STATE OF NORTH CAROLINA ) OFFICE OF THE COMMISSIONERS
) STOKES COUNTY GOVERNMENT
COUNTY OF STOKES ) DANBURY, NORTH CAROLINA
) MONDAY MAY 20, 2019
The Board of Commissioners of the County of Stokes, State of North Carolina, met
for a Budget Work Session in the Commissioners’ Chambers of the Ronald Wilson Reagan
Memorial Building (Administration Building) located in Danbury, North Carolina on Monday
May 20, 2019 at 1:00 pm with the following members present:
Chairman Andy Nickeslton
Vice Chairman Jimmy Walker
Commissioner Ronnie Mendenhall

Commissioner Rick Motris
Comimissioner Jamie Yontz

County Personnel in Attendance:

County Manager Jake M. Oakley

Assistant County Manager/Clerk to the Board Shannon Shaver
Finance Director Julia Edwards

Chairman Nickelston called the meeting to order and welcomed those in attendance.

INVOCATION

Chairman Nickelston delivered the invocation.

GENERAL GOVERNMENT-GOVERNING BODY-PLEDGE OF ALLEGIANCE
Chairman Nickelston invited those in attendance to join the Board in the Pledge of
Allegiance,

GENERAL GOVERNMENT - GOVERNING BODY — APPROVAL OF AGENDA
Chairman Nickelston entertained a motion to approve or amend the May 20™ Agenda.

Commissioner Morris moved to approve the Agenda as presented.
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Commissioner Mendenhall seconded. -

Chairman Nickelston opened the floor for any discussion/comments/questions.

With no discussion the Agenda was approved unanimously.

Finance Director’s Report of Adjustments to Budget

Chairman Nickelston turned the floor over to Finance Director Julia Edwards.

Finance Director Julia Edwards presented the following information to the Board.

Fiscal Year 2019-20

Notes for Budget Adjustments

1.

10.

11.

Additional funds in the amount of $3,000 for a computer for the new Deputy Position per
L.T. if approved by the Board.

Flooring for the 1% and 2" floor of the Reagan Building.

Cell Service Booster at the Government Center (Court House) with an estimated cost of
$10,000 to $25,000. Request received from Judge Southern, Sheriff’s Office, and
Communications. .

Error on Tax Administration Salary and Fringe savings of $70,524,

Senior Services home delivered meals revenue is budgeted at $166,836; it should be
$161,677, which is a decrease of $5,159,

Social Services Home Community Block Grant revenue budgeted at $75,086, which
should be $67,403, for a decrease of $7,683. Expenditures budgeted at $67, 984, and
should be $70,420 for an increase of $2,436.

Error on the District Resource Center’s health, dental, unemployment, and term life.
These were calculated as 3 employees instead if 2.75 for a savings of $1,911.

Rural Hall Fire Department requested to use $7,000 of their fund balance on 5/7/19,
School requested received on 5/9/19. The requested funds will be reported on the final
budget.

Items requested by Superintendent Dr. Rice regarding repairs to the old Court House will
be placed under Public Buildings. We are requesting to have Peterson/Gordon conduct a
comprehensive building assessment of all County owned buildings.

4 SRO Officers were being paid out of Title XIX Funds from the School System. In
2017-18 $75,000 was paid from Current Expense. In 2018-19 $253,000 was paid from
Current Expense. No Title XIX Funds were used to fund SRO Officers in 2018-19. The
County Manager and the Finance Director were both under the impression that Title XIX
Funds were being used to fund the SRO Officers until the 2019-20 School request was
received.
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Finance Director Julia Edwards noted that she asked the Board of Education for a 5-year plan on
capital and they stated that they did not have one that had been approved by their Board yet and
inquired if the Board would like to request one.

Chairman Nickelston opened the floor for any questions/comments/discussion.

Commissioner Mendenhall responded that he would like to request the 5-year capital plan,

Vice Chairman Walker noted that he was a little confused on what seemed to be happening with
the SRO’s,

Finance Director Julia Edwards responded that the confusion was in the Title XIX Fund and that
had been clarified now and that she just wanted to inform the Board.

Financial Model Analysis

Chairman Nickelston turned the floor over to Doug and Andrew Carter with DEC and
Associates.

(Attachments presented to the Board will be attached at the conclusion of the minutes)

Doug Carter noted that about a decade ago the County employed him to provide financial
guidance and planning in way so that the county could separate operating and capital expenses
and estimate debt capacity.

Doug Carter presented the following information to the Board related to the Debt Affordability
Model:

* We are now at a time where all the debt service is in this year, or has come due this year

so to speak.

All transactions are inside the model.

We have brought the model back to you to look at.

The current model without new school capital needs is healthy,

The former Board helped create that healthy circumstance.

Before you make any changes, the schools need to tell you what their capital needs are.

Once you know this we can factor this into the model.

There is no future capital spending in this model.

We worked on the new jail expansion and the hospital and the various requests and

changes. )

» You were among the first to have done this across the state for a county of your size.

» We are bringing the current status of the model with no new capital asset requests from
the schools.

¢ We have dozens of model scenarios to share with you,
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s We are sharing with you what would happen if you funded school resource officers out of
the current model and what would happen without the current transfer from general fund.

Andrew Carter commented:

We feel comfortable once we get the 5 year CIP. ,

On the 32A model, this is the model as it has been operating since 2008,

You have three sources going into this model.

You have the 4 cent, projection of lottery, and debt capacity payoff.

As the payoffs happened the amount has been transferred into new capacity.

You also took a revenue hit. '

There were some federal changes and you lost about 500,000 so that came off the model.

This revenue was taken out of the model.

What do we need outside the 4 cent to make the model work?

o The A model assumes the SRO Officers would come out of this model.

o Ifthe general fund continues to give the same amount the model remains very healthy.

» The fund balance has gone up every year,

e 32B shows that if we half the money coming from the general fund and do the SRO’s you
will see that you run out of money by FY 2024-2025 and have no new debt capacity with
the fund balance being totally consumed.

o Still taking in the 4 cent, lottery revenue, but only taking $1.12 million from the general

fund.

* & & @& & & 9 0

Commissioner Walker commented:
¢ How many counties are putting SRO Officers in every school?

Dog Catrter responded:
¢ Ido not have an exact number on that but the use is rising,
o Urban areas have been using SRO Officers in all schools.
o Counties that border urban arcas are seeing a rise in SRO Officers.

Commissioner Morris commented;
» The original model was designed to never be in the red.
e  Wouldn’t we want a model that never gets in the red?

Doug Carter responded:
e This is not a recommended model.
o This is a scenario.
¢ You do not want your fund balance to fall below a certain amount,
¢  We build a growth into the value of your penny.
We try and balance with a reasonable conservative expectation,
¢ 100 would be better but I know you are trying to get things done.
s We are conservative with our estimates.
»  We really need to see what the schools are going to ask for,
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¢ If you cannot fund the school request with sales tax, then you have to look at how to
fund.

e Would prefer the fund balance for the models to stay at 50 to 100 percent.

¢ We don’t want to ever come to you and say that your model cannot fund you.

Commissioner Morris continued:
o Ifyourolled together all the maintenance needs for schools together could you fund it

that way?
Doug Carter responded:
» The model we worked on in Surry County was not much new construction but was more
maintenance.

e We would need to be sure it was a long lasting project that has the life of what you are
borrowing for.

Andrew Carter responded:
¢ Model 32B option 1 shows a healthy model but is not completely funding the SRO’s.
¢ If you reduce the funds coming from the general fund it leaves some capacity but not

enough to fund the full cost of the SRO’s.

The money is not legally restricted; this is restricted by policy.

You are right where you want to be at this time,

It is a good place to be.

The model worked just as it should over the past 10 years.

e You finished a large amount of the school needs that you started in 2008.

Commissioner Walker commented:
o  When this special fund was first created it was all capital other than the small amount of
operational expenses.
» Thave a concern that we are deviating from the purpose of the fund with more operational
than capital expense.

Doug Carter:
¢ [think mixing the use and adding more operational costs can work but would want to be
able to look at your CIP and make the changes accordingly.
¢ [ am comfortable with it as is.

Commissioner Morris commented;
e  We haven’t deviated vet but we will if we add the SRO Officers.
e  We advertised this and were very specific in the purpose of what we told the public what
we were going to do.
e We did state we could deviate from the original purpose as long as the public is notified.

Doug Carter:

+ We stayed in a decent economy.,
o We used a conservative model.
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* You have been able to move some money back into the general fund.

s [ would say to you there is a lot to be proud of,

e Ifindeed you are going to use some of the money for SRO’s; you take this from where it
belongs in operational expenses.

Commissioner Walker commented:;
¢ How much funding comes from other Counties to fund SRO Officers?

Doug Carter responded:
» ] would not be able to answer that,
» The only advice I would have is to see what the schools have left at the end of the budget
year and what they are able to contribute towards SRO’s.

Julia Edwards commented:
* School System used to have a large fund balance but our Commissioners asked that they
use this.
¢ They are down to a very low fund balance.

Doug Carter responded:
¢ This is only fair considering you fund them.
¢ They should not carry a large fund balance.

Commissioner Morris commented:
* Do you have a recommendation for a percentage of fund balance?
*  We are required by statute to fund them and our fund balance is an extension to them
anyway.

Doug Carter responded:
o This varies greatly and 1 would not have an answer on that,

County Manager Oakley commented:
e [ think they should have at least a 10 percent fund balance of their capital needs.
¢ This way they are able to handle some emergencies as they arise.

Andrew Carter commented:
¢ 32C shows worse case if general fund stopped giving over to the model; relying on the
lottery and the 4 cent supporting the model.
e The version you have shows the SRO’s and you would go in the negative by 2022.
o The other model is a better picture without the SRO’s, but it still goes negative by 2023.
o Ifthe general fund did not transfer funds the model will go busted.

Doug Carter:
¢ s it possible to see school capital needs before you approve the budget?
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We need to be able to set dates to show when the model can afford certain capital needs
projects?

Commissioner Mendenhall responded:

It is very important to have the capital needs from the schools.
The five-year plan is important for us to see.

Julia Edwards commented:

*»

We are asgking for it but I am not sure if we will have it.

Doug Carter commented:

You need the list.
You have some challenges.

You have to be able to plan and you can let them know the current model can’t afford it
but you may be able to in the future.

With many county clients we put pay go and debt together.

Julia Edwards:

What happens if you raise the tax rate on the dedicated fund?
I was informed their Board had not voted on any type of list.

Doug Carter responded:

The schools need to give the best possible estimate they can.

We will be at your disposal and if they can provide this we can give you the data to
inform you of any potential SRO money.

Commissioner Walker commented:

[ am very nervous about funding unknowns.
I agree with Commissioner Mendenhall very strongly that we need this list.

Commissioner Yontz:

How would the SRO Officers offset the Sheriff’s Dept. with overtime, and vacation?
They are 10 month employees not year round so how could they be utilized in the
summer?

Doug Carter responded:

This is a very good question.

Commisgioner Walker:

I Would like more data on SRO Officers in schools,

It sounds as if the Board of Education does not have them in their budget and that the
Sheriff is not recommending them all.

May 20, 2019 Budget Work Session



County Manager Oakley responded:
e It is not that the Sheriff is not recommending; he is stating they would need to be phased
in.

Commissioner Morris:
s  When I campaigned on this the main thing I think of is if you have the SRO Officers in
14 schools and you have a problem in the 15" school; how do you explain to this school
why they did not have an Officer?
*  You have to take this into consideration,
s What percentage of debt should counties carry related to their budgets and are there
policies from other counties on this?

Doug Carter responded:
s Because of high growth these policies have been moved away from.
¢ It is all about your ability to pay.
o The fact that you have a CIP process and look at debt affordability it works.
L

We can certainly as time goes along look at you and say you shouldn’t go above a certaln
percentage. :

Chairman Nickelston called for a brief recess at 2:35 pm.
The Board re-entered the Budget Work Session at 2:45 pm.

Budget Overview

County Manager Oakley and Finance Director Julia Edwards provided an overview of the
budget,

(Attachments presented to the Board will be attached at the conclusion of the minutes)

Departmental Budget Review

(Departmental Budget Review i1s attached at the end of the minutes.)

Capital Project Review

(Capital Project Review is attached at the end of the minutes.)
(Chairman Nickelston called for a brief recess at 5:00 pm)

Budget Deliberations

(Chairman Nickelston called the Budget Work Session back to order at 5:10 pm)
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Commissioner Morris commented:

¢ There are many worthwhile projects in the budget.

e We will certainly have to use a phased in approach.

¢ With all the reclassifications within departments I am fine with looking at doing selected
ones but we have a salary study coming up that will address this.

¢ Iam also in favor of putting something in place that says if we do something in this
budget and the salary study finds that we should not have done that we can reverse it.

» Those are my thoughts looking at the large number of them that are in there.

Vice Chairman Walker commented:
o [ agree with Commissioner Morris in that if we are going to do a salary study that we
may be jumping the gun by making these decisions now.
* [ do think if we do a reclassification now it would be very hard to take that back later as
Commissioner Morris was saying,
o If we do it, I think we have to leave it as is.

Commissioner Morris commented:
¢ [ would go with whatever the Board wanted to do.
e It would have to be very well justified for me to approve a reclassification at this time
and would not likely be one that would be reversed,
e 1 would also add to the salary study not just take away.

Commissioner Mendenhall:
o Not near a decision yet.

¢ Will feel more informed once the department heads we requested come in and provide
information.

Commissioner Yontz:
» I appreciate the efforts of everyone in preparing this budget.
* Spending money now will pay dividends back to the County.
*  We need to be open minded.
* Spend a little now to increase revenues and move the County forward.

Chairman Nickelston:
* Agree with what Commissioner Mendenhall and Commissioner Yontz are saying.
¢ Look forward to the department heads coming in.

Commissioner Morris:
¢ Agree with Commissioner Yontz on moving the county forward.
e  Would like to implement some things with the least impact on taxpayers as possible,

Vice Chairman Walker: _
¢ [ like the tone of what | am hearing here today.
¢ Thave been looking for ways since I have been on the Board to move the county forward.
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¢  We are doing a lot of things right.

One thing is the Arts.

We could do more with recreation and adding things to make this a better place to live.

The citizen’s needs should to be taken into account in every budget.

We have to remember that we don’t have unlimited resources,

There will be some tough decisions and we will have some different points of view.

I suggest to all of us that we keep promises we made to the people when we all ran at

different times. _

e Iam not sure I am seeing anything in this budget on continuing to combat the opioid
crisis,

* We have a lot of work to do on the budget. _

e [ need to really put some thought into all aspects of it as we get further information.

e I will try and see how it all fits together and put together the best budget possible for the
people of Stokes County,

Finance Director Julia Edwards commented:
e Justto remind the Board that capital projects can span over multiple years.
o This is why you see several in the budget at once.
» The state keeps us two months behind on sales tax and you can’t actually use the funds
until they are received.

Adjournment ’

With no further business to come before the Board, Chairman Nickelston entertained a motion to
adjourn,

Commissioner Mendenhall moved to adjourn,
Commissioner Motris seconded.
Chairman Nickelston opened the floor for any discussion/questions/comments,

With no further discussion the Budget Work Session was adjourned at 5:23 pm.

Shannon Shaver Andy Nic

Zelston

Clerk to the Board Chairman
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Counly of Stokes, North Carolina [Grovah Assumptions - [Fund Batanca Assumplions - ) Wednesday, April 18, 2018

Debit Mode! One Cen Gross 2.00%| B Transfar FY'11 Version 31« Full Frogram
Lottery 0.00%! FB Transfer FY'12

Tafal i thls Plan: $40,824,911 Misc. Cost 4.00%| Naw Centa FY'12 4

Total Already Issued: $40,624,811 - . Invasiment 2.00%,

Total Left io Issua: §0

Debl Payoll Loltery Total Revenue Tolal New Capitat
One Cent Debt Payofi Capacily Latlery Revenua Tolal Revenue  Capacily New lssued Total New  Debt Ssrvica Improvemént  Fund Balance

