenue $0

Sale of property $0

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Source Personal Property Aid $23,803
Source Exempt Computer Aid $28,071
Total Revenue (deposits) $940,601

Page 1 of 2




PFE().;%‘() TID Annual Report wi Defg)?l;levenue
Section 4 - Expenditures Amount
Capital expenditures $0
Administration $0
Professional services $0
Interest and fiscal charges $0
DOR fees $0
Discount on long-term debt $0
Debt issuance costs $0
Principal on long-term debt $0
Environmental costs $0
Real property assembly costs $0
Allocation to another TID

TID number 002 $888,298
Developer grants

Developer name  N/A $0
Transfer to other funds
Other expenditures
Total Expenditures $888,298
Section 5 - Ending Balance Amount
TID fund balance at end of year $453,820
Future costs $6,895,620
Future revenue $6,441,800
Surplus or deficit $0

Section 6 - Preparer/Contact Information

Preparer name
Valerie Clarizio

Preparer title

Preparer email
vclarizio@sturgeonbaywi.org

Preparer phone
(920) 746-2901

Contact name
Valerie Clarizio

Contact title

Finance Director/City Treasurer

Contact email
vclarizio@sturgeonbaywi.org

Contact phone
(920) 746-2901

Page 2 of 2
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Form
PE-300

TID Annual Report

2021

WI Dept of Revenue

Section 1 - Municipality and TID

Co-muni code  |Municipality County Due date Report type
15281 STURGEON BAY DOOR 07/01/2022 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date  |Expected termination date
002 1D Waterfront Redevelopment 09/06/1994 09/06/2031 12/31/2028
Section 2 - Beginning Balance Amount
TID fund balance at beginning of year $3,155,425
Section 3 - Revenue Amount
Tax increment $1,646,918
Investment income $2,396
Debt proceeds $2,071,409
Special assessments $0
Shared revenue $0
Sale of property $0
Allocation from another TID
TID number 001 $888,298
Developer guarantees
Transfer from other funds
Grants
Other revenue
Source Payment in Lieu of Taxes $12,524
Source Personal Property Aid $48,876
Source Exempt Computer Aid $5,109
Source Debt Premium $13,994
Total Revenue (deposits) $4,689,524

Page 1 of 3




PI:E().;rgo TID Annual Report wi Dest(?)fzgevenue
Section 4 - Expenditures Amount
Capital expenditures $0
Administration $1,082
Professional services $0
Interest and fiscal charges $330,970
DOR fees $150
Discount on long-term debt $0
Debt issuance costs $13,994
Principal on long-term debt $3,643,722
Environmental costs $0
Real property assembly costs $0
Allocation to another TID
Developer grants

Developer name  Harborside Development, LLC $0
Developer name  Shipyard Development, LLC $0
Developer name  The Vegetable Truck, LLC $0
Developer name  Boat Works Lofts, LLC $0
Developer name  Shipyard Partners, LLC $0
Developer name  Skipper Real Estate Holdings, Inc. $0
Developer name  Will Estes, LLC $0
Developer name  DCH, LLC $0
Developer name  Door County Maritime Museum, Inc. $0
Transfer to other funds
Other expenditures
Total Expenditures $3,989,918
Section 5 - Ending Balance Amount
TID fund balance at end of year $3,855,031
Future costs $13,222,625
Future revenue $14,310,191
Surplus or deficit $4,942,597

Page 2 of 3




Form
PE-300

TID Annual Report

2021

Wi Dept of Revenue

Section 6 - Preparer/Contact Information

Preparer name
Valerie Clarizio

Preparer title
Finance Director

Preparer email
vclarizio@sturgeonbaywi.org

Preparer phone
(920) 746-2901

Contact name
Valerie Clarizio

Contact title
Finance Director/City Treasurer

Contact email
vclarizio@sturgeonbaywi.org

Contact phone
(920) 746-2901

Page 3 of 3
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Form
PE-300 TID Annual Report

2021

WI Dept of Revenue

Section 1 - Municipality and TID

Co-municode |Municipality County Due date Report type
15281 STURGEON BAY DOOR 07/01/2022 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date  |Expected termination date
003 2 Wiretech Redevelopment 09/24/2008 09/24/2035 12/31/2028