£¥ Ending Grass Capacily (cents) Revanua {cents) New Rovenue Capacily feants) Debl Servics  CC (USDA) Pay-go Debt Service (cenls) Misc. Cost Fund Used
June-16 § 388,193 § 649,804 00231 § 400,000 a0i0e § 1472772 § 2722574 007391 § 2,175,599 3 1,242,000 § 34185639 0.0628 § 132386 {8 2,600043 § -
dune-17 § 376,557 § 815,209 0.0244 § 400,000 00107 § 1,502,327 & 281743 0.0760[ $ 1,967,328 5 1987328 0.0824 § 17692 [ $ 2851424 § N
June-18 383,088 § 1,380,004 0.0355 § 400,000 00104 § 1502272 & 3202276 0,0859] 5 1,024,316 § 1924318 0.0502 § 143,200 | $ 3920211 & -
June19 § 390729 § 2,244,004 0.0574 § 400,600 00102 § 1,662,217 % 4,206.921 0.1077] $ 2,281,308 § 220,880 § 2501988 0.0840 § 140,927 | 5563800 % -
June-20 § 388544 5 2,244.004 0.0583 § 400,000 00100 § 1,594,178 § 4,238,180 01083 § 2,671,738 § 220,880 3 2,882,418 00728 & 154,885 | 8 B,885853 §
June2i § 406516 § 2,244,004 10,0552 5 400,000 00098 § 1626050 § 4,270,083 0.1050] % 2,604,308 § 220,880 § 2824988 0.0895 §  S610B0|$ 8287267 %
June-22 5 414645 § 2,244,004 0.0541 § 400,000 00006 § 1,658,580 § 4,302,584 6.1033] 5 2,538.878 § 220,680 § 2,757,558 00665 § 167,622 | § 9830516 § -
Jume-23 § 422938 & 2,244,0M 0.0531 & 400,000 00085 § 1891762 § 4,335,766 0.1026] $ 2,480,447 % 220,560 § 2,680,127 00838 § 74224 1§ 1140888531 § -
June-24 § 431,397 § 2244004 0.0520 § 400,000 00003 & 1725887 $ 4,389.591 0101H & 2,402,017 § 220,680 § 2822097 0.0808 § 184,103t 5 13,204,203 § -
dune-26 § 440,025 § 2,244,004 0.0510 § 400,000 00001 § 1,780,090 § 4,404,103 0.1004| $ 2,258,263 § 220,830 3 2478832 0.0563 § 188,441 | $ 15200,818 § -
Jupe-26 § 448,825 § 2,244,004 0.0500 8 400,000 00088 8 1795201 § 4,429.305 0.0889] 5 2,192,556 § 220,580 8 2,413,238 0.0538 3 195078 | 8 17,432,843 § -
June-27 § 467,802 2,244.004 0.0490 § 400,000 0.0067 § 1831207 § 4475211 0.0978] § 2,128,858 § 220,880 3 2,047,538 00513 & 203,818 § 19,705,355 §$ -
Jupe-28 § 468,958 & 2,244,004 00481 3 400,000 00088 § 1887831 § 4,511,335 0.0806] 5 2,001,180 § 220,580 $ 2,281,840 00436 5  211,070| 5 22,117,487 § -
June-2§ & 476,297 § 2244004 0.0471 § 400,000 0.0084 § 1005188 § 4,548,162 Q.0855| $ 1,095,463 3 220,680 $ 2,216,143 0.0485 § 220449 | & 24872420 § -
June-30 § 485823 5 2,244,004 0.0462 5 400,000 0.0082 § 1943291 § 4,587,205 006844)§ 077,455 § 220680 & 1,108,135 00247 § 2202671 § 28,925,776 § -
June-31 § 495530 § 2244004 0.0453 § 400,000 0.0081 § 1,982,167 § 4,825,161 0.0234] § - 5 220,680 $ 220,880 00045 & 238,4384 5 33,050,327 § -
June-32 § 505,450 § 2,244 604 00444 § 400,000 4.0079 § 2,021,800 § 4,665,804 0.0823| 5 . s 220,680 $ 420,680 0.0044 § 247,975 | § 37,817,873 § -
June-33 § §15,558 § 2,244,004 0.0435 § 400,000 Q0078 § 2,002236 § 4,708,240 0.0013| $ - $ 220,680 $ 220,580 0.0043 § 267,894 | § 42,803,683 § -
June-3d § 525870 § 2244004 00427 § 400,000 4.0076 § 2,103481 § 4,747,485 0.0003] $ - $ 220,880 § 220,680 0.0042 § 288,210  § 48,020,362 § -
June-35 § 536,388 §- 2,244,004 20413 $ 400,000 T.0075 § 2146551 § 4,789,655 0.0083| § - $ 220,880 $ 220,680 0.0041 § 278,038 | § 52,270,705 3§ -
dune-36 5 947116 § 2,244,004 0.0410 § 400,000 Q0073 § 2188402 § 4,832,466 0.0883] § - § 220,680 § 220,680 02,0040 5 200,006 | $ 5A,857.800 3 -
June-37 § 653,058 § 2,244,004 0.0402 § 400,000 00072 § 2202231 § 4,876,235 0.0814] % - $ 220,680 H 220,880 0.0040 § 301,700 | § B4,184820 3 -
June-38 & 589,218 § 2,044,004 00384 3 400,000 0.0070 § 2276876 § 4,920,880 0.0284] § - 1 220,680 $ 220,680 00030 § 313,768 | § 6B,854.049 & .
June-38 3 580602 $ 2,244,004 0.0386 § 400,000 0,0089 '§ - 2,332413 § 4,066,417 0.0855] § - $ 220880 $ 220,860 0.0038 § 326318 | § 75,871,488 5 -
Jure-40 8 582215 § 2,244,004 0.0379 $ 400000 0.0085 § 2,368881 § 5002085 0.0846] § - $ 220680 $ 220,880 0.0037 § 339,371 | 8 81,637,710 % -
June-d1 § 604,060 § 2244004 00311 § 400,000 0.0066 § 2,416,230 § 6,060,243 0.0838| $ - § 2208680 $ 220880 00037 § 352946 | & 87,757,080 § .
June-42 & 616,141 5 2,244,004 0034 $ 400,000 00085 § 2,484603 § 5,108,567 0.0820] $ - § 220880 $ 220880 00036 § 367,064 | § 94,033,045 § -
June-43 3 628464 § 2,244,004 00357 § 400,000 0.0004 5 2,613,855 § 06,157,850 0,081 $ - $ 220680 $ 220880 00035 § 381,746 | $100,469,138 &
Jure-d44 § B41033 $ 2244004 0.0350 § 400,000 0.0062 $ 2584132 § 6,208,136 0.0812| § - $ 220880 § 2200680 0.0034 % 3g7 018 | $107,088,961 § -
June-d§ § 653854 § 2244004 0.0M3 § 400,000 0.00681 § 2615414 § 5259418 0.0804] § - § 220680 § 220880 00034 & 412,807 | $113.836,181 -
June-d6 § 666831 §  2244,004 0.033 § 400,000 0.0060 § 2,867,723 § 65,311,727 0.0796] $ - $ 220680 3 220,680 0.0033 & 420,413 | $120,774,530 § -
June-d7 $ 030289 § 2244004 0.0330 § 400,000 0005¢ $ 2,721.077 § 5,365,081 0.0789] § - $ 220,680 § 220,680 0.0022 & 446,589 | §127 887,841 § -
Jume-d8 $ 83878 § 2244004 0.0323 & 400,000 0.0058 § 2,776,489 § 5419503 0.0781| $ - $ 220880 3 220,880 0.0032 § 464,453 | 51365,179,088 § -
Jure-49 § TOF,752 § 2,244,004 0.0317 $ 400,000 0.0057 § 2,821,000 § 5475013 0.0774| S N $ 220680 $ 220,860 0004 § 483,031 | §142,654,868 § -
June-50 § 721907 §  2.244,004 C.0311 § 400,000 0.0036 § 2,887,620 § 5,531,633 0.0756] $ - $ 220680 5 220,880 0.0031 § 502,352 | $150,318,5606 % -
June-51 § 738,345 § 2244004 0.0305 & 400,000 00084 § 2,945301 3 6,560,385 0.0759| § - $ 220880 3 220,680 0.0030 § 522,446 | $168,160,157 $ .
June-52 § 751,072 § 2244004 60298 5 400,000 00053 § 3,004,280 § 5645293 0.0752] § - H 220,880 $ 220,680 0.0028 § 543,344 | $156,218,808 % -

¥ Gagpilal lmpravemeri Fund Balancs al and of FY16 is §3,461,851



County of Stokes, North Carclina Wednesday, April 18, 2018
Current General Debt Vorsion 31 - Full Pregram

Lost Revenue  Jall Facllfty

FY Ending 30 LOPs Tolal Dsbl New Gapacity Sources Sourcess

Junz08  §1,887,275 $858,/28  §2,744,004 30

Junae-00 $1,827,375 $860,742 $2,688,117 566,887

June-10 $1.767,825 $200,954 51,977,888 $286,115 $500,000
June-t1 $1,702,600 208,817 $1,909,417 $334,587 $500.000
June-12 $1,638,850 - £1,638,850 $508,154 $500,000
dune-13  $1,686,100 $1,588,100 $638,804 $500.000
June-14 $1.518,700 $1,518,700 $725,304 $500,000
June-15 $1.460,200 $1,460,200 §783,804 $500,000
June-18 $1,394,200 $1,324,200 $649,804 $500,000
dure-17 51,328,800 $1,328,800 $915,204 $500,000
June-18 $884,000 $884,000 $1,360,004 $500,000
June-18 $2,244,004 $500,000
June-20 52,244,004 $500,000
June-21 $2.244,004 $500,000
June-22 $2,244,004 $500,000
June-23 $2,244,004 $500,000
June-2¢ $2,244,004 $500,000
June-25 $2,244,004 $500,000
June-26 $2.244,004 $500,000
June-27 $2,244,004 $600,000
Jung-28 §2,244,004 $500,000
June-29 $2,244,004 $500,000
June-30 $2,244,004 $600,000
June-M $2,244,004 $600,000
June-32 $2,244,004 $600,000
June-33 $2,244,004 $500,000
June-34 $2,244,004 $500,000
June-35 $2,244,004 $500,000
June-38 $2,244,004 500,000
Jung-37 $2,244,004 $500,000
June-38 $2,244,004 $500,000
June-39° $2,244,004 $500,000
June-40 $2,244,004 $500,000
June-41 $2,244,004 $600,000
June-42 $2,244,004 $500,000
June-43 $2,244,004 $500,000
June-44 $2,244,004 $500,000
June-45 $2,244,004 $500,000
June-48 $2,244,004 $500,000
dung-47 52,244,004 §500,000
June-48 $2,244,004 $500,000
June-49 $2,244,004 $500,000
June-50 $2,244.004 $600,000
Junie-514 52,244,004 $500,000

June-32 $2,244,004 $500,000



County of Stokas, North Carolina
Land & PODs Private Placement 2009

Par Amount $1,454,000 FINAL NUMBERS

Land $1.454.000

EY Ending Principal Intarast Fiscal Tolal
June-08
Jura-08
June-10 $72,700 $46,295 $118,995
June-i1 $72,700 $42,857 $115,557
Jupe-i2 $72,700 538418 $112,118
June-13 372,700 $36.863 $106,363
Jung-14 §72,700 $33,907 $106,807
June-18 $72,700 $31,152 $103,852
June-16 $72,700 $30,774 $103471
Juna-17 $72,700 $26.388 $99,068
Jung-18 $72.700 $24,340 §97,040
June-19 §72,700 2232 395,012
June-20 72,700 $20.283 $92.983
June-21 $72,700 $18.255 $90,855
June-22 572,700 18,227 $88,027
June-23 $72,700 $14,198 $86,808
June-24 $72,700 $12,170 $84.870
June-26 §72,700 $10,142 $82.842
June-28 $72,700 $3,113 $80,813
Jupe-2? $72,700 $6,085 $78,786
June-28 $72,700 $4,067 §76,757
June-29 $72,700 §2,028 §74.728
June-30
June-31
June-32
June-33
June-34
June-35
June-36
Juns-37
June-38
June-39
Juna-40
June-41
June-42
June-43
June-44
Juna-45
Jure-16
Juna-47
June-48
June-49
June-50
Juna-§1
June-52

Assumptions

Term 20y1s
Interss]

intarest Rate AT%
Issuad Jung 9. 2009

{3.79% medification slarting In FY'12)
{2.79% modiflzation starting in FY'18)

Wednasday, Aprll 18, 2018
Versfon 31 - Full Program



Courntly of Sfokes, North Carolina
Land & PODs Private Placamen! 2009

Par Amount $1,145,00C FINAL NUMBERS

PODs $1,145,000

FY Ending  Principat Interest Fisgal Total

Junz-08
June-09
June-10 $76.333 $46,602
June-11 $76,313 543,495
June-12 $76,333 340,388
Jure-13 $76,333 $37,281
June-14 576,303 Fa4.104
June-15 $76,333 $21,088
June-16 $76,333 $18,480
June-17 §78,333 $13,862
June-18 $76,333 $12,129
June-18 $76,333 $10.397
June-20 $76,233 $8,664
June-21 $78.333 $6931
June-22 $76,333 $5,198
June-23 $78.333 £3.465
June-24 $75,332 §1,733
June-25
June-26
Jung-27
June-28
June-2g
June-30
June-31
June-32
June-33
June-34
June-36
June-38
June-37
dune-38
June-38
June-40
June-41
June-42
Junz-43
Junz-d4
Juna-45
“Juna-48
Jung-47
Juna-48
June-49
Juna-50
June-51
June-52

$122,835
$119,828
§118,721
$112,614
$110,507
$107,401
304,813
$50,185
566,462
$86,730
584,807
383,284
581,531
379,799
476,065

|Assumpitons

Tarm 15yrs,
Interest

Inlarast Rate 4.07%
Issued sune §, 2009

(2.27% modification staring in FY’16}

Wednesday, April 18, 2018
Varslon 31 - Full Program



County of Stokes, North Carolina
School Private Placemen! 2009

Par Amount $11,500,000 FINAL NUMBERS
Naney Reynolds:  $10,000,000
Community Coliegs $1.500,000
FY Ending _ Principal Interest Fiscal Total

June-08

June-09

June-10 R

June-11 $0 §562,350 $562,350
June-12 $0 $562,350 $562,350
June-13 $100,000 $562,50 $662,350
Jung-14 $100.000 $557,460 $857 460
June-15 $100,000 $582670 $652 670
June-16 $100,000 $483,680 $503,680
June:17 $100,000 $320, 790 $420.790
June-18 $100,000 $317.800 $417,900
Jure-i8 $500,000 $215,010 $815,010
June-20 $945,000 §300,560 31,245,560
June-21 3245,000 273,250 $1,218,250
June-22 $945,000 $245,929 $1,180,839
Jung-23 $845,000 $218,629 $1,163,829
June-24 $845,000 191,318 $1,136,318
June-25 $545,000 $184,008 $1.169.008
June-26 §945,000 $136.697 $1,081,.697
June-27 $945,000 $109.387 $1,054,387
Jung-28 $945,000 $82076 $1,027.076
June-28 $945,000 $64,765 $999,765
June-30 $960,000 $27,455 $677.455
June-31

June-32

Jung-33

Juns-34

Juna-38

June-36

June-37

June-38

Juns-39

June-40

June-41

June-42

June-43

June-44

June-45

June-48

Jung-47

June-48

June-49

June-50

June-51

June-52

|Assumptions. N

Term 20yes-Wrapped
Intarasl 2 yrs Int Only
fnterast Rata 4.80%
Issusd Fabruary 4, 2010

{2.82% modification starting in FY'16)

Wadnesday, April 18, 2018
Yersien 31 - Full Program



County of Stokes, North Carolina

[Assumiptions Projouts
Schools QSCBs Private Placement w/ Sinking Fund Term 17yrs|  |Southeastern ) 3,758,911
Par Amount $16,268,911 FINAL NUMBERS Irtarest Gullet Malurity|  [Naw Elementary 512,600,000
i Net Inlarest Rale §.07 - 4.48 = 0.59
Issusd 0810111
Interest Rebate el Interest  Slnking Fund n Iuﬂt‘)::‘;m e
FY Ending Piinclpal (8.07%) (4.14%) {@0.93%) Payment el Fiscal Total o . 7.8% Raduetion in Subsidy
Jung-08
June-0g
June-10
June-11
June-12
Jfune-13 0 $824,834 $673,455 $151,379 $956,895 $1,108,274 $55,392 N
Jung-14 $0 $776,314 $633.040 142474 $937,855 $1,080,329 $52,134
Jung-15 $0 §727 795 $584,225 $133,570 $918,716 $1,052,285 $48,876
June-16 $0 $678,275 $564,610 $124,665, $809,575 $1.024.240 $45,817
June-17 $0 $630,765 $514,995 §115,760 $860,435 $886,196 $42,359
June-18 30 §682,238 $475,380 $106.858 $881,295 $968,151 $36.101
June-19 30 $533,716 $435.785 $97.851 $842,166 $540,707 $35,842
June-20 $0 $485.196 $395,150 $39,046 $823,018 512,062 $32,584
June-21 $0 $436,677 $366 635 §80,142 $803.876 $834,017 $29,325
June-22 $0 $388,167 $318,920 $71.237 $784,736 $856,973 $28,087
June-23 50 $339,838 $277.308 $62,333 $765,606 $827.928 $22,508
June-24 $0 $201,118 $237.690 $53,428 $745,456 $790.854 $18,560
June-28& &0 $242,598 $108,075 $44,523 $727.216 $771,839 $16,202 |
June-26 50 $194,079 $188,460 $35,612 $708,176 $743795 $13,034
June27 30 $145,559 $118,845 $26,714 $6809,036 $715,750 $6,775
Jung-28 $0 §97,039 $79,230 §17,809 $860 806 §687706 56,517
Jone29  $15,268,911 $48.520 $39,515 8,905 $650, 758 $659.681 $3,268
June-30
June-31 $498,532 :Tolal Sequestralion Loss
June-32
June-33
June-34
June-35
June-38
Jung-37
June-38
June-39
June-40
June-41
June-42
June-43
Juna-44
June-45
Jung-46
June-47
June-48
June-49
June-50
June-&1

June-52

Wednesday, April 18, 2018
Yaralon 31 - Full Pregram



County of Stokes, North Carclina

[Aesumptians - Projncts -
Schools QZABs (Remaining Funds Needed) Term 17yis|  [Seutheastern $2,231,089
Par Amount $2,700,000 FINAL NUMBERS lnterast Builat Mawrity|  [Mew Elementary 326,790
et Ikarest Rate 5.07 - 4,48 = D.69
Issuad o8l
Inlerast Rebate Netlnteresl  Sinking Fund v ‘"‘B:";'e"w
FY Ending Principal (5.07%) {4.14%) {@0.93%) Payment __Nel Fiscal Total e 7.8% Reduclion In Subsldy
June-08
June-09
June-10
June-11
June-12
June-13 0 $136,800 F111,767 $25,123 $158,824 $183,948 $9,193
June-14 30 $128.838 $105,192 $23,645 $153.647 $179,282 $8,652
June-15 $0 $120,785 398,618 $22,167 $152,471 $174,628 %8111
June-18 50 $112,733 $92,043 $20,688 $148,204 $160,984 $7.871
June-17 $0 $104,680 $856,468 $18,212 $148,118 $165,328 $7,030
Juna-18 30 95,628 §78,804 317,734 $142,041 $160.675 $6,489
June-19 $0 §$88,578 $72,320 $16,256 $139.765 $156,021 $5,948
June-20 30 $80,523 $65.745 $14.778 $126,588 $151,368 $5,408
Jure-21 $0 $r2.471 $88,171 $13,300 $133,412 §148,742 $4,867
June-22 0 $64,419 $52,506 311,822 $130,235 $142,058 4,326
June-23 §0 $586,368 $46,022 $10,345 $127,058 $137,404 £3,785
June-24 50 $48,314 $39,447 $8,867 $122,882 $132,749 $3,245
Juna-25 0 $40,281 $32,872 $7,389 $120,706 $128,005 $2,704
June-26 $0 $32,209 $26,208 $5.811 $117,628 $123,441 $2,163
June-27 0 $24,167 $19,723 $4,433 $114,353 $118.788 1,622
June-28 $0 $16,104 $12,149 $2,058 111176 $114,132 $1,082
June-29 $2,700,000 58,052 56,574 478 $108,000 $109,478 5541
Jupe-3¢
Jung-31 $82,735 :Total Sequestration Loss
Jupe-32
June-33
June-24
June-38
June-36
June-37
June-38
June-29
Jung-40
June-41
June-42
Juna-43
June-44
June-45
Juns-46
Jung-47
June-48
Juns-48
June-50
June-51

June-52

Wadnasday, April 18, 2018
Version 31 - Full Progran



County of Stokes, North Carolina

Asgsurmpliona s Profests. .
Sinking Fund Calculations Tarm 15ps|  [Southeastern $3,768,911
Interast Mo Pushoff MNew Elemenlary $12,500,000
Investment Rata 2.00%
Issued November 1, 2011
QSCBs QZABs
Fiscal Princlpal Fiscal Princlpal
FYEnding _ Payment Sfrking Fund _Inlerest Eamed| _Payment Sinking Fund__inlerest Earned