Section 2 - Beginning Balance Amount

TID fund balance at beginning of year $851,826

Section 3 - Revenue Amount

Tax increment $60,742

Investment income $493

Debt proceeds $0

Special assessments $0

Shared revenue $0

Sale of property $0

Allocation from another TID

Developer guarantees

Transfer from other funds

Grants

Other revenue

Total Revenue (deposits) $61,235

Page 1 of 2




P?;To TID Annual Report - Deng‘f"-gevenue
Section 4 - Expenditures Amount
Capital expenditures $8,575
Administration $541
Professional services $0
Interest and fiscal charges $46,713
DOR fees $150
Discount on long-term debt $0
Debt issuance costs $0
Principal on long-term debt $65,000
Environmental costs $0
Real property assembly costs $0
Allocation to another TID
Developer grants

Developer name R Van Rite Construction $0
Developer name  Heritage Custom Homes $0
Developer name  WireTech Fabricators, Inc. $0
Developer name  Door County Habitat for Humanity $0
Developer name  Door County Housing Trust Partnership, Inc. $0
Transfer to other funds
Other expenditures
Total Expenditures $120,979
Section 5 - Ending Balance Amount
TID fund balance at end of year $792,082
Future costs $1,398,233
Future revenue $1,169,055
Surplus or deficit $562,904

Section 6 - Preparer/Contact Information

Preparer name
Valerie Clarizio

Preparer title
Finance Director

Preparer email
vclarizio@sturgeonbaywi.org

Preparer phone
(920) 746-2901

Contact name
Valerie Clarizio

Contact title
Finance Director/City Treasurer

Contact email
vclarizio@sturgeonbaywi.org

Contact phone
(920) 746-2901

Page 2 of 2
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Form
PE-300

TID Annual Report

2021

WI Dept of Revenue

Section 1 - Municipality and TID

Co-municode |Municipality

15281

STURGEON BAY

County
DOOR

Due date
07/01/2022

Report type
ORIGINAL

TID number TID type

TID name

Creation date

Mandatory termination date  [Expected termination date

004 2 West Waterfront Redevelopment [03/19/2013 03/19/2040 N/A
Section 2 - Beginning Balance Amount
TID fund balance at beginning of year $497,997
Section 3 - Revenue Amount
Tax increment $149,224
Investment income $266
Debt proceeds $1,000,000
Special assessments $0
Shared revenue $0
Sale of property $0
Allocation from another TID
Developer guarantees
Transfer from other funds

Source General Fund $93,340
Grants

Source State of WI DNR - Knowles-Nelson Stewardship $217,841
Other revenue

Source Door County Maritime Museum $79,103

Source Debt Premium $55,078

Source Exempt Computer Aid $8
Total Revenue (deposits) $1,594,860
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PFEcT-r3r(r)‘0 TID Annual Report Wi Destq)?l:\!evenue
Section 4 - Expenditures Amount
Capital expenditures $1,116,503
Administration $15,607
Professional services $157,343
Interest and fiscal charges $61,138
DOR fees $150
Discount on long-term debt $0
Debt issuance costs $8,470
Principal on long-term debt $150,000
Environmental costs $0
Real property assembly costs $0
Allocation to another TID
Developer grants

Developer name  The Bay Lofts, LLC $96,298

Developer name  Sawyer Hotel Development, LLC $0

Developer name  Sturgeon Bay Historical Foundation, Inc. $0
Transfer to other funds
Other expenditures

Name Board of Commissioners of Public Lands $200
Total Expenditures $1,605,709
Section 5 - Ending Balance Amount
TID fund balance at end of year $487,148
Future costs $9,711,140
Future revenue $5,618,642
Surplus or deficit $-3,605,350

Section 6 - Preparer/Contact Information

Preparer name
Valerie Clarizio

Preparer title
Finance Director

Preparer email
vclarizio@sturgeonbaywi.org

Preparer phone
(920) 746-2901

Contact name
Valerie Clarizio

Contact title
Finance Director/City Treasurer

Contact email
vclarizio@sturgeonbaywi.org

Contact phone
(920) 746-2901
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