June-08

June-09

June-10

June-11

June-12

Jung-13 $956,905 $956,005 $168,824 $158.824

June-14 $937,855 §1,913,950 $19,140 $155,647 $317,847 $3,176

June-15 $218,715 $2,870,984 $38,280 152,474 $476,471 $5,363

June-16 $609,575 53,827,979 $67.420 $148,204 $6535,204 $0,529

June-17 $880,435 54,784,974 $76,6601 5146,118 $794,118 12,706

June-18 $861,295 $5,741,959 $95.,899 842,041 $952,841 $15.882

June-19 $842,155 $6,698,883 $114,838 $138,765 $1,111,765 $19,058

June-20 $823,015 £7.655,958 $133,974] §136,688 $1,270,588 §22,235

Jure-21 $603,676 $8,612,853 $163,118 $133,412 $1,420,412 $25,412

June-22 $784,736 $8,568,948 172,259 $130,236 $1,568,235 $26,508

June-22 $766,608 310,526,942 $191,309 $127,059 §1,747.059 $31,765

Juna-24 $746,456  $11,483,037 §210,538 $123,882 $1,805,882 $34,041

Junie-25 §727.316 312,440,932 229,679 $120,706 $2,084,706 §38.118

June-26 §708,176 513,397,927 $248,818) $117,629 §2,223,520 $41,204

Juna-27 680,035 574,354,021 $267,954 §114,353 $2,382,353 44,401

June-28 §669,808  $15,311,918 $287,008) §111,176 $2,541,176 $47,647

June-29 $650,758  $16,268,911 $306,238 $108,000  $2,700,00¢ $60,824

Juns-30

June-31

June-32

June-33

Jung-34

June-35

June-36

June-37

June-38

June-39

June-40

June-41

June-42

June-43

June-44

June-45

June-4g

June-47

June-48

June-42

June-60

June-51

June-52

Wednasday, Apri 18, 2018
Varslon 31 - Full Program



Counly of Sfokes, North Carolina
Schoofs Frivate Placemant

Par Amount $2,100,000 {Final Numbers)

FY Ending Principal Interest Fiscal Total

June-08

June-09

June-10

June-11

June-12

June-i3

June-14 0 §23,200
June-15 $0 $51,240
June-16 $150,000 £48,410
June-17 $150,000 $48,750
June-i8 $150,000 $42,090
June-1g $150,000 $38,430
June-20 §150,000 $34,770
June-21 $150,000 $31.110
June-22 $150,000 $27,450
June-23 $180,000 $23,790
June-24 $150,000 $20,130
June-25 §150,000 $16,470
June-26 $150.000 $12,810
June-27 $130,000 6,160
June-28 $150,000 §5,400
June-20 $150.000 §1,830
June-30

June-31

June-32

June-33

June-34

June-35

June-38

June-37

-une-38

June-39

June-40

June-41

June-42

June-43

June-44

June-46

Juna-46

June-47

June-48

June-49

June-60

June-51

June-52

823,260

551,240
$199,410
$195,750
5192,090
$188,430
5184770
$181,110
$177.450
§173,790
$170130
$166,470
$162,810
$189,150
$155,490
$151,820

Assumplions Projects

Tsrm 18yrs Lawsonville Elem $2,100,000
Inlarast 1yrs Int Only,

Intarest Rale 2.44%

Issuadf Saptamber 1, 2013

First interest; March |, 2014

Wednesday, April 18, 2018
Varston 31« Full Program



County of Stokes, North Carolina
Schools Private Placemant

Par Amount $2,100,000 {Finat Numbars)

FY Erding Principal interest Fiscal Total

June-08
June-09
June-10
Jung-11
June-12
June-13
June-14 50 $23.200
Juns-15 §0 $51,240
dune-16 $150,000 F49.410
June-17 $150,000 §45,750
June-18 §150,000 $42,090
Jung-19 150,000 $38,430
June-20 $150,000 $34,770
Juno-29 $150,000 $31,110
June-22 $160,000 $27,450
Juns-23 $150,000 B23.7e0
June-24 $150.000 520,130
June-26 $150,000 516,470
Juna-26 $150,000 $12,810
June-27 $150,000 $9,150
June-28 $150,000 $5.490
June-29 $150,000 $1.830
June-30
June-31
June-32
June-33
June-34
dune-35
June-36
June-37
June-38
Jure-39
June-40
Jimna-41
June-42
June-43
Juna-44

* Juns-45
Jung-46
June-47
Juns-48
June-49
June-50
June-51
June-52

$23,200

$51,240
$199,410
$105,750
$192,090
$188,430
$184,770
$181,110
£177,450
$173,780
$170,130
$186,470
$162,810
$159.150
$155,490
$151,830

|Aasumpticns. Projects

Tarm 15yry Lavesorwille Elam $2,100.000
Interest 1 y’rs Inl Cnly|

Intarest Rata 244%

Issued Saptamber 1, 213

Flrst Intarast: Mavch 1, 2014

Wadnesday, Aprit 18, 2018
Verslon 31 - Fuli Pregram



Counfy of Stokes, North Carolina

Community Colfege Interim Construction Loan Tam 2yrs

Par Amaunt $6,000,000

Assumplions

Projocts

Inlerest I Caly
Inlsrast Rale 1.50%;
Issued May 1. 2018}

FY Ending ___ Princlpat Ineres| Fiscal Total

June-08
Juns-09
Juna-10
June-11
June-12
June-13
June-14
Juna-15
June-16 .
June-{7 §0 $180,000
June-18
June-19
June-20
June-21
June-22
June-23
Jupe-24
June-25
June-26
June-27
June-28
June-29
June-30
Jung-31
June-32
June-33
June-34
June-35
June-38
Juna-37
June-38
Juns-39
Juns-40
Junge-41
Juns-42
Jure-43
June-44
Juna-45
duns-48
June-47
June-48
June-43
Juna-50
June-51
June-52

$180.000

Cammunity College

$8,000,000

Wednesday, Aprii 18, 2018
Version 31 - Full Program



County of Stokes, North Carciina [Asstimptions - Projacts Wednesday, Aplt 18, 208
Communify Coflege USDA Loan Term 0 years|  [Communily College 56,000,000 Varslon 31 - ull Program
Par Amount $5,657,000 Intereat ’
Interest Rate 3.00%]
lssued D v

FY Ending Principal Intaresi Fiscal Total

June-16

June-§7 50

June-18 $0

June-19 § 85,326 $ 134,354 $220,680

June20 § 88,377 § 132,304 $220,880

June-21 $ 0,118 § 130,581 $220,680

June-22 § 92,616 § 128,004 $220,680

June-23 § 94,815 § 125,866 §220,680

June-24 § 01087 § 123813 $220,680

June-25 § 68,040 3 121,840 $220,660

June26 $ 101,725 & 118956 $220,680

Jure27 § 104,44t 5 116539 $220,680

June-28 § 108814 $ 114088 $220,680

Jupe-29 § 08841 % 111,839 $22Q,680

June-30 § 111,731 § 108,949 $220,6850

June-31 § 114385 § 108,205 §220,880

June-32 § 117,401 § 103,578 $220,680

June-33 § 118606 $ 101,074 $220,680

June-34 § 122723 § 97,957 $220,580

June-35 § 125838 § 95,042 $220,680

June-36 & 128622 § 92,058 $220,820

June-37 § 131433 § 89,247 $220,880

June-38 5 134,798 § 865,882 $220,680

June-3® § 138,000 $ 82,680 $220,680

June-40 5 141,277 & 79,409 $220,680

June-41 5 144424 3 76,268 $220,680

June-42 § 148,062 § 72518 $220,680

June-43 5 164,678 § 68,101 $220,680

June-44 § 155,179 § 65,501 $220,680

June-45 § 158,695 5 61,885 $220,680

Jure-d8 §, 162,833 § 68,047 $220,680

June-47 $ 166,406 54,184 $220,660

June-d8 § 170450 § 50,230 $220,680

Jure-dg § 174372 § 46,308 $220,680

June-50 § 178,640 § 42,040 $220,680

June-51 § 182,882 § 37,798 $220,680

June-52 § 187,226 § 33,454 $220,580



County of Stokes, North Carolina
Jalf Interim Gonstruction Loan
Par Amount $5,200,000

FY Ending rinclpal Interest Fiscal Tolal

June-08
June-09
June-10
Jure-11
June-12
June-13
June-14
June-15
June-i6
Jung-17
June-i5 50 $156,000
June-19
June-2¢
June-21
Jung-22
Jung-23
June-24
Juna-25
June-26
June-27
June-28
June-29
June-30
June-31
June-32
June-33
June-34
June-35
June-35
June-37
June-38
June-38
June-40
June-41
June-42
June-43
June-44
June-45
June-46
June-47
Juns-48
June-49
June-50
June-51
June-52

$158,000

Assumptions Projests -
Tarm 2yrs] Jall 55,200,000
Intarest Int Oniy}
1.50%
Issued May 1, 2018

Wedngsday, April 18, 2015
Verslon 31 - Full Pregram



County of Stokes, North Carolina

Jall Faclilty USDA Loan

Par Amount $5,200,000

FY Ending Princlpal Interest Flscal Total
June-H8
June-09
June-10
June-11
June-12
June-13
June-14
Jung-15
dune-16
June-17
Juns-18
June-19 $78,000 $78,000
June-20 $110,000 $154,350 $264,350
Juna-21 §110,000 §$151,080 $261,060
June-22 5115.000 $147,675 $282,875
June-23 $120.000 $144,150 $264,150¢
June-24 $125,000 $140,475 $265.475
June-26 $125,000 $136,725 $261,725
Juns-26 $130,000 $132,800 $262,000
June-27 $135,000 $128,925 $263,925
June-28 $140,000 $124,800 $264 800
June-28 $140,000 $120,600 $280,600
June-30 $145,000 §116.325 $261,325
June-31 $150.000 $111,800 $261,900
June-32 $163.000 $107,325 $262,325
June-33 $160,000 $102,600 $262,600
June-34 $185,000 $97,725 $262,725
June-35 $170,000 $92.700 $262,700
June-36 §175.000 $87,525 $262,528
June-37 $180,000 $82.200 $262,200
June-38 $185,000 $§76,725 $261,726
June-39 $130,000 $71.100 $261,100
June-40 $200,000 $85,250 $268,250
Jure-41 $205.000 $59,175 §284,175
June-42 $210,000 $52,950 §252,950
June-43 $215,000 $48575 $261,575
Jurne-44 $225,000 $33.976 $264,975
Juna-45 $230,000 $33,150 $253,150
June-46 $235,000 $26,175 $2681,175
June-47 $245,000 $18.975 $263,075
Juna-48 $250,000 $11.550 $261,660
June-49 $260,000 $3,900 $263,800
June-50
June-51

June-52

Assumplions . Profecis .

Torm 0 years| Jail 36,200,000,
Inlerest

Intaresl Rals 3.00%

Jesued Sepiembat 1. 2013,

Wednesday, April 18, 2018
Yersfon 39 - Full Program



County of Stokes, North Carolina Growth Assyniptions + ~.- [Fund Balanod Assuimpllond Frlday, May 17, 2019
Delst Model [Ona Cent Gross 2.00%, FB Transler FY'H Verslon 32a - Full Program
Loltery T00%| FB Transfer FY'12

Tolal In this Plan: $40,824,911 s, Cosl 4.00% Naw Cents FY'12 4

Total Aiready Issued: $40,824,811 - livastmant

Tolai Lef fo (ssue: $0

Debt Payall Lotery Tolal Revenus Tolal New G|
One Cent Debt Payail GCapacity Loltery Revenue Tolal Revenus i New [ssled Total New  Debl Sarvice tmprovement  Fund Baiance

FY Ending Gross Capacity (cants) Revenue {conts) New Revenua Capaclly Cabl Service GG (USDA) SROs Pay-go Debt Service [cants) Misc. Cosy Eund \Jseg
Juns-16 § 368193 § 849,504 0.0z F 400,500 50108 § 1,472,772 § 2,122,576 0.0730| 3 2.175,609 $ 1,245000 § 3,418,508 00928°% 132306 |§ 2,800,043 3 =
June-17 § 376557 § 015,204 00244 § 400000 - 0.0107 § 1602227 § 281743 00750 $ 1,887,323 5 1,967,328 00524 § 437,602 |8 2,851,424 § R
June-18 3 383088 § 1,380,004 00355 5 400,000 00104 § 1532272 § 3,292.276 0.0859| $ 1,924,318 § 1,824,318 00502 § 1432006 sE2021% § .
June-19 § . 388,000 § 1,139,775 06294 § 400,000 00103 § 1,552,000 § 3,001,775 0o7o7|§ 2281308 § 220,820 $ 2,501,808 00845 § 388747 |$ 4053820 3 .
June-20 § 385700 $ 2,244,004 60567 $ 400,600 00191 $ 1,683.040 § 4,227,044 0.4088| $ 2671738 $ 220680 § 780,000 § 3852,418 00923 5 404297 |3 4305225 -
Jue-21 § 403675 § 2245004 0.0556 § 400,000 0.0009 § 1614701 § 4,258,705 04055| § 2604308 $ 220880 $ 760,000 § 2,584,088 00888 § 420460 |3 4eed578 5 -
dune-22 § 413,740 § 2,244,004 00345 § 400,000 0.0007 § 1,646,995 $ 4,200,999 04042 § 2536873 § 220,880 § 740,000 $ 2517.558 00854 §  4a728als 5073823 § R
June-23 § 419,084 § - 2,244,004 0.0534 § - 400,000 00005 $ 1670035 § 4,323,930 01030 $ 2469447 $ 220880 § 70,000 § 3450127 00825 § 454770 |s 5504128 3 .
dune-24 § 428,383 § 2,244,004 00524 § 400,000 0.0003 § 1,713,533 § 4,357,507 0017|$ 2402017 § 220880 $ 760,000 5 3,382,507 00790 3 4r2870|5 ezoree0 5 -
June-25 § 436051 § 00514 § 400,000 0.0052 § 1,747,804 § 4,397,808 - 0.1005] 5 2256253 § 220680 § 760,000 $ 2238,003 00741 § 401,800 |5 eeo3 004 § R
June-26 § 445800 § 00502 § 400,000 0.0000 § 1,782,760 § 4,426,764 0.0093| § 2,102656 § 220880 § 760,000 $ 3,173,208 0072 $  511865|5 7.ar4man s .
Jne-27 $ 454,604 § 00404 5 400,000 00088 § 1,616415 § 4402418 00082|$ 2426056 $ 220,080 § 60,000 § 23,107,538 00834 3 532027 | § oessaes s -
dune-28 § 482808 § 0.0484 & 400,000 0.0088 § 1,854784 $ 4498768 G.0070] 3 2,081,180 $ 220880 § 760,000 § 0,044,840 00856 $ 553,208 | & 9035042 § B
June-26 & 472570 § 00474 § 400,000 00095 5 {BO1B79 3 4535803 0.0059|$ 1095463 § 220,680 § 760,000 $ 2,876,143 00829 3 ST6441 | 11,418061 5 .
June-30 § 492429 § 0.0485 § 400,000 04083 § 1,829,747 § 4,573,721 0.0848) § 877456 § 220600 § 760,000 § 1,958,135 00408 5 508458 | § 1358468 & R
June-31 § 492,078 § 00456 § 400,000 00081 § 1,868311 $ 4612,315 . 00937 § - § 220830 § 760,000 § 080,880 00199 $ 822,306 | § 16,834,877 5 -
June-32 5§ 501,819 § 00447 § 400,000 00080 § 2,007,677 § 4858681 0.0027} § - § 220880 & V60,000 $ 560,500 00195 3 647,202 | $ 10,904,283 3§ .
June-33 5 611088 § 00438 § 40,000 00076 § 2,047,831 § 4,691,835 04916] $ - § 20080 § 760,000 § 980,580 00182 § - 673,184 | § 23420080 5 .
June-34 § 532197 § 00430 § 400,000 00077 § 2,088,788 § 4,732,702 0.0008] § - 8§ 20880 5 76D,000 5 500,880 G.0188 $ 700,111 | § 26,845,862 5 -
June-35 § 632641 § 00421 § 400,000 00075 § 2,130,683 § 4,774,567 0.0696( § - % 220,880 § 760,000 . § 860,600 084 & vaa 6| s aossd42r § .
June-36 5 543204 § 0.0413 § 400,000 00074 § 2173475 § 4317,179 00887} § - & 320880 § 760,000 $ 960,680 C.0181 § 757,240 | § 34,244,773 3 .
June-37 § 654,180 $ 2,244,004 T 00405 § 400,000 0.0072 § 2218,538 § 4,860,642 0.0877| § - $ Q20880 § 760,000 $ 000,880 00177 : 7075308 38.022,901 B -
June-38 3 BE5243 § 2,244,004 00397 $ 400,000 00071 § 2260971 § 4,504,975 0.0868| § - % 20880 § 760,000 § 980,580 00173 8 819,031 | $ 41,867,807 R
June-39 § 578648 3 2244004 00380 § 400,000 0.008¢ § 2,308,180 $ 4,050,104 0.0859| § - %, 20880 $ 760,000 $ 500,680 W $ 851,793 | § 45,843,205 § .
June-40 $ 585079 § 2244004 00362 § 400,000 _ 0.0068 § 2352314 § 4996318 0.0850| § - § 220880 § 760,000 $ 800880 00167 § 865884 | 5 49,580.924 § .
dune-41 § 599,640 § 2244004 00174 § 400,000 0.0067 § 2,309,360 § 5.043,364 00841 § - § 220800 § 760,000 § 880,600 . 0083 § . $21,200 [ § 54,020,908 § .
dune-42 $ 811,837 § 2,244,004 00367 § 400000 0.0065 § 2447,3458 § 5,001,352 o082 § - § 220880 § 760,000 $ 960880 0.0160 § 058,151 | § 68262211 § .
June-43 § 824071 § 2,244,004 00380 § 400,000 00084 $ 2,498,205 § 5,340,200 0.0824{ $ - § 220,580 § 760,000 $ 080,680 0057 § . 096,477 | § 82,500,507 §
dune-44 § 835,555 § 2,244,004 0.0353 § 400,000 0.0063 § 2446221 § 5300225 008i5|$ - §$ 320830 § 760,000 §  pan6eo 00150 § 1,036,336 | § 67,015618 §
dune-45 § 649,288 § 1 2,244,004 0.034¢ § 400,000 T 00062 § 2,507,145 § 5,241,449 o.0807] 5 - & 220580 §° 10,000 . §  Danseao C.0151 § 1077789 | § 71,538,610 §
Juns-48 & 882,272 § 2,244,004 00336 § 400,000 00080 § 2649008 § 5,203,002 0.0799] § -5 220580 5 760,000 3 Da0,680 00148 § 1,120,901 | § 78,160,665 $
dune-47 § 675517 § 2,244,004 003323 400000 -, 00059 § 2,702,070 § 5,346,074 0.0791| 5 - § 20860 5 760,000 $ '00D,630 0.0145 $ 1,185737 | § 80,883,768 $
June-43 8 889,028 § 2,744,004 00326 5 400000 0.0058 § 2,756,111 $ 5400116 ool s - S 220880 §  vE0,000 $ 080,680 0.0142 § 1,212,386 | § 85,708,512 §
June-46 §  TU2,808 § 2,244,004 0.0319 § . 400,000 00057 $ 2,811,233 § 546527 o0r7s| s - § 220880 § 760,000 $ - 980,680 00140 § 1,260,861 | § 90,838,376
dune-50 § 716,864 § 2,244,004 D033 § 400,000 0,006 § 2887458 $ 5,511,462 007895 5 - 5 220080 5 760,000 § 980,880 0.0137 § 1,311,205 | § 95,668,502 §
Jena-51°8 731,202 § © 2,044,004 0.0307 § 400,000 - 0.005 § .2,824807 § 65568811 oofex|s . - & 220,880 § 760,000 $ 980,680 0.0134 § 1,363,747 | $100,808,347 §
June-52 5 TA6,820 § 2,044,004 .03 § 400,000 0.0084 $ 2,883303 § 5,827,307 0.0755( 5 - 6§ 20880 § 760,000 $ 930,880 0.0131 § 1,418,267 | $406,050,804 § R

* Capflal Improvament Fund Balance al end of FY 16 s $2,600,043 " %



County of Sfokes, North Carolina

Current General Deht
Lost Revenue  Jail Fallity
FY Ending GO COPs Total Debt  New Capacity Sources Sourcess

Jiune-08 $1.887,273 $856,729 $2,744,004 §0

June-08  $1,827,375 $860,742  $2,6888,147 56,887

June-1¢ $1,767,925 $209,984 $1,977,689 $266,115 500,000
June-11 $1,702,800 $208,817 $1,000,417 $334,587 $500,000
Jdune-12 $1.838,850 $1,638,650 $605,154 §600,000
June-12 $1.685,100 $1,685,100 $668,004 $600,000
June-14 $1.518,700 $1,618,700 $726,304 $500,000
June-15 $1,450,200 $1,460,200 $783,804 $500.000
June-16  $1,384,200 $1.394,200 $849,804 $500,000
Jupe-17 $1,328,800 $1,328,800 $915,204 $500,000
June-i8 $384,000 $824,000 $1,360,004 $500,000
June-18 $2,244,004 $500,000
June-2¢ $2,244,004 $500,000
June-21 $2,244,004 $500,000
June-22 $2,244,004 $500,000
June-23 $2,244,004 $500,000
Jina-24 - $2,244,064 $500,000
June-26 $2.244,004 $600,000
Juna-2¢ $2,244,004 $500,000
June-27 $2,244,004 $500,000
June-28 $2,244,004 $500,000
June-29 $2,244,004 $500,000
June-30 $2,244,004 $500,000
June-31 $2,244,004 $500,000
Juna-32 §2,244,004 $500,000
June-33 $2,244,004 $500,000
June-34 32,244,004 $500,000
June-35 $2,244,004 $500,000
Junz-38 32,244,004 $500,000
June-37 $2,244,004 $500,000
June-38 $2,244,004 §$500,000
Juns-39 §2,244.004 $500,000
June-40 $2,244,004 $500,000
June-41 $2,244,004 $500,000
June-42 52,244 004 $500,000
dune-43 $2,244,004 $500,060
June-44 $2,244,004 $600,000
June-45 $2,244.004 $500,000
Junz-48 52,244,004 $500,000
June-47 $2,244.004 $500,000
June-48 $2,244,004 §600,000
June-49 $2,244,004 $500,000
June-50 $2,244,004 $500,000
June-51 $2,244,004 $500,000
June-52 $2.244,004 $500,000

Friday, May 17, 2019
Verslen 32a -« Full Program



County of Stokes, North Garolina
Land & PODs Privata Placement 2009

Par Amounl $1,454,00C FINAL NUMBERS

Land $1,454,000

FY Ending Princlpal Irtlerest Fiscal Tetal
June-08
June-09
June-10 $72,700 $46,205 3118805
June-11 $72,700 $42,857 $115,857
June-12 $72,700 $39.418 $112,118
June-13 $72,700 $35,662 $100,363
June-14 372,700 $33,.907 $108,607
June-15 §72,700 $31,152 503,852
June-16 §72.700 $30,771 $103 471
June-17 $72,700 $2€,368 $99,068
Jung-18 §72,700 $24,340 $97.040
June-19 $72,700 $22,312 $95,012
Juns-20¢ 372,700 $20,283 $92,082
dune-21 §72,700 $18,258 $90,955
June-22 $72,700 $16,227 $88,927
June-23 572,700 $14,168 $88,808
June-24 $72,700 $12,170 $84,870
Juns-25 $72,700 $10,142 $82,042
June-2¢ $72,700 $8,193 $80,813
June-27 $72,700 $6,085 $78,785
June-28 472,700 $4,087 $76,757
June-2¢ $72,700 $2,028 $74,728
June-30
June-31
June-32
Juna-33
Junz-34
June-35
Juns-36
June-37
June-38
June-38
June-40
Juna-41
June-42
June-43
June-44
June-45
June-4@
June-47
June-48
June-49
June-50
June-51

June-52

Asstimptions.: . :
Tarm 20yrs)
Inlsrast

Interest Rate 4.73%]

Issuad June 9. 2009

(3.78% medification starling In FY'12}
{2.78% modification starflng I Fy*18}

Fdday, May 17, 2018
Veralon 32a - Full Program



Cournty of Stokes, North Carclina A B ]
Land & PODs Privafe Piacement 2009 Tom 18urs|
Par Amount $1,145,000 FINAL NUMBERS Inlerest

Inlsres! Rate 407%|  (2.27% medification starling in FY"16)
POCs  §1,145,000 lssued Juria 9, 2000

Friday, May 17, 2019
Verslon 32a - Full Program

EY Ending Princlpal Interest Fiscal Total
Junhie-08
duns-09
June-10 $76,333 §46,802 $122,935
June-11 §76,333 43,495 $118,828
Jung-12 $76,333 $40.388 $116,721
Jung-13 $76.332 §37,281 $113,614
June-14 $76,332 $34,174 $110,507
June-i5 $758,330 $31,068 Fiu7.do1
June-18 $76,333 $18.480 $84,813
June-17 $76,333 $13,.862 $90,195
June-18 $76.333 $12,120 88,462
June-19 $76,333 §10,397 585,730
June-2¢ $76,333 $8,664 $84,097
June-21 $76,333 $5,031 $83,264
June-22 $76,333 §5,108 $81,531
Jung-23 $76,333 $3,468 $79,799
Jung-24 $76,333 51,733 $78.068
June-28
June-26
Juna-27
June-29
June-29
June-30
June-31
Jure-32
June-33
June-34
June-35
June-36
Jung-37
June-38
Jupe-39
June-40
JJune-41
Junz-42
Juna-43
June-44
June-45
Junoe-46
June-47
Junz-48
Jung-49
June-50
June-51
June-52




County of Stokes, North Carolina
Scheol Private Placernent 2009

Par Amount $11,500,000 FINAL NUMBERS
Mancy Reynolds: — $10,000,000
Community College $1,500,600
FY Ending Princlpal Inferast Flscal Total
June-08
June-08
June-10
June-11 0 §652,350 $562 350
June-12 $0 $562,350 §562,350
June-13 $100,000 $562,350 $G62,350
June-14 $100.000 $557,460 5657460
June-15 $100,000 $652,570 $662,670
dune-18 $100,000 $483,880 $583,680
June-17 $100,000 $320,700 5420790
June-18 $100,000 $317.900 $417.800
June-19 $500.,000 $316,010 $815,010
Juna-20 $045,000 $300,560 $1,245,680
SJune21 $046,000 $273,250 $1,218,250
Juna-22 $945,000 $245,939 $1,160,939
Juna-23 $245,000 $218,529  $1,163,629
June-24 $345.000 $181,318 $1,136,318
June-25 $845,000 $164,008 $1,108,008
Junz-26 $945,000 $126.807 $1,681,607
Juna-27 $945,000 §109,387 %1,054,387
June-28 $645,600 $82,076 $1,027,076
June-29 $945.000 354,766 $999,766
June-30 $950,000 $27,455 $977,456
June-31
June-32
June-23
June-34
June-36
June-26
June-37
June-38
June-39
June-4¢
June-4 1
June-42
June-43
Jne-44
June-45
June-46
June-47
June-48
June-4g
June-50
June-51

June-52

Assumpllons: ;|
Term R0yTs-Wrapped
Intarest 2 yrs Int Only|
Inlerast Rate 4,88%
lssuad Fabruary 4, 2010

(2.89% medilcation starting In FY"16)

Friday, May 17, 2019
Verslon 325 - Ful) Program



GCounty of Stokes, North Carolina

Schools QSCHs Private Placement w/ Sinking Fund
Par Amount

FY Ending Principal

June-08
June-09
June-10
June-11
June-12
June-13
June-14
Jung-15
June-16
June-17
June-18
Jung-19
June-20
June-21
June-22
June-23
Jung-24
Juna-25
dune-26
Juna-27
June-28
June-28
June-30
June-31
June:32
duna-33
dune-34
June-35
June-36
June-37
June-38
June-39
June-40
June-41
June-42
June-43
June-44
June-45
June-46
June-47
June-48
June-49
June-80
June-51
June-62

$16,268,911 FINAL NUMBERS

Asstimptins * - L0 D Projcdts -
Term 17ys] Soulhsaslermn $3,760.941
interast Bullat Malurity]  |Mew Efementary $12,600,000

Net Interasl Rata 5.07 - 4.48 = 0,59

Issued Q20111
Interest Rabata Nel Irferast  Sinking Fund o ‘ug i
(6.07%) {1.14%) (@0.93%) Payment __ Net Flscal Total ue o 7.5% Reduetion In Subsidy
50 $524,834 $673,455 161,374 $956,005 $1,108,374 356,392
$0 $776,314 $633,840 $142,474 $937,855 $1,080,320 $52,924
$0 727,795 $604,226 $133,570 $918,715 $1,052,286 349,678
$0 $679,275 $554,610 $124,663 $809,575 $1,024,240 $45,617
$0 $530,755 $514,996 $115,760 $880,436 $006,198 $42,359
50 $582.236 $475,380 $106,856 $861,265 $988,151 $38,101
$0 $533,718 $436,765 $07,951 $842 155 $840,107 $35,842
50 $486,198 $3986,150 $68,046 $823.015 $912,062 $32,684
30 $436,677 $356,535 $8C,142 $803,876 $884,017 $28,325
50 $388,157 $316,920 $71,2a7 §784,738 $855,073 $36,087
$0 $339,638 $277,305 $62,333 $765.596 $527,028 $22,808
50 $201,118 $237,890 853,428 $745,468 $790,884 $19,850
$0 $242,508 $188,075 $44,523 $727,316 771,839 §16,202
30 194,079 $168,460 $35,619 $708,178 $743,785 $13,024
50 $145,559 $118,845 526,714 $669,038 $715,750 $9,775
$0 $97.039 $79,230 $17.,809 $669,895 $857,706 $6,517
$16.268,911 $48.520 $39,816 $8,305 $650,758 $659,661 3,258

$490,532 ;Tolal Sequesiration Loss

Friday, May 17, 2019
Verslon 32a - Full Progeam



County of Stokas, North Carolina

Assumplions T 0y Projacis’ Lot k) ;|
Schools QZABs (Remaining Funds Neetled} Term 17yrs|  [Soulheastern £2,231,088
Par Amount $2,700,000 FiNAL NUMBERS Interest Bullsl Maturily|  {Mew Elementary $26,790
Nat Inlerest Rata 5.07 - 4.48 = 0,68
Issuad 020411
Inlarest Rebale Net Interest  Sinkiing Fund m"mg “'”;;"" hed
FY Ending Principal (5.07%) {4.14%) {@0.93%) Payment  Nat Fiscal Total & ua, o 7.6% Reduction in Subsidy
June-08
June-09
June-10
June-11
June-12
June-13 §0 $136,890 5111767 $25,123 $158,824 $183,948 39,193
June-14 30 $128.838 $105,192 $23,645 $156,647 3179,202 $8,652
June-15 $0 $120,785 $98,618 §22,157 $152,471 $174.638 $8,111
June-16 $0 $112,733 $92,043 $20,689 $149,294 $1eag84 37,671
June17 30 §104,680 §85450 $19,212 $148,118 $166,329 $7,000
June-18 30 $96,628 $78,804 $17,734 $142,841 $160,675 $6,480
June-189 $0 $88,578 $72,320 $16,256 $139,785 $158,021 $5,948
June-20 $0 $80,623 65,740 14,778 $136,588 $151,368 35,408
June-21 0 $72,471 $69,171 $13,300 $123.412 $idé 112 34,867
June-22 30 $84,419 $52,506 $11,823 $130,238 $142,058 $4,226
June-23 30 $56,366 $46.022 $10,345 $127,065 $137 404 $3,785
Juna-24 $0 $48.314 $39.447 $8,867 $423,852 $132,740 $3.245
June-25 $0 $40,261 $a2,872 $7,380 $120,706 $126.695 $2,704
June-26 0 $32,209 $28,208 $5,911 $117.528 $123 441 $2,183
June-27 30 $24,167 $19,723 4,433 $114,353 $118,785 $1,622
Jung-28 0 $16,104 $13.140 $2,956 $111,176 $114132 $1,082
Juna-29 $2,700,000 $2,052 $5,674 $1.478 $108,000 $108478 $541
June-30
Jung-31 $82,736 :Total Saquestration Loss
dune-32
June-33
Juna-34
Jupe-35
June-36
June-37
Jung-38
Juna-39
Juna-40
June-41
Jung-42
Jdune-43
June-44
Jung-45
June-48
June-47
June-48
Juna-49 -
June-50
June-61

June-§2

Friday, May 17, 2019
Versien 32a - Full Program



County of Stokes, North Carolina

Sinking Fund Calculations

FY Ending __Payment

June-08
June-0g
June-10
June-11
June-12
June-12
June-14
Juns-15
June-1€
June-17
dune-18
June-18
June-20
June-21
June-22
June-23
June-24
June-25
June-28
June-27
Juns-28
June-28
June-30
June-31
June-32
June-33
June-34
June-35
June-36
June-37
Juns-38
June-39
June-40
June-41
June-42
Juns-43
June-44
June-45
June-48
June-47
June-48
June-49
June-5Q
June-51
June-52

QECBs

As Profogtn - L i
Tarm 18yrs] Soulheastern 3,768,511
Interest Ha Pushoff] MNaw Elementary $12,500,000]
Investment Rale 2.00%
issved i L igiaed

QZABs

Fiscal Principal

Sinking Fund _Inlarast Earnad|

Fiscal Principal
Payment

Sinking Fund _Interest Eamed

$956,005
$537,855
$918,715
$869,575
$880 435
$861,205
$842,185
$823,015
$803,876
$784,736
3765696
$748.456
$727,316
$708,176
$680,036
$660,008
$650.756

$056,995
1,813,990
$2,870,084
$3,827,979
54,784,074
95,741,969
$6,698,863
$7,655,068
$8,812,953
$6,569,948
$10,526,842
11,483,937
12,440,002
$13,397,027
$14,354,921
$15,311.416
$16,268 911

$19,140|
$38,280
$57,420)
$76,560
$95,699
$114,838)
$133,979)
$163,119
$172,260)
$191,304l
$210,530|
$220,674]
§248,819]
$267,959
$287,098
$306,238

§158,824
$185,847
$152,471
$149,204
§146,118
Fl42,849
$129,785
$136,588
5133412
$130,235
$127,069
$123,882
$120,706
$117.829
$114,353
$111,176
§108,000

$158,824

$317,647 $3.176

$478,471 $6,353

$635,284 $0,529

$794,118 $12,708

$952,941 $15,882
$1,411,765 $19.058
$1,290,648 $22,235
$1,420,412 $25,412
$1,688,235 $28,688
$1,747,059 $31,765
$1,905,802 £34,941
$2,064,708 $30,118
$2,223,620 $41,204
$2,382,363 $44,471
$2,541,178 $47.647
$2,700,000 $50.824

Friday, May 17, 2018
Verslon 32a - Full Prograrm



County of Stokes, North Carolina
Schaols Private Placement

Par Amount $2,100,000 {Final Numbers)

FY Ending Principal Intarest Flacal Tolal

Jone-08
Junz-09
June-10
June-11
Jone-i2
Juns-13
June-14 $0 $22,200
June-15 $0 $51,240
June-16 $150,000 $49,410
Jung-17 $160.000 $45,750
June-18 $150,000 $42,080
June-i9 $150,000 $38,430
June-20 $150,000 $34,776
Jdune-21 $150,000 831,110
June-22 $160.000 $27.450
Juns-23 $150,000 $23,780
June-24 $150,000 $20,130
June-25 $160,000 §18,470
June-26 $150,000 $12,810
June-27 $150,000 $9,150
June-28 $150,000 $3,480
June-29 $150,000 $1,830
June-30
June-31
Jung-22
June-23
Jupe-24
June-35
Juna-38
June-37
Jung-38
Jupe-39
June-40
Juna-41
Jung-A2
June-43
June-44
June-45
Juna-48
June-47
June-48
Juns-42
June-50
June-51
June-52

$23,200

$61,240
$199,410
$195,750
$192,000
$188,430
$184,770
181,116
$177,450
$172,780
$170,130
$186,470
$162,81¢
$158,150
$155,480
$154,830

[Assumptions - Projecis . 7. .. - L
Tesm Byrs| Lawsonvilla Elam $2,100,000
Intersst 1 y15 Int Only|
Interast Rata 2.44%
Issuad September 1, 2013)
Flrst Intarasl: iarch 4, 2014

Friday, May 17, 2019
Verslon 322 - Full Program



County of Stokes, North Carofina Assumpllons ;¢ - G ) [Projests DR Friday, May 17, 2019
Community College Interim Gonstruciion Loan Tt 2yis|  |Community Collsge 56,000,000 Veeslon 32a - Full Program
Par Amount $6,000,000 Intsrast IntQnly,

Inlerest Rety 1.50%
Issued May 1, 2018]

FY Ending Prngipal Interest Flscal Total
June-08
Juno-09
Jone-10
Juna-11
Juna-12
Jung-13
Juna-14
June-15
June-1
June-17 $0 $180,000 $180,000
June-18
Juna-18
June-20
Juna-21
Jung-22
June-23
June-24
June-25
June-28
Juna-27
June-28
June-29
June-30
June-31
June-32
June-33
June-34
June-35
June-36
June-37
June-38
June-39
June-40
June-41
June-42
June-43
June-44
Jure-45
Jung-46
June-47
June-48
June-49
June-50
June-51
June-52



County of Stokes, North Carolina
Community College USDA Loan

Par Amount $5,657,000

FY Ending Principsl Inlerast Fiscal Tolal
June-16
Junea17 $0
Juna-i8 30
Jurs-i8 86,326 § 134,954 $220,580
June-2¢ 88,377 3 132,304 $220,680
June-21 § go,4f9 § 130,861 $220,880
June22 § 62816 $ 128,064 $220,680
Jupe-23 § 94,816 $ 125,865 $220,680
June-24 § 97067 $ 123,613 $220,680
June-26 § 95,040 § 121,840 $220,680
June-26 § 101,728 § 118,956 $220,660
June27 $ 104441 § 116,539 $220 630
Juna-28 § 106614 § 114,068 $220,680
June-26 § 108,841 § 191,838 $220,680
dune-30 § 0 111,731 § 108,048 $220,680
Juns-31 § 114,385 § 106,205 $220,680
June-32 § 117101 § 103,579 $220,850
June-33 § 110605 § 101,074 $220,680
June-34 § 122,723 § 97,857 $220,680
June-35 § 125838 § 95,042 $220,6580
June-36 & 128822 & 92,058 $220,680
June-37 § 131,433 § 89,247 $220,680
June-38 5 134,798 § 85862 $220,680
June-39 & 138,000 $ 82,680 $220,680
June-40 § 141,277 8 70,403 $220,880
June-41 § 144,424 8 76,256 §220,680
June-42 3 148,082 & 72,618 $220,680
June-43 $ 151,578 B 69,101 $220,680
June-44 $ 185178 § 85,501 $220,680
Jure-45 $ 158,606 § 61,985 $220,680
June-46 § 162,833 § 58,047 $220,880
June-47 $ 166,486 $ 54,184 $220,580
June-48 §  170,45¢ $ 50,230 $220,580
June-4¢ $ 174,372 & 46,308 $220,680
June50 $ 178840 $ 42,040 $220,880
Jupe-51 § 182,682 § 37,798 $220,680
June62 $ 187,226 § 33,454 $220,680

Assimptions. i |Projects - , ;

[Tarm 30 years| Communlty College $6,000,000
Interast

tleresl Rale 3.00%

Issued Liiical aid, s Ll 1

Friday, May 17, 2019
Versjon 3%a - Full Program



County of Stokes, North Carofina

Jall interim Construction Loan
Par Amount $5,200,000

[Assumptlons -

Term 2yrs]
Intarast [t Only|
Inlerast Rate 1.50%|
ssuad May 1. 2016]

$6,200,000

FY Ending Pringipal Intarest Flgeal Talal

June-08
June-0%
June-10
June-11
June-12
June-13
-June-14
June-16
June-16
June-17
June-18 30 $168,000
June-18
June-20
June-21
June-22
June-23
June-24
June-25
June-26
June-27
Jung-28
Jung-29
Juns-30
Jurg-31
June-32
June-33
June-34
Jung-35
June-36
June-37
June-38
June-39
Jung-4Q
Juna-41
June-42
June-43
Juhs-44
June-45
Jung-48
June-47
June-48
Juns-49
June-50
June-51
June-52

$156,000

Friday, May 17, 2018
Yatslon 32a - Full Program



County of Stokes, North Carolina
Jail Faciitty USDA Loan

Par Amotint $6,200,000
FY Ending _ _Princlpal Intsrest Flscal Total

June-08

June-0d

June-10

June-11

June-12

June-13

June-14

June-i&

June-18

June-17

June-18

June-19 §76,000 $75.000
June-20 $110,000 $169,350 $264,350
June-21 $110,000 $151,080 $201,050
June-22 $115,000 $147,876 $262,675
June-23 $120,000  §144,450 $264,156
Juna-24 $125,000 $140,475 $265,476
Juna-25 $125,000 $136.725 $261,725
June-26 $130,000 $132,800 $262,800
June-27 $135,000 $126,826 $263,025
June-25 $140,000 $124,800 $264,800
June-29 $140,000 $120,800 $260.600
Juns-3¢ §145,000 $116.325 $261,325
June-31 $150.000 $111,900 $261,500
Jung-22 $165,000 $107,326 $262,325
June-33 $160,000 $102.800 $262 800
Jure-34 $186,000 $or.725 $262,725
Jure-35 $170,000 $92,700 $202,700
June-36 $175,000 $87,626 $262,625
June-37 $180,000 $82,200 $262,200
Juns-38 $185,000 $76,726 $261,725
June-38 $180,000 371,100 $261,100
June-40 $200,000 $86,250 $265,250
June-41 $205,000 $59,175 $264,175
June-42 $210,000 $52,850 $252,950
June-43 $215,000 $46,575 $261,675
Juna-44 $225,000 $39,875 $264,075
June-45 $230,000 $33,150 $263,150
Jurre-48 $235,000 326175 $261,175
June-47 §245.000 $18,975 $263,676
June-48 $250,000 $11,650 $261,550
June-48 $260,000 $3,900 $263,900
June-60

June-51

June-52

Asaumplions - - s Projocts™ ;1% !
Term 30 yoars Jall $5,200.000f
Inlavast

Intaresi Rale 3.00%

Jssued Septenibar 1, 2014

Friday, May 17, 2019
Verslon 32a - Full Program



Counly of Stokes, North Carcfina Friday, May 17, 2012
Dab! Model . FB Transter #'11 Verstan 32b - Full Program
FB Transfet 712 Debl Payalf Capacity reduced 50% slariing In FY20)
Toial ln this Plan: $40,824,911 Mew Canls FY'12 4
Total Already lssued;  $40,824,011 -
Tolal Left vo Issue: 50
Lottery Caplial
One Cant Dubl Payolf Debt Payoll Loltery Ravenus Tolal Ravenus  Total Bevenue |  Mew Issued Total Hew Dsbt  Tolal New Debt Impovement  Fund Balance
FY Ending Gross LCapadly _ Capacity (cenis) Revenug {cans) New Fevenue Oapacil Capagity tcents)]_Dabt Satvica OC USDA) SR0s Pay-go Senig Sonvea {conls)  hise. Cost d Used
June-1& § 868,193 § 849,804 00231 § 400,000 00109 § 1472772 § 2,722576 0.0730|'§  2.176.580 § 1,243,000 § 3,418,508 00920 § 132306 § 5 -
duna-17 $ 976,557 § 915,204 00244 § 400,000 CON07 § 1,502287 3 2817431 0.0750] 1,967,320 § 1,067,328 0.0321 § 137,692 | 3 $
dune-18 & 383,088 § 1,360,004 0.0355 § 400,000 00104 § 1,532,272 § 3202276 0.0859) $  1,824.310 $ 1,924318 00592 § 143,200 | 3 $
Jupe-19 $ 890,729 §  1,138.776 a.0202 § 400,000 G.0t02 § 1,562,817 4§ 2,102682 0.0794|$ 2,201,308 § 220,800 $ 2,601,880 00840 $§  ABB7AT | % $ .
June20 & 398,544 $ 1,122,002 Q0282 § 400,060 00100 § 1,504,478 § 3,116,170 0.0792| § 2671730 § 220880 § - $ e892,418 00726 § 404,207 $ $ 180,530
June21 5 A0B6IS § 1122002 00376 $ 400,060 00096 § 1,826,069 § 3,146,061 00774} $ 2604300 $ 220,880 $ - $ 2,824,088 00805 § 42046008 $ 97,508
June22 § 414845 § 1,122,002 Q0271 $ 400,000 00006 § {85R,G80 § 3,180,582 0,0767| § 2536978 § 220,680 3 - $ 2,757,558 00665 $ 487,288 | ¢ $ 14,268
June23 § 422930 § 1122002 0.0285 § 400,000 00095 § 1,881,762 § 2,213754 20760} & 2489,447 § 220,600 § - § 2,600,727 00838 % 454,779 [ § $ -
June24 § 431,307 - % 1,122,002 0.0260 $ 400,000 00003 § 1,726,587 § 2,247,508 007550 § 2402017 $ 220680 § - $ 2,622,807 00608 & 472970| § $
June-25 § 440025 § 1,422,002 00285 § 400,300 00091 § 1,760,009 % 3,202,100 0.0745[ § 2258253 § 220,860 § - § 2,478,532 00563 § 481,889 | & $ .
Juna26 § 448,825 § 1,122,002 £.0250 § 400,000 00088 § 1,705301 § 3317308 00738 § 2,192,556 §  B20,600 # - % 2,410,238 00538 §  511,565| 3 $ -
June27 § 467,802 § 1,122,002 0.0245 § 400,000 00087 § 1,831,207 § 2,359,200 0.0732) & 2,126,858 % 220,600 $ - § 2,347,538 00513 & 532,027 1 & $
June-28 § 466,958 § 1,122,002 00240 § 400,000 00065 § 1867,831 § 3,389,833 0.0725( & 2061150 §  220.680 & - § 2,281,840 00489 3 563,308 % $
June-2§ § 476,287 $ 1,122,002 00236 § 400,000 00084 § 1905188 § 9,427,190 0.0720F 8§ 1,995483 § 220,880 % - § 220,542 00465 $ 575441 | & $
June-30 $ 485823 § 1,122,002 0.0231 $ 400,000 00082 3 1,943,201 $ 5§,465293 0.0713| § 977455 § 220600 % - $ 1,498,135 00247 § 58458 [ & 5102888 §
dune-3t 5 495500 § 1,122,002 00228 § 400,000 00081 $ 1,982,167 § 8,504,169 0.0707] & - § 20880 % - $ 220080 00045 §  622388F 8 11,045605 § .
June32 3 605450 § 1,922,002 00222 § 400,000 00075 § 2021800 $ 3,543,802 0.0701( $ § 220660 § - § 220680 00044 § 847,202 | & 14,860, $ .
June-33 § 515588 § 1,122,002 00218 § 400,000 0.0078 $ 2062236 $§ 3,584,239 0.0695[ § § 220080 § - $ 2800 00042 § 673,184 | 5 17,848,457 § .
June-34 § 625870 § 1,122,002 0.0213 § 400,000 00078 § 2103481 § 3,625485 c.o688| $ $ 220880 § - $ 200880 00042 § 700,411 |3 20,808,817 §
June35 § 536938 § 1,172,002 00208 & 400,000 0.0075 § 2146551 % 3,867,553 Q0604 § § 2200880 $ - $ 220580 00041 &  ree116)$ 24,043,765 $
Jung-36 § 647116 § 1,122,002 0.0205 400,000 00073 § 2188402 3 3710484 0.0678| & $ 220,880 $ - 3 220,880 00040 § 767,240 (1 % 27,260,243 §
June-37 § 658058 § 1,122,002 00201 § 400,000 00072 § 2202231 § 3,751,233 00673 5 § 220,660 § - $ 220880 00040 § 787,530 | $ 30,551,470 §
June-38 $ 660218 § 1,122,002 00197 § 400,000 0.0072 § 2276876 % 3,798,878 60867 & § 220,080 $ - $  2e0880 00038 $ 819,08 | $ avezree7 §
June-29 § G80603 § 1,122,002 00193 § 406,000 0.0069 § 2322413 § 3,844,415 0.0662] & 3 220,660 § - $ 220,680 0.0038 8 851,703 | $ ars7e,040 ¢
Juns-40 § 582215 § 1,122,002 00189 § 400,000 0.0088 $ 2,308,881 5 3,800.803 0.0857] $ $ 220860 § - $ 220,880 00037 $§  BB5064 | $ 40,803,800 § -
June-41 § 604080 $ 1,122,002 0.01B8 § 400,000 0.0068 § 2416200 § 3935241 a.08s2 5 § 220880 § - $  2e0600 00037 $ 921,200 | $ 44,518,140 § .
June-42 § 816,141 § 1,122,002 00182 § 400,000 00065 3 24846083 § 3506565 008471 5 $ 220680 § - § 220,680 00036 & 058,151 | & 48,215,208 §
Juna-43 § 626404 § 1122002 00179 § 400,000 000610 § 2513855 § 4095857 0.0842] & $ 220860 $ - $ 220880 00035 § 0964V | $ 51509282 $
June-d4 § 641038 § 1122002 00175 § 400,000 C.0062 § 2,584,482 § 4006494 0.0857] & $ 220880 $ - $ 220,880 00034 $ 1,096,336 | § 55,868,385 §$
Jdune-ds § 653,854 § 1122002 0,072 § 400,000 0.0081 § 2615414 § 4137416 0.0633) 3 & 220,660 § - § 220,800 00034 & 1,077,700 | $ 59,824,800 §
June-45 $ 866,831 § 1122002 0.0168 § 400,000 ¢.0080 § 2,867,723 § 4,180,725 0.0828] $ $ 220,686 $ - £ 220,880 00033 § 1,120,801 | § 63,860,317 $
June-47 § 660,260 $ 1422002 0.01685 § 400,000 0.005¢ § 2,721,077 § 4248079 00624} & ] 220,660 & - $ 220,680 00032 § 1,185737 | $ 88,003,368 $
June-i §  B93.875 ¥ 1,122,002 0.0162 § 400,000 0.0058 § 2775498 $ 4287500 0.0618] & § 220680 $ - § 220880 00032 $ 1,212,966 | $ 72,227,807 $ .
June-2 § 07,752 § 1422002 0,158 $ 400,000 0.0057 § 2,831,000 $§ 4853,014 0.0815) ¢ -3 220,660 § - § 220,580 00001 §  1,280881 | $ 7o,540814 § -
Jure0 & 721,807 % 1122002 00155 § 400,000 00055 § 2,887,628 $ 4409654 00611} § § 220660 $ - §  2E0.60D 00031 § 1,311,205| § 80,052,448 $ .
Junes1 & 738,345 § 1122002 00152 400,000 0.0054 § 2845281 § 4467383 0.0807} § § 220680 § - §  z0s00 00030 § 1,369,747 | $ 85,454,450 $ .
Junesz & 7EIO72 § 1,122,002 00149 § 400,000 00053 § 3,004,280 5 4526201 0.0803f § $ 220660 § - $ 220,680 00028 § 1,418,297 | § 80,050,858 §




County of Stokes, North Carolina Growlit Asslciptions Fund Balaike Assumptions '~ Friday, May 17, 2019
Debi Madal One Cent Grass 2.00%) F8 Transfer FY'11 Verslon 32b - Full Program
Laltery 0.00%| FB Transfar Fy'12 {Debit Payolff Capacily reduced 50% starling In FY20)
Total In this Plan; $40,824,511 Wisc. Cost 4.00% New Cants Fy'12 4
Total Alraady issuad: 340,824,811 - . Invaziment 2.00%|
Tota! Lef lo Issuo: $0
Debt Payoff Leltery Tolat Revenus Tolal New Capilat
One Cenl Dabl Payolf Capacity Loitary Revenue Total Revenue  Capachy Mew Issued Total New Dbt Service Improvement  Fund Balance
FY Endin Gross Gapacily {cenls) Revenus (cents) Mew Revanue  Capacily {cents) Deb! Service __CC {USDA} SROs Pay-go Debt Service {cents) hiss. Cost Fund Used
June-18 § 368,193 § 849,804 0.0231 § 400,000 00109 § 1472772 § 2722576 Q07301 § 2,175,599 $ 1,242,000 § 3,418,608 00028 § 132296 |§ 26090043 § B
June-17 $ 375557 & 015,204 0.0244 § 400,000 Q0107 § 1602227 § 2817431 Q0750 $ 1,967,328 § 1,867,328 00524 § 137B92|& 2651424 §
Jure-18 $ 383,068 §  1,300.004 0.0355 § 400,000 0.0104 § 1,502272 § 3,202276 00850 $ 1,924,318 § 1,024.318 00502 § 143200]1% 3920211 & -
June-19 § 300720 § 1120775 0.0292 § 400,000 . 002 1,682,917 § 3102602 0.0704] § 2,281,308 - § 220,680 $ 2,501,888 00340 §  38B,747{§ 4053820 5 -
June-20 $ 398,544 § - 0.0000 § 460,000 00100 § 1,584,178 § 1,984,178 005001 5 2,671,738 § 220,680 § - $ - § 2,802,416 006728 § 404207 | & 2832357 § 1,202,540
June-21 § 408518 § 1,122,002 0.0276 § 400,000 00098 § 1,626,059 § 3,143,081 0.0774| $ 2,604,308 § 220080 § - $ 2,524,000 00895 $ 420489 (5 2,701,808 § 97,398
June-22 § 414848 § 1,122,002 00271 § 400,000 0,0086 $ 1,656580 § 3,100,502 00767 $ 2,538,878 ¢ 220880 § - § 2,797,558 00665 3 437,208 | & 2,833,478 § 14,263
June-23 § 422,038 § 1,122,002 0.0286 § 400,000 60085 § 1,681,752 $ 3,213,764 0.0760] $ 2,480,447 § 220800 § - 8 2,800,127 00838 § 454770 § 2988803 § .
June-24 $ 431,007 5 1,122,002 0.0280 § 400,000 00003 § 1,725587 § 3,247,589 00753 $ 2,402,017 & 220,600 & - 3 2,622,697 0.0808 3 47 3 3,169,785 § -
June-z5 § 440025 $ 1,122,002 00256 § 400,000 00001 § 1,760,000 § 3,282,101 00746] $ 2,258,253 § 220580 § - 3 2478933 0.0563 $ 4918 § 3544450 ¢ -
dune-26 § 448825 § 1,122,002 6.02850 § 400,000 00089 § 1795301 § 3,317,303 00739 $ 2,182,566 § 220,830 § - $ 2413238 00538 8 611,565 % 4,007,851 % -
June-27 & 467,802 § 1,122,002 0.0245 § 400,000 00087 § 1,831,207 § 3,353,209 00732 § 2,126,858 § 220880 § - § 2,347,508 00543 $ 532027 | % 4,561,652 $ -
June-28 § 466,958 § 1,122,002 0.0240 § 400,000 00086 § 1,867,831 § 3,389,832 0072613 2,084,180 § 220,880 % - $ 2,281,840 00489 § SE3J0B(% 5,207,560 § -
June-29 § 476,297 § 1,422,002 00238 $ 490,000 Q.0084 $ 1,905,188 § 3427190 0.0720] $ 1,095463 & 220880 $ - $ 2218143 00485 § 575441 |§ 6,847,327 & -
June-30 & 485823 § 1,122,002 0.0231 § 400,000 0.0082 § 1,943,291 § 3.465202 00713 $§ 977456 $ 220,680 ¥ - $ 1,198,125 0.0247 § 598458 (3% 7,734,074 % -
June-31 § 495539 5 1,122,002 00226 $ 400,000 00081 § 1,9821567 § 3,504,150 0.0707| $ | - $ 220,680 § - § 2200680 0.0045 & 622,206 | § 10,550,756 % -
June-32 § 505450 § 1,122,002 00232 § 400,000 00072 § 2,021,800 § 3,643,002 [eXirdvi] 3 - $ 220,830 $ - $ 220680 0.0044 § 647,202 | § 13,437,601 § -
June-33 § 415550 3 1,122,002 00218 § 400,000 00078 § 2,062,226 § 3,504,238 0.0695] § - $ 220,880 § - § 220880 Q0043 § 673,184 | § 16,305,728 § -
Juns-24 § 8266870 § 1,122,002 0.0213 § 400,000 00078 & 2,103,481 § 3625483 0.0889] $ - $ 220,680 § - § 220680 ¢.0042 § 700411 |$ 19,420,354 % -
Jupe35 § 636388 § 1,122,002 00209 § 400,000 0.0075 § - 2,145,681 § 3,867,653 0.0684] § - $ 220,880 § - § 230880 0.0041 § 728,116 | § 22,530,608 § -
June-26 § B4V 115§ 1,122,002 0.0205 § 400,000 00073  2,1854682 § 3,710,464 00678 $ - $ 220,580 § - $ 220,680 00040 § 757,240 | § 25,719,975 § -
June-37 § SOBOSS § 1,122,002 00201 § 400,000 00072 § 2,232,231 § 3,754233 00673 $ - § 220680 § - § 220080 0.0040 § 787,530 | § 20,080,307 $ -
June-38 § 500210 § 1,122,002 00107 § 400,000 00070 $ 2,278,876 § 3,798,878 0.0867] § -5 220830 § - $ 220850 00038 § 819031 |$ 32,310,172 $ .
June-38 § ° 580,603 § 1,122,002 00193 § 400,000 00060 5 2322473 § 3844415 0.06862| - § 220,580 '§ - $ 220,680 0.0038 § 851,793 |8 35,737,408 § -
June-40 § 562218 §  1,i22002 00180 § 400000 00068 § 2,368,861 § 3,800,863 00857 § - $ 220880 $ - $ 220,880 0.0037 § 885,864 | ¢ 35,235,667 $ -
June-41 § 604080 § 1,922,002 00185 & 400,000 00088 § 2418229 § 3938241 00652 $ - $ 220,580 § - $ . 20,880 0.0037 § 021209 | ¢ 42,817,500 3 -
June-42 § 616,141 § 1,122,002 00182 § 400,000 00065 & 2,464,563 § 03,980,565 0.0847] $ - $ 220880 & - 5 220880 00036 § 058,151 | & 46421845 3 -
June-43 § 628484 § 1,122,002 00172 & 400,000 00064 § 2,512,858 § 4.035.857 D.0642| § - § 220880 § - § 220,880 00035 § 896477 | § 50,220978 § -
Juns-44 § 641,033 § 1,122,002 0.0175 & 400,000 00062 & 2,564,132 3 4,086,134 00837 $ - § 220,680 % - § 220680 00034 § 1,036,238 | $ 54063608 § -
June-45 § 633,854 § 1,122,002 0.0172 § 400,000 0.0061 5 2615414 3§ 4,137,418 0.0833] - $ 220620 % - $ 220880 00034 § 1,077,780 | & 57083847 § -
June-48 § 888931 §  1,122002 0.0163 & 400000 00060 § 2667723 § 4,180.725 0.0628 § - § 220,680 § - § 220,860 00033 § 1,120,901 % 61.901,759 § .
June-47 § 600,260 § 1,122002 0.0185 § 400,000 00059 § 2721077 § 4,243,079 00624 $ - § 2200680 % - § . 220,680 00032 § 1,165,737 | § 65,080,236 " § -
Jure-48 § 683875 §  1,122.002 0.0162 $  400.000 0.0058 & 2775400 § 4,207,501 a.0e10| 3 - $ 220680 § § 220,880 00032 § 1,212,366 | § 70274454 § -
Jure-4@ §  TO7SZ § 4122002 0.015¢ & 400,000 0.0057 § 2,831,009 § 4,353,011 0.0615 $ - § 220680 § § 220,880 00031 § 1,260,861 1% 74,551,412 % -
June-50 § 721,907 § 1,122,002 (0.0155 § 400,000 0.0055 § 2,657,620 $ 4,400,631 00811] 3 - § 220080 % § 220,680 0003t § 1,311,205 [ 5 78,920,007 S
June-51 $ 735,345 §  1,122002 0.0i52 & 400,000 0.0054 $ 2,945,381 § 4,487,383 0.0607] § - $ 220880 § - 3 220,880 0.0030 $ 1,363,747 | § 83,051,455 §
June-52 § 751,072 § 4122002 t.ofdg § 400,000 0.0053 $ 3004280 § 4,526,291 0.0603] § - $ 220880 § 3 220,880 00029 § 1,418,207 | & 87,836,307 § -




County of Stokes, North Carolina GrowihrAssymoptions [Fiing Baensa Ascumptions | Friday, May 17, 2019
Lebt Modal One Cant Gross 2.00% 8 Transfor FY'11 ;)« Version 32b - Full Program
Latlary 0.00% FB Transfer FY'12 (Dabt Payoff Capacity reduced 50% slarting In FY20)
Total In this Plan: §40,824,911 Misc, Cosl 4,00% Nev Cants Fy'iz 4
Total Afready issued: $40,824,911 - |invesimant 2.00%
Total Left to Issue: $0
Debl Payoff Loltery Tolal Ravenue Total New Capital
Qna Cent Dabt Payall Capacily Laltary Revenue Tolal Revenue  Capacily New Issued Tatal New Datd Service Improvement  Fund Balance
FY Ending Gross Capacily {cenls} Revanus {eents Maw Revenus  Capacil cenis) Deb! Service  CC {USDA) SROs Pay-ga Debl Ssrvice {ceals) Mise. Gost Fund Used
June-16 § 368,193 § 849,804 00231 § 400,000 00109 § 1472772 § 2722578 0.0739] § 2,175,598 § 1,243,000 3 3418599 000238 § 132396 [ § 2,600,043 § -
June-17 § 376,657 § 815,204 0.0244 & 400,000 Q0107 § 1,602227 § 2817431 0.0750| § 1,067,328 $ 1,907,328 0.0524 § 137,692 | $ 2651424 % -
June-18 § 83,0688 § 1,200,004 0.0355 § 400,000 00104 § 1,532.272 § 3,292,278 0,0858] § 1,824,318 § 1024318 0.0502 § 143,200 | & 3,929,211 § -
dune-18 § 390,720 § 1,139,775 00292 400,000 0.0102 § 1,562,017 § 3,102,602 0.0794} § 2281,308 5 220,680 $ 25601988 0.0840 § 3BBT47 | $ 4,053,820 § -
June-20 § 398,544 § 4,130,775 00286 § 400,000 0.0100 § 1,504,176 $ 3,133,951 0.0788} § 287,738 § 220,680 & - 5 - $ 2882418 00726 § 404207 | $ 3972132 % 162,765
June-21 § 406,518 $ 1,122,002 0.0276 § 400,000 00058 § 1,628,060 $ 3,148,081 C.0774 § 2,604,308 § 220880 § - § 2,824,988 0.0895 § 420489 | § 3954179 § 07,356
June-22 § 414845 § {122,002 00271 § 400,000 00008 § 1,858,580 $ 3,180,582 0.0767 § 2536678 § 220880 - § 2737558 00685 § 437288 )% A4019,000 § 14,265
June-23 & 422938 3 1,122,002 0.0365 § 400,000 00095 § 1,891,762 § 2,213,764 Q.0700| § 2480447 § 220,080 § - $ 2890127 0.0836 § 454770 | % 4,168,228 $ .
June-24 & 421307 §  1,122002 00260 § 400,000 00093 § 1,725,687 § 3,247,580 C.0783| § 2402017 § 270,580 & - § 2,622,607 00808 § 472970 |5 4400614 § -
June-25 § 440026 § 1122002 0.0255 § 400,000 00091 § 1,760,080 § 3,282,101 0.0748| § 2258253 ¢ 220,880 5 ~ % 2478933 00553 § 491,680 | $ 4802883 § -
Juno-26 & 448825 § 1,122,002 0.0250 § 400,000 00080 § 1,795,301 $ 3,317,203 0.0730| § 2,192,558 § 220,080 § - $ 2443238 00538 § 511565 | & 65201423 § -
Jne-27 § 457802 5 4,022,002 00246 § 400,000 0.0087 § 1,831,207 § 3,353,209 00732 § 2126858 § 220680 § - § 2,347,538 0.0513 § 532,027 | $ 6,870,805 % -
Juna-28 § 460,958 § 1,422,002 0.0240 $ 400,000 0.0006 § 1.087,8M1 § 3,380,833 00728| § 2,001,160 § 220,860 § § 2,281,840 00489 § 553308 | § 8542997 § -
June26 § 478,207 § 1,122,002 . 00236 $ 400,000 0.0084 § 1,805,188 § 3,427,190 0.07201% 1985481 § 220,680 § - 5 2216143 0.0465 § 5754418 7300464 § -
June-3C 5 485,823 § 1,122,002 0.0231 § 400,000 0.0082 § 194220 § 3,465,293 00713; 6 077485 § 220880 § . § 1.198,135 0.0247 § B98A458 | & 0,124353 % -
June-31 § 405,539 5 1,122,002 Q.0226 & 400000 D.0087 § 1,082,157 § 3,504,150 0.0707] & - 3 20880 § - § 220880 00045 & 622,396 | 3 11,907,923 § -
June-32 § 605480 § 1,122,002 Qo222 § 400,000 00079 § 2021,800 § 3,543,B02 0.0701} ¢ § 220880 3§ - § 220680 00044 § 647262 | & 14,883,112 § -
June33 § 515560 § 1,122,002 00218 § 400,000 Q0078 § 2,082,236 § 3,584,238 0.0895] § $ 220880 § B s 220680 00043 §  &73,184 | § 17,871,148 $ .
June-34 § 525870 § 1,122,002 00213 § 400,000 0.0076 § 2,103.481 § 3,625,483 0.0888| 3 - § 220880 % - § 220680 0.0042 § 700,111 | § 20,935,263 § -
June-35 § 536,388 § 1,122,002 0.0209 § 400,000 0.0076 § 24450581 § 3,607,553 0.0884 § - $ 200880 % - $ 220680 06041 § 728,118 | § 24,070605 § -
June-36 3 547145 § 1,122,002 0.020% § 400,000 0.0073 § 2,188462 § 3,710,464 0.06878 § § 2200660 § - $ 220680 0.0040 & T67,240 | § 27,284,842 3 .
Jure-37 § 558,058 § 1,122,002 00201 & 400,000 Q0072 § 2,232231 § 3,75423 00073 8 - § 220880 § - § 220680 0.0040 § 787,530 | $ 30,676,350 % -
Jure-38 §  EB9,210 § 1122002 00197 § 400,000 00070 § 2,276,876 § 3,798,878 0.0867| 3 - § 220880 § - § 220080 0.0028 § 819,021 | & 33,947,051 § -
June-33 § GEQ8Q3 § 1,122,002 00193 § 400,000 00009 § 2,322,413 $ 3,844,415 0.0862| & - § 220680 § - $ 220,680 00038 § B51,793 | § 37,307,935 $ -
June-4d § 582215 § 1122002 00188 § 400,000 0.0068 § 2,368,881 § 3,800,863 0.0857| § - § 220880 % - $ 220680 00037 § B83.864 | § 40030212 § -
Jure-4f § 404080 §  1,122.002 0,016 § 400,000 00086 § 2416230 § 3,938,241 D.0852] § - $ 220880 § - § 220680 0.0037 § 921299 | § 44545078 % -
June-42 § 616141 § 1,122,002 0.0182 § 400,060 00065 § 2,484,563 § 3,086,565 0.0847| $ - § 220080 § - § 220680 0.0036 § 958,151 | § 48,243714 3 -
June-43 $ 828484 3 1,122,002 0.0179 § 400,000 00064 & 2,513,855 § 4035057 0.0842 3§ - $ 220680 § A § 220680 00035 § - 996477 | $ 62,027,280 3§ -
June-44 5 641032 § 4,122,002 0.0775 § 400,000 00082 § 254,102 § 4,086,134 0.0837| § - § 220880 § - § 220680 00034 § 1,026,236 | § 55806952 $ -
June-45 § 663854 § 122,002 0.0172 § 400,000 00061 § 2,615414 § 4137416 0.0633] § - 5 220680 § - § 220080 00034 § 1077700 | $ 50,853,838 § -
Juns-48 3 666031 § 1,122,002 3.0188 § 400,000 00060 § 2,867,723 § 4,189,725 00828 § - $ 220680 3 - § 220880 00033 § 1,920,801 | § 63,800,050 § -
June-47 § . 880,269 § 1,122,002 0.0186 § 400,000 00059 & 2,721,007 § 4,243,078 0.0624] § - . § 220880 3 - § 220880 00002 § 1365737 | $ es 033702 3 -
June-48 § 693875 § 1,122,002 0.0182 $ 400,000 0.0058 § 2,775,499 § 4,207,501 0.0819] § - $ 2200680 § - § 220680 . 00032 § 1,212,268 | $ 72,256,830 3 -
June-d8 § 707,762 § 1,122,002 0,015 § 400,000 00057 § 2,831,000 § 4353001 0.0815] § - $ 220680 § - $  2i0@80 0.0031 $ 1,280,881 |5 76575476 $ -
June-50 § 721,907 5 1,122,002 0.0155 § 400,000 00055 § 2,807,620 § 4,400,631 Q.0811] § - $§ 220880 § - & 220880 0.0031 3 1,311,205 § 20984641 3 -
June-81 § 736,345 $ 1,122,002 o052 § 400,000 0.0054 § 2,945,381 § 4,467,381 0.0807| § - $ 220680 § - $ 220680 00030 $ 1363747 | § 85457200 5 -
dune-52 § 751072 § 1,122,002 00149 § 400000 T.0053 § 3,004,280 § 4,526,201 ©.0603] § - § 220680 3 - $ 220880 00029 $ 1,418,297 {5 0D CB4350 § -




County of Stokas, North Carolina Growik Assumptions -

Fuud Balares Assuiiptiong = Friday, May 17, 2019
Debt Mode! One Cant Gross 2.00%| FB Transfar Fy'11 Verslon 32b « Full Program
Lotlary 0.00%| FB Transfer Fy*12 (Dabl Payoff Capaclly reduced 50% starting in FY20)
Total In this Pian: $40,824,911 Misc. Cosl 4.00%| New Cenls Fy'2 4 .
Total Already [ssued: $40,824,911 -~ Invastment 2.00%|
Total Left to Issue: $0
Debl Payoff Lollary Tolal New Capilal
QOne Cand Debt Payolf Capacity Loliery Ravenua Tolal Revenua Total Mew  Debt Service improvement  Fund Balange
FY¥ Ending Gross Capacily (cenls) Revenue cenls New Ravenus Capacil CG {USDA) SROs Pay-go Debt Servics {conts} Misc. Cosl Fund Used
June-i6 5 383103 § 849,804 00231 § 400,000 0.0109 § 1472772 § 2722676 0.0738) i 3 1243000 § J,415500 0.0928 § 132,396 | ¢ 2,609,043 5 -
June-17 § 375657 § 916,204 40244 § 400,000 Q0107 § 14502227 § 281743 £0.0750 § 1,067,328 0.0524 & 137,69291% 2,861,424 § -
June-18 § 383088 § 1,360,004 .0356 § 400,000 0.0104 § 1,532,272 § 3,292276 0.0859) $ 1924318 00802 § 143,200 | § 398209,211 B -
June-19 8 390,720 § 1,139,775 0.0282 § 400,000 0.0102 § 1,882817 § 3102692 Q0794 5 2281308 § 220,850 $ 2,501,088 0.0840 § 388,747 | & 4,053,820 5 -
June-20 § 398,544 §  1,139.775 0.0286 § 400,000 00100 § 1,604,176 § 3,133,953 00788 § 26871738 § 220650 § 100000 § . § 2,002,418 0.0761 & 404297 | 5 3,872,132 % 262,785
June-21 § 408515 § 1,122,002 00276 § 400,000 00098 § 1626058 § 3,148,059 Q0774 3 2604308 § 220650 § 100,000 § 2,024,088 0.0720 & 420,41 $ 3752173 § 197,308
June-22 § 414,645 § 4,122,002 00271 § 400,000 00096 § 16586860 § 3,180,582 00767 5 2530878 § 22088¢ § 100,000 § 2,857 558 0.0688 § 437288 & 3,712,880 § 114,283
June-23 § 422,938 § 1,422,002 0.0205 $ 400,000 0.0005 § 1691782 § 23,213,754 00760 § 2469447 § 220680 § 100,000 § 2,790,127 0,0680 § 4347701 § 3,756,087 5 31,152
June-24 § 431,397 § 1,122,002 00260 § 400,000 00083 § 17258587 § 3,247,689 007631 § 2402017 § 220880 § 100,600 § 2722687 0.0831 § 4720705 3,803,110 § -
Jdune-25 § 440,026 § 1,122,002 0.0255 § 400,000 0.0001 $ 1,760,089 § 93,282,101 0.0746( & 2258253 § 220,680 & 100,600 § 2578933 0.0508 § 401,880 | % 4,172,051 § -
Juns-26 § 448,825 $ 1,122,002 0.0250 § 400,000 0.0089 § 1,795,201 § 3,317,303 Q0738 § 2,192,586 § 220,680 % 100,000 3 2513236 0,0560 § 61156618 4,547,995 § -
June-Zr § 457,802 § 1,123,002 00245 § 400,000 0.0087 § 1,831,207 § 3,353,209 00732 & 2128858 % 220,680 § 100000 § 2,447 530 0.0835 § 532027 | § 5,012,508 % -
June-28 § 466,938 § 1,122,002 0.0240 & 400,000 0.0086 $ 13887.831 § 23,389.833 Q0726 8 2081160 ¢ 220,680 § 100,000 $ 2381840 0.0610 § 653,308 [ $ 5,567,635 & -
June-29 § 476,207 § 1,122,002 0.0235 § 400,000 0.0084 § 1006188 § 34271890 ©.0720[ 5 1995463 § 2200680 § 100,000 $ 2316143 2.0485 § 575441 | § 6,214,482 § -
June3C § 485,823 § 1,123,002 0.0231 § 400,000 0.0082 5 1,043,201 § 3,485293 Q.0713| 8 977,465 § 220,660 § 100,000 & 1,208,135 0.0267 § 590,458 [ § 7,907,482 % -
June-31 § 0 495530 § 1,122,002 00228 § 400,000 0.0081 $ 1982167 § 23,504,159 0.0707| § - 3 220,680 § 100,000 $ 320880 0.0085 § 622,308 [ $ 10,826,794 § -
June-d2 § 505,450 § 1,122,002 00222 § 400,000 0.00790 § 2,021,800 § 3543802 Q0701 § - & 220,880 3 100,000 $ 820680 0.0063 $ Q47,292 | § 12,415,070 § -
Juns-33 $ 515650 $ 1,122,002 00218 & 400,000 040078 § 2062238 § 3,584,238 0.0895 § $ 220680 § 100,000 § 320880 0.0062 § 673,184 | § 18,273,754 § -
June-34. 5 525870 § 1,122,002 0.0213 $ 400,000 00076 § 2103481 § 3,625,483 0.0888| § - 8 220,660 § 100.000 § 320,880 0.0061 § 706,119 | 5 16,203,021 § -
Juns-36 § 536,388 & 1,122402 00202 3 400,000 00075 $ 2145551 § 3,667,553 ¢.0884| § 3 220,880 3 100,000 $ 320880 0.0060- § 728,116 | $ 22,205,766 § -
June38 $ 54716 § 1122002 00205 & 400,000 00073 § 2188482 § 3710464 0.0678| & 3 220,880 § 100,000 § 220880 0.005% 3 757,240 | § 25283435 §
June-37 § 558,058 § 1,122,002 00201 - 400,000 00072 § 2232231 § 0,754,233 Q0873 § - § 220060 § 100.000 § 220,680 00057 $ 787,530 | 28,435,126 § -
June-38 & 568219 5 1,122.402 00197 8 400,000 0.0070 & 2,276,878 § 3,790,878 Q0867 § - $ 220,880 § 100,000 § 320880 0.0056 $ 819031 | % 31682995 $ -
Juns-39 § 680,803 § 1,122,002 00193 § 400,000 00089 § 2,322413 § 3,044,415 Q.0882| § - $ 220,880 § 100,002 § 220,080 0.0055 $ 851,793 | $ 34,968,108 ¢ -
June-40 & 5B2.2156 B 1,122,002 00189 § 400,000 00088 § 2368851 § 3890863 ©0.0857| § - 3 220880 § 100,000 § 2880 0.0054 5 885004 | & 35,351,881 § -
June-41 §  G04,080 § 1,122,002 0.018¢ & 400,000 - 00086 § 2,4i6232 § 3,836,2H Q.0852| § - $ 220880 § 100,000 $ 220880 040053 § 921,290 | $ 44815180 § -
June-42 616141 § 1,122,002 00132 & 400,000 00085 § 2,484,562 § 3,088,565 C.0B47[ & - § 220,880 § 100,000 $ 320880 00062 §  958,1511% 45359918 § -
June-43 § 628464 §  1,122002 0.0178 § 400,000 00064 § 2513856 § 4,035857 0.0842| § - H 220580 & 100,000 $ 320,880 0.0051 $ 998477 | § 48,085,102 $ -
June-44 & 6H.033 § 1,122,002 0.0175 § 400,000 0.0082 § 2604132 § 4,086,134 02.0837| 8 - § 220,880 $ 100,000 $  320.880 0.0050 & 1,038,336 | § 52683,822 § .
June-46 § 653,854 § 1122002 00172 § 400,000 00081 § 2615414 § 4937416 0.0633) ¥ - § 220880 3 100,000 $ 320,680 0.0049 § 1,077,780 | § 66,486,748 3 -
June-46 $ 686831 §  1.132.002 . Q0183 § 400,000 0.0060 § 2667722 § 4,180.725 00828 & - 3 220,680 B 100,000 $ 320,880 G.0048 § 1,120901 | § 80,384,626 & -
June-47 & 6B0260 § 1,122,002 0.0165 '§ 400,000 00059 § 2,721077 § 4,243,078 Q0824 5 - $ 220,880 $ 100,000 § 820,680 - 0.0047 § 1,165737 [ § 04,328,581 & -
June-48 § 603875 § 1,122,002 0.082 § 400,000 00058 § 2775409 § 4207500 €.0818] & - -3 220,880 & 100,000 $ 320,880 0.0046 § 1,212,366 | § 68,379,007 § -
June-4@ § TO7YSZ 3 1,122002 Q.0tED § 400,000 0.0057 & 2831000 § 4,353,011 0.0815| & - 5 220,080 § 100,000 § 320,880 C.0045 § 1,260,861 | § 72,518,668 $ -
June-50 § Y2007 § 1,122002 D155 § 400,000 00055 & 2,887,629 § 4,400,831 0.06114 $ - $ 220,680 § 100,000 $ 020,680 Q.0044 § 1,311,205 1% 76,748,507 & -
June-51 5 7IBA4E § 1,122,002 00152 § 400,000 0.0054 $ . 2,015381 § 4,467,383 0.0607f 3 - % 220880 § - 100,000 $ 320,680 0.0044 § 1,363,747 | $ 81,064,567 5 -
June-52 $ 7BI07Z 3 1122002 20149 § 400,000 00053 & 3,004280 § 4,526,291 0.0803] & - 5 220,680 § 100,000 © & 320680 00043 $ 1,418,287 | § 85473,193 §$ .




County of Stokes, Noirth Carolina Growth Assuniptlons
Debit Mode! One Conl Gross
Lotlary

Total In this Plan: $40,824,941 Wise. Gust

Total Aiready lssued: $40,824,911 - Invasimant

Total Lefl fo Issue; [

Debl Payoff Lottery
Ore Cenl Debt Payoll Capacily Lotlery Revenue

FY Ending Gioss Capaoity {cents} Revenug (cenls) New Revenue
June-iB § 388783 § 649,604 0.0231 & 400,000 00109 § 1472772
June-1T 5 T 375657 § - 915204 0.0244 $ 400,000 0.0107 § 1,802,227
June-13 § 383060 § 1,360,004 00355 § 400,000 00104 § 1532272
June-18 § 300729 § 1,130,775 00292 § 400,000 00102 § - 1,562,917
June-20 § 308644 § 1,130,975 0.0208 § 400,000 00100 § 1,504,178
June-21 § 406515 § 1122002 0028 § 400,000 00085 § 1,626,060
June-22 § 414645 § 4,122,002 0.0271 § 400,000 00086 § 1,650,580
June-23 § 422038 § 1,122,002 0.0265 § 400,000 0.0095 $ 1,601,762
dune-24 § 431,397 § 1,122,002 00260 § 400,000 90093 $ 1725587
June-25 § 440025 § 1122002 0.0255 § 400,000 0.0081 § 1,780,089
June-26 § 448825 § 1,122,002 0.0260 $ 400,000 0.0000 § 1,745301
June-27 § 457,802 §  d,1220m2 00245 § 400,000 0.0087 § 1,831,207
June-28 § 466,858 $ 4,122,002 0.0240 § 400,000 00086 § 1,867 831
June-28 § 476,287 $ 4,122,002 00236 § 400,000 0.0084 § 1805183
June-30 § 485823 § 1,122,002 0.0231 5 400,000 00082 § 194323
June-31 § 405539 § 1,122,002 00226 § 400,000 0.0081 § 1,082,157
June-32 § 505450 5 1,122,002 00222 § 400,000 0.0078 § 2,021,800
June-23 § 515859 § 1,122,002 0.0218 § 400,000 0.0078 § 2,062,238
June-3d 3 526870 8 1,122,002 0.0213 § 460000 0.0076 5 2,103,481
Juns-35 § 636383 5 1,122,002 0.0200 § 400,000 00076 § 2,445,551
June-36 § 547115 $ 122,002 0.0205 § 400,000 0.0073 3 2,188,462
June-37 §  BEO0S8 5 1,122,002 60201 5 400,000 0.0072 § 2,23Z21
June-38 § 569210 § 1,122,002 00197 § 400,000 0.0070 § 2,276,576
Juns-38 § 580603 § 1,122,002 00193 § 400,000 0.0089 § 2,522,413
June-40 5 592295 § 1,122,002 00189 & 400,000 00058 § 2,368,861
duna-41 § 604060 § 1,122,002 00188 § 400,000 00096 § 2,416,230
June42 § 616,141 § 1,122,002 00182 § 400,000 00065 § 2,464,563
June-43 § 528464 $ 1,122,002 00179 § 400,000 00084 § 2,013,855
June-44 § 841,033 § 1,122,002 00175 § 400,000 00062 § 2,564,132
June-45 § 863864 § 1,122,002 0.0172 § 400,000 00081 $ 2815414
June-46 §  B88eM § 1,122,002 0.0188 5 400,000 00080 § 2,657,723
June-d7 § 580,268 § 1,122,002 0.0i65 § 400,000 00080 § 2,721,077
June-4B § 693,875 § 1122002 0.0162 § 400,000 0.0058 § 2,775499
Juned9 § 07752 § 4,122,002 0.0159 5§ 400,000 00057 § 2,831,000
June-50 § 724,807 § 1,122,002 0.0155 § 400,000 0.0056 § 2,867,620
June-6t § 738,345 § 1,122,002 0.0162 § 400,000 00054 $ 2945381
June-52 § 781,072 § 1,122,002 0.0149 3 400,000 00053 § 3,004,289

FB Trensfer FY'11
FB Transfar Fy'12
How Cents FY'12

Tolal Revenue

Tolal Revenue Capacily
Capacily {cenls)

§ 2722578 0.0739]
$ 281743 0,0750]
§ 3,202,278 0.0859]
§ 3102602 D.0724]
§ 3433051 0.07865]
§ 3,148,081 Q0774
$ 3,180,582 D.0767
$ 3213784 0.0750]
$ 2247580 0.0753
$ 3282101 0.07486|
$ 337363 0.0739)
$ 9,553,209 0,0732]
§ 3,389,833 0.0726
$ 3427190 0.07201
$ 3465203 0.0713]
§ 3,504,159 Q.0707
$ 3,543,802 00701
§ 13,584,238 0.0685]
§ 3825483 ,06ES]
§ 3,667,563 0.0684
§ 3710464 0.0678
$ 3754233 0.0873
$ 3,798,878 0.0887
$ 8445 0.0662
$ 3,800,883 0.06357
§ 393821 0.0652
3 3,985,585 0,0647
§ 4,035,857 0.0642]
5 4,085,134 0,08237
$ #£137418 0.0633|
$ 4,189,725 0.0626
§ 4,243,070 0,0624]
$ 4,207,501 0.0619]
§ 438301 ©.0615]
§ 4,408,631 Q0611
$ 4,467,383 0.0607|
§ 4,526,291 ©.0603|

(D

Friday, May 17, 2019

Yersion 32b - Full Program
(Debt Payolf Capacity reduced 50% stading In FY20)
4
Total Naw Capltal

Maw {ssuad Tolal New Dbt Service Improvement  Fund Balance
Debt Service GO (USDA) SROs Pay-go Debl Service {eants Misc, Cost Fund sed
§ 2,175,599 $ 1,243,000 § 3,413689 0.0028 § 132,305 [ § 2,600,043 5 -
$ 1,807,328 § 1,587,328 0.0924 § 137,602 | § 2,661424 § -
$ 1,024,318 3 1824318 0,0502 § 143,200 | 5 3820211 3§ -
$ 228,308 & 220,880 $ 2,501 980 0.0640 § 386,747 | § 4,053,820 $ e
$ 207,738 § 220880 § 100,000 S 600,000 ¥ 3892418 0977 § 404207 |§ 2072132 § 1,182,785
$ 2504308 $ 220,680 § 100,000 B 2,024 088 00720 § 420488 & 2,004,170 % 167,306
$ 2,536,578 & 220880 § 100,000 § 2,857,558 0.0689 § 437,268 | ¢ 2,776,800 % 114,263
$ 2480447 § 220880 § 100,000 $ 2790127 00880 §  454,77¢ | $ 2000980 § a1,162
$ 2402017 & 220,880 5 100,000 3 2,722,607 00631 § 472970 2.90892¢ 3 -
$ 2,268,253 $ 220680 § 100,000 § 2,578,933 00586 5 491,883 |5 3178378 § -
$ 2,102,566 8§ 220,680 $ 100,000 $ 2,513,236 0.0580 -§ 511,565 | § 3,534,448 § -
$ 2,125858 5 220,880 § 100,000 $ 2,447,538 0.0535 § 632,027 | § 3978781 % -
$ 206i460 $ 220880 5 100,000 $ 2,381,840 DO310 & 653,308 | § 4513041 § -
§ 1,805,463 § - 220680 § 100,000 $ 2,316,143 0.0486 §  575441|8% 5138508 % -
$§ BY7d85 § 220680 $ 100,000 $ 1,298,138 D.02B7 § 65084585 5.810287 § .
§ - § 220,680 & 100,000 $ 320,680 00085 § o223%¢|§ o6OTEYY & -
3 -5 220880 § 100,000 $ 320680 0.0063 § B47.202]8§ 12273881 §
5 . $ 220,580 & - 100,000 $ 320,680 00062 § 673,184 | % 15,100,508 &
5 - 220,680 § 100,000 § 320680 00061 § 700,191 | % i8016300 %
§ - $ 220880 $ 100,000 $ 320680 0.0060 §  728,1161% 20005475 5
§ - $ 220,680 § 100,000 $ 920,080 00060 § 757,240 | § 24,047,028 &
§ - $ 220,880 & 100,000 § 320060 00057 § 787530 | $ 27174000 %
§ - 220880 § 100,000 § 320880 00058 § 819,031 | § 0377574 § -
¥ - $ 220,880 § 100,000 § o2ngs0 00055 § 851,793 | § 23e57.068 ¢ -
§ - 220,880 § 100,000 $ 320800 00054 § 885,864 [ 5 37,014,528 § -
5 - § 220880 § 100,000 § 320880 00053 § 021,200 [ § 40,451,080 § -
§ - 3 220880 § 100,000 § 320,880 0.0032 § 068,151 | § 43067836 § -
§ - §. 220880 § 100,000 § 320,880 00051 § 008,477 | 5 47,565,803 § -
] - 3 220660 § 100,000 $ 320,880 0.0050 3 1,036,336 | & 51,246,320 § -
3 - $ 220880 § 100,000 $ 320,680 00049 § 1077780 | § 55010202 § -
5 . $ 220880 § 100000 $ 320880 00048 $ 1,120,901 | § 58,858,550 § -
H - % 2200680 § 100,000 $ 320,880 00047 § 1,165,737 | § 82,792,383 § -
3 - % 220,820 $ 100.000 3 320,680 00048 $ 1,212,360 | § 66,612,805 & -
§ - 3 220680 § 100,000 $ 320880 00045 § 1,260,661 | $ 70,820,408  § -
¥ - $ 220,680 § 100,000 $ 320,880 0.0044 § 1,311,265 | § 75,118,472 § -
$ - $ 720,680 § 100,000 $ - 320,680 0.0044 § 1,383,747 | § 79,401,767 § .
$ - & 220880 § 100000 $ 320830 0.0043 & 1,418207 | $ 83,777,108 $ -




County of Stokes, North Carclina Growth Assumgtions Fint Balance Asguinptions
Deabt Mode! Onia Cent Gross 2.00% FB Transtor FY"{1
Lottary 0.00%| FB Transfor FY'12

Tofal in this Plan: $40,824,011 Mise. Cost 4.00%| Hew Conls FY2 4

Total Already lasued: $40,824,011 « Investment 2.00%|

Tolal Left to issue. 50

Detd Payelt Loltery Tolal Ravenua Talal New
Ona Cent Deht Payolf Capacily Loliery Revenue Tolal Revenua  Capacily New Isstied Telal New  Debl Service

FY Ending Cross, Capacily {cents) Revenus lcenis) New Revanue  Capaclty {cents} Debt Service  ©C (USDA) SROs Pay-go Debt Sarvica {canis} Misc. Cost
June-18 § 388,193 § 849,804 00231 & 400,000 00108 § 1472772 § 2722576 0.0739| 8 2,175,509 $ 1243000 § 3.4185689 . 00ozE § 132,306
June-17 5 375557 § 915,204 0.0244 § 400,000 00107 $ 1,502227 § 2,817,434 Q.0750) & 1,967,228 § 1867328 0.0624 & 137,692
June-i8 § 383068 § 1,380,004 0.0355 § 400,000 0.0104 § 1532272 § 23202276 0.0859: § 1,824,218 $ 1924318 ¢.0502 § 143,200
June-19 § 380,729 1,139,776 0.0292 § 400,000 00102 $ 1,562,917 § 3,102,692 oo7dd| 8 2281308 § 220,680 $ 2,501,928 00640 § 388,747
June-20 § 388,544 § 1,122,002 2.0262 § 400,000 00100 § 1594476 § 3,116,178 007821 8 2671738 $§ 220880 § 780,000 $ 3852418 0.0036 § 404,207
June-21 § 405,515 § 1,122,002 0,0276 § 400,000 00088 § 1,628,058 § 3,148,001 00774l § 2604308 § 220680 $ 760,000 $ 3,584,988 00882 § 420,489
June-22 § 414845 § 1,122,002 0.0271 § 400,000 0.0006 § 1,058,580 $ 3,180,582 00767\ § 2536878 § 220880 § 760,000 $ 3,517.658 70648 & 437,288
Jure-23 § 422,038 § 1,122,002 0.0285 §° 400,000 00085 § 1,601,752 § 3,213,754 00760 § 2489447 $ 220080 $ 780,000 $ 3,450,127 0.0816 § 454,770
June-24 § 431,307 § 1,122,002 Q0250 § 400,000 00083 § 1,725,587 § 3,247,580 00753 § 2402017 § 220680 $ 760,000 $ 3,382,697 0.0784 & 472,970
June-25 § 440,025 $ 1,122,002 0.0255 § 400,000 0008t § 1780,008 § 5,202,101 00746 § 2268253 § 230660 $ 760,000 § 3,235,023 0.0736 § 491,889
June-26 ¥ 448825 § 1,122,002 0.02680 & 400,000 00032 § 1795301 $ 3,377,303 00739 § 2182656 § 220,860 § 760,000 $ 3,173,226 0.0707 § 511,585
Jute-27 & 457,802 § 1,122,002 00245 § 400,000 00087 § 1831207 § 3,353,200 00732 § 2,126258 § 220,660 $ 760,000 $ 2,107,538 0.0679 §  sazp2y
June-28 $ 466,858 § 1,122,002 0.0240 § 400,000 0.0085 § 1887831 § 3,300,833 007281 3 2001160 § 220880 § 760,000 § 3,041,840 0.0681 5 553,308
Juns-20 $ 476297 5 | 1,122,002 00238 § 400,000 0.0084 § 1,905,188 § 3427100 0.0720 $ 1995463 § 220,680 § 760,000 $ 2,078,143 006256 & 575449
June-30 § 485,823 § 1,122,002 00231 & 400,000 0.0082 § 1,043201 § 3465293 00713 § 977455 § 220,680 § 760,000 $ 1958135 0.0403 § 593,458
June-31 § 495639 §  1,122002 00228 § 400,000 0.008% § 1,982,167 § 3,504,158 0.0707| § . $ 220,680 - $ 760,000 ] 980,680 00108 § 622,306
June-32 § 505450 3 1,122,002 0.0222 $ 400,000 0.0079 § 2021806 § 3,543,802 00701 $ - 8 220,680 § 760,000 5 080,680 00194 & 647,202
June-33 § 615650 § 1,122,002 0.0218 § . 400,000 0.0078 § 2062236 § 3,584,238 00005 $ - $ 220,680 § 760,000 3 2a0,680 00100 5 673,184
June-34 § 525870 § 1,122,002 0213 § 400,000 0.0078 $ 2,703481 § 3825443 0.0689| $ - 1 220,680 § 760,000 § 680,680 0086 § 0D
June-35 § 535,388 5 1,122,002 0.0208 § 400,000 00075 § 2445551 $§ 19,667,553 0.0884] § - & 220,880 § 760,000 H 980,680 .0.0183 5 728,116
June-26 $ B47.115 $ 1,122,002 0.0206 § 400,000 0.0073 § 2,188,482 § 3,710,404 0.0078] $ - $ 220,680 § 760,000 5 080,680 0.0179 $ 757,240
June-37 §  B5B0SE § 1,822,002 0.0201 § 400,000 00072 § 2232221 " § 3,784,233 0.0673f § - $ 920680 § 760,000 $ 930,680 0.0176 § 787,530
June-38 § 568,219 § 1,122,002 0.0197 § 400,000 0.0070 § 2,276,878 § 3,708,878 0.0667[ § - $ 220880 § 760,000 $ 080,680 aMTz 5 819,031
Jure-39 §  G8D,BO3 $ 1,122,002 Q.1M83 §. 400,000 0.0080 § 2222413 § 3844418 0.0862| § - 3 220,880 § 760,000 § . 980,880 04769 § 851,703
Jure-20 § 592,215 § 1,122,002 00189 § - 400,000 00088 § 2,263,881 § 3,600,863 0.0657| § - § 220,880 § 760,000 3 930,680 0.0168 &  BosBed
June-41 § Q04,080 § 1,122,002 00186 $§ 400,000 00068 '§ 2418230 § 3,939,241 0.0632| § - 3 220,680 § 760,000 ] 980,680 0.0182 § 921,200
Jure-42 §  GI6141 § 1,122,002 00132 § 400,000 Q0068 § 2454563 § 3,086,665 0.0647| § - $ 220,680 § 760,000 1 980,680 00169 & 958,151
June-43 & G22464 § 1,122,002 00179 § 400,000 0.0064 § 2613855 § 4,035B57 0.0642| § - $ 220,600 § 760,000 § 980,680 00156 $ 998477
June-44 § 841,033 & 1,122,002 00175 § 400,000 0.0062 § 2584132 & 4,088,134 0.0837| § - $ 220,580 § 760,000 & 980,680 00153 § 1,036,336
June-ds $ 653854 §  1,122002 0.0172 § 400,600 D.0061 § 2615414 % 4,137,416 6.0833] § - § 220,880 § 780,000 $ B30,320 0.0160 & 1,077,788
June-46 & 688,831 § 1,122,002 00188 § 400,000 Q0060 § 2,887,723 & 4,189,725 0.0628 § - 3 220,880 § 760,060 $ 280,620 0.0147 § 1,120,001
June-47 5 680,289 3 1,122,002 0.0165 & 400,000 0.0059 § 2721077 § 4,243,070 o.06241 § - § 220,880 § - 760,000, 5 980,680 00144 § 14,185,737
June-48 § 693876 3 {122,002 0.0162 § 400,000 0.0058 § 2,775409 § 4,207,501 0.0818F § - § 220,680 $ 760,000 13 980,680 0.0141 § 1,212,366
June-4@ 3 7O7Ts2 § 1,422,002 0.0169 § 400,000 0.0057 § 2811000 § 4,353,011 0.0815] § § 220,880 ‘3§ 780,000 3 980,680 00139 § 1,260,861
June5C § 721907 § 1,122,002 0.0155 § 400,000 0.0655.5 2887620 § 4,409,604 0.0611| § - $§ 220880 § 760,000 5 BED,680 0.0136 § 1,311,205
June-51 § . 738345 § 1,122,002 0.0162 § 400,000 0.0054 § 2945381 § 4,467,382 0.0607| 5 - § 220580 % 760,000 13 280,683 J0.0133 5 1,383,747
June-52 & 754072 § 1,122,002 0.0149 § 400,000 00063 § 3004289 § 4526291 0.0803] § - § 220,880 3 780,000 § 960,680 001H 5 1418297

Friday, May 17, 201¢
Version 32b - Full Program
(Dabl Payolf Capacily reducad 50% starling In FY20"

Capilal
Improvement
Fund
2,609,043
2,651,424
3,920,211
'4,063,620

6,826,727
8,007,854
11,044,870
13,238,310
15,489,089
17,798,048
20,185,851
22,593,580
§ 25,081,723
$ 27,631,002
§ 20,292,413
3 32,916,378
§ 25,653,854
$ 28,454,871
§ 41,320,830
$ 44,251,407
§ 47,247,807
¥ 50,310,812
§ 53,439,780
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$ 58,635,800
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Fund Balance
Useqd

40,538
' 857,396
774,263
691,152
808,078
448,721
267 497
288,356
205,216
124,204



County of Stokes, North Carolina
Current General Debt

Lost Revenus  Jall Facilily
Y Ending GO CCOPs3 Tolal Debt  New Capacily Sources Soureess

June-08 51,887,275 $856,729 2,744,004 $0

June-09 $1,827,378 $860,742 $2,598,117. $55,887

Juna-10 $1,787,925 $209,854 $1,977.560 $266,115 $500,000
June-11 $1.702,600 $206,817 §1,009,417 $334,567 $500.000
Juna-12 $1,638,850 $1,638,850 $605,154 $500,000
Juna-13 1,686,100 $1,585,100 $668,004 $500,000
June-14 $1,518,700 $1,518,700 §725,304 $500,000
Juna-15  §1.480,200 $1,460,200 $782,804 $500,000
June-18  §1,304,200 $1,394,200 $340.804 $500.000
June-17 $1.328,800 $1,328,8040 $915,204 $500,000
June-18 $084,000 $884,000 §1,360,004 $500,000
Juna-1¢ $2,244,004 $500,000
June-20 $2,244,004 $500,000
June-21 §2,244,004 $500,000
June-22 $2,244,004 $500,000
Jung-23 §2,244,004 $500,000
June-24 $2,244,604 $500,000
June-25 $2,244,004 $500,000
Juna-28 $2,244,004 $500,000
June-27 $2,244,004 $500,000
June-28 $2,244,004 $500,000
June-29 $2,244,004 $500,000
June-30 $2.244,004 $500,000
June-31 $2,244,004 $500,000
June-32 $2,244,004 $500,000
June-33 $2,244,004 $500,000
June-34 $2,244,004 $600,000
June-35 $2,244,004 $500,000
Jure-36 $2,244,004 5500000
June-37 $2,244,004 $300,000
June-38 $2,244,004 $500,000
Juna-39 $2,244,004 $800,000
June-40 $2,244,004 $500,000
June-41 $2,244,004 $500,000
June-42 $2,244,004 $500 000
June-43 $2,244,004 $500,000
June-44 §2,244,004 $500,000
Juna-46 $2,244,004 $500,000
June-46 $2,244,004 $500,000
Juna-47 $2,244,004 $500,000
Juna-48 $2,244,004 $800,000
Juna-48 $2,244,004 $500,000
June-50 $2,244,004 $500,000
June-51 $2,244.004 $500,000
June-52 $2,244,004 $500,000

Friday, May 17, 2019
Verston 32h - Fult Program



County of Stokes, North Caroflna
Land & PODs Private Placemant 2008

Par Amount $1,454,000 FINAL NUMBERS

Land $1,454.000

FY Ending Pringipal Irlarest Fiscal Total
June-0&
Juna-09
June-10 $72,700 §46,295 $118,805
Juns-11 $72,300 §42,857 $116,667
June-12 $72,700 $39,418 §1iz,118
Juns-13 $72,700 $36.663 $109,363
June-14 §72,700 $33,907 $106,607
Juns-15 $72,700 §21,162 $103,852
June-18 $72.700 $30,771 $103,47¢
June-17 572,700 $26,368 $09,088
June-18 §72,700 $24.340 $87,040
June-19 §72,700 $22,312 $95,012
Juna-20 §72,700 $20,283 $92,983
June-21 §72,700 318,255 §90,058
June-22 $r2,700 $16,227 §88,927
Jung-23 $72,700 $14,198 $86,808
June-24 $72,700 $12,170 $84,870
June-25 $72,700 $10,142 $82,842
June-26 $72,700 $8,113 $30,813
June-27 $72,700 $6,085 $78,785
June-28 $72,700 $4,057 $76,757
June-28 $72,700 $2,028 $74,728
June-30
June-31
June-32
June-33
June-34
June-35
June-36
June-37
June-38
June-39
June-40
Jung-41
June-42
June-43
June-4d
June-45
Juns-46
Juna-47
June-48
June-49
June-50
June-51

June-£2

A lons, - Friday, May 17, 2618
Tarm 20yrs Varalon 32b « Full Pregram
Injerest

Inaresl Rate 4,73% (3.79% medification slarting In FY*12)

Issued Juns 9, 2008 (2.79% modilication starting in Fy'i6)



County of Stokes, North Carolina
Land & PODs Privata Placement 2009

Par Amount

FY Ending

PODs

Principal

$1.145,000

$1,145,000 FINAL NUMBERS

Enterest Fiscal Total

June-08
Juna-09
June-i0
June-11
Jung-12
Juna-13
June-14
June-15
June-t6
June-i7
June-18
June-19
June-20
June-21
June-22
June-22
June-24
June-26
Junz-26
June-27
June-28
June-2¢
June-30
June-3%
June-32
June-33
June-34
June-35
Juna-36
Jdune-37
June-38
June-3¢
June-40
June-41
June-42
June-43
June-44
June-48
June-46
Jure-47
June-48
June-48
June-§0
June-51
June-52

$76,332
$76,333
$76,333
476,333
$76,332
$76,332
$76,333
$76,333
$76,333
$76,333
$76,333
$76,333
$76,333
$76,333
$76,333

$48,602
§43.405
$40,388
$37.281
$34.174
$31,068
§18,480
$13,882
12,128
$10.397
§8,664
36,033
$5,198
$3,468
§1,733

$122,836
$119,828
§118,724
$113,614
$110.607
$107 401
$94,813
$90,195
$88.462
$06,730
$84.997
83,264
$81,631
$70,7990
$76,0658

Term
Inlerast
Interest Rala
lssued

16yrs|
A01%
Juns 8, 2009

(2.27% modiffcation starding In FY'16)

Friday, May 17, 2018
Verglon 32b - Full Pregram



County of Sfokes, North Carofina
Scliool Privala Placement 2009

Par Anrount $11,500,000 FINAL NUMBERS
Naney Reynolds:  $10,000,600
Gomiunily Collage $1,600,000
FY Ending Princlpal Interast Fiscal Total
June-08
June-09
June-10
Juna-11 $0 £552,350 $562,350
June-12 56 $562,350 $562,350
June-13 $100,00¢ $562,350 $652,350
June-t4 $100,000 $557,460 $657.460
June-18 $100,000 $582,670 §652,570
June-16 $109,000 $483,680 $583,580
June-17 $100.000 $320,790 $420,790
Juns-18 $100,000 $317,800 $417,800
June-18 $500,000 $315,010 $816,010
June-2¢ $945.000 $300,560 $1,245,560
June-21 $245,000 $273,250 $1,218,250
June-22 $845,000 $245,039  $1,190,939
June-23 $845,000 $218,620 $1,163 628
June-24 $045,000 101,318 $1,136318
Jung-25 §045,000 §164,008 $1,102,008
June-26 $845,000 $136,697  $1.081.607
June-2? $645.000 §loo7  $1.084,387
dune-28 $945,000 $82,076 $1,027 076
June-29 $845,000 $54,765 $009,766
June-30 $950,000 §27 455 $O77 455
June-31
June-32
June-33
June-34
June-35
June-38
June-37
June-38
June-39
June-40
June-41
June-42
June-43
June-i4
June-44
Juna-48
June-47
June-48
June-48
June-50
June-51

June-52

[Assuimptions [

Torm 20yrs-Wrapped
Inlerest 2 yrs It Only|
lnterast Rale 4.89%
Issuad February 4, 2010

{2.88% modificalion stariing in FY{E)

Friday, May 17, 2019
Yorslon 32b - Full Program



bounty of Sfokes, North Garofina

A S 2 Prgjacts. - Ny e -
Schools QSCBs Private Placement w/ Sinfdng Furd Term , 17ys| |Soulheaster $3,788,311
Par Amount $16,268,911 FINAL NUMBERS Interest Buliet Maturlly|  |New Elemantary $12,600.000)
Nal Inlerest Rale 6.07 - 4.48 = 0.59)
Issued DHO1
Intgrest  * Rebate  NotInlerest  Sinking Fund I
FY Ending Princlpal (5.07%) {1.14%) (€00.93%) Payment  Nat Fiscal Total o 7.8% Reducllon In Subsldy
June-08
June-0g
June-10
June-11
June-12
June-13 30 $824,834 §673 485 $181,379 $968,905 $1,108,274 $55,302
June-14 $0 5776314 $833,840 $142,474 $937,855 $1.080,229 62,134
June-18 $0 $727.798 $594.,225 $133,570 $918.716 $1,052,285 $48,876
June-16 $0 $678,275 $654.610 $124,886 $899,675 $1,024.240 45,697
June-17 $0 $630,755 $514,805 $115,760 $880,425 $396,198 $42,358
June-18 30 $582,238 475,280 $106,858 $861,205 $968,161 $39,101
June-19 $0 $533,718 §435,765 $97,951 842,155 $040,107 $35.842
June-20 30 $495,196 $396,180 $89.046 $623,015 $912,082 $32.584
June-21 30 $436,677 $356,535 $80.142 $803,876 $884,017 $29.326
June-22 30 $388,157 $316,820 $71,237 784,736 $865,573 $28,067
June-23 36 $330,838 $277,305 §62,333 $765,506 $827.028 $22.808
June-24 $¢ $201,118 $237,600 §53,428 §746,458 5799.684 $19,550
June-25 30 $242,598 $108.075 $44,523 $727,316 $771,839 $16,2092
June-26 $0 $104,078 $168,460 $36.819 $708,176 $743,705 $13,034
June-27 0 $146,559 $7118,845 §26,714 $686,026 $715,760 $8.775
June-28 30 $07,038 $79.230 $17,809 $685,336 $687,708 $6517
June-28  $16,268,811 $48,520 $39.815 $8,805 $650,756 $659,661 $3,258
June-30
June-31 $498,532 :Tolal Sequastrallon Loss
June-32
June-33
June-34
June-35
Juna-36
June-37
June-38
June-39
June-40
June-41
June-42
June-43 '
June-44
June-45
June-46
June-47
June-48
Juna-49
June-50
Juna-51

June-52

Friday, May 17, 2019
Verslon 32b « Full Program



Caunty of Stokes, North Carolina Assumplions”

: e Projiic : Filday, May 17, 2019
i Schoels Q2ABs (Remaining Funds Neaded) Tatm 17yrs|  {Southeaslern $2.224,089| Varston 32b - Fuil Program
: Par Amount $2,700,00C FINAL NUMBERS Interest Buflot Maturity|  [Mow Elomaentary $26.790
Nel inlorest Rate 5.07 - 4,48 = 0,59
tlsstod 080111
Intsrast Rebate Net Interast  Sinking Fund e LSS

FY Ending Principal (5.07%) (4.14%) (400.93%) Payment _ Met Fiscal Total 7.8% Raduclion in Stbsidy
June-08

June-08

June-19

Juna-i1

duna-12

June-13 $¢ $136,850 $114,787 $25,123 $168,824 $183,946 $9,193
June-14 §0 $128.838 $105,192 $23,645 $156.647 $179,202 $8652
June-15 ' §0 5120,7886 508,618 $22,167 182,471 §174,838 $8.11
June-16 0 $112,733 $92,043 $20,689 $148,204 3169,884 $7.671
June1? 30 $104,680 $85,460 $19.292 146,118 $165,329 $7,030
June-18 k] $95.628 $78,894 $17.734 §142,941 $160,675 38,489
June-18 0 $88,576 $72,320 $16,268 $139,765 $186,021 $5.948
June-zQ $0 $80,523 §65,745 $14,778 $138,588 $161,268 $5.408
June-21 §0 $72,471 $69,171 $12.300 $133,412 846,712 54,867
June-22 0 $84,419 §52,506 $11,823 $130,235 £142,058 £4,326
June-23 $0 $56,366 $45.022 $10,345 $127,058 §$137.404 33,785
June-24 0 §48,314 $30,447 §2,567 $123,882 $132,748 53,245
June-25 - %0 $40,251 $3zerz §7,389 $120,706 §128,095 $2.704
June-26 $0 $32,209 $26.293 $6,811 $117,520 | $123,441 52,153
June-27 $0 $24,157 $19,722 $4,433 $114,353 $118,786 $1,822
June-28 $0 $16,104 $13,149 $2,956 $3111,176 $114,132 81,082
June-22 $2,700,000 $8.052 56,574 $1.478 $108,000 $108,478 $541
June-30

June-31 $82,736 :Tolal Sequastration Loss
Jung-32

June-33

June-34

June-35

June-38

June-37

June-38

June-39

June-40

June-41

June-42

June-43

June-44

Jupe-45

Jung-48

June-47

June-48

Jiung-49

June-50

June-51

Juna-52




County of Stokes, North Garolina

Agsimptions’ . . Prajects : ..
Sinking Fund Caleulatlons Term 15ws|  {Southeastem $3,768,811
Interest Mo Pushoft Mew Elemenlary $12,500,000
investmant Rate 2.00%
Issuad iiiiiliiid
QsCBs QFABs
Fiscal Princlpal Fiscat Principal
FY Ending Payment Sinking Fund _Interest Earmed]  Payment Slnking Fund _Interest Eamed

June-08

June-09

June-10

June-11

June-12

Juna-13 $956,095 $956,905 $158,824 $158,824

June-14 §937,858 51,913,900 519,140 $155,847 $317 647 53,178

June-18 §918,716 $2,870,984 $38,200 $152471 §476,471 $6,353

Jope-16 $880,575 $2,027,979 $57.420 $149,284 $635,284 $6,520

June-17 $8080,435 $4,764,974 $76.,560 $146,118 3704918 $12,706

June-18 $8561,205 $6,741,960 $95.,699 3142941 §962 841 $15,002

Jdune-19 $842,155 $6,608,963 $114,839 $139,765 51,111,765 $19,059

dJune-20 $823,015  $7,655,858 $122,979 $136,588  $1.270.688 $22,236

June-24 $803876  $4.612,953 $133.119 §133412  $1.420412 $25,412

June-22 $784,736 $8,568,048 $172,258) $130,236 $1,588,235 §28,588

June-23 $765,506  $10,526,042 $191,399 $127,059 $1,747,059 §31,785

June-24 $746456  $11,483,937 $210,539) 3123882 $1,805,882 $34,011

June-25 $727316  §$12,440,932 $229,679) $120,706 $2,064,7C6 $38,118

Juna-28 708,178 $13,387 027 $248,819) $117 629 $2223,529 541,204

June-27 $589.036  $14,354,921 $267,050) $114,353 $2,382,353 44,471

June-28 $560.806 516,314,018 $287,008) $111,176 $2,541,178 347,647

June-29 $650,756  §16,268,911 $306,238) $108,000 $2,700,600 $50,824

June-30

June-31

June-32

June-33

Jung-34

Juns-25

June-38

June-37

June-38

June-39

Jung-40

June-41

June-42

June-43

June-44

Jung-45

June-46

June-47

June-48

Jdune-49

June-5Q

June-51

June-52

Friday, May 17, 2019
Verslon 32b - Full Program



GCounty of Stokes, North Carofina
Schools Private Placeiment

Par Amount

£Y Ending

Princlpal

$2,100,000 (Finat Nambers)

Inlerest Fiscal Tolal

June-gé
June-09
Jupe-10
June-11
June-12
June-13
June-14
June-15
Jung-16
June7?
June-18
Jung-19
June-20
June-21
Juna-22
Juns-23
June-24
June-28
June-28
Jdune-27
Juna-28
June-2¢
June-30
Juns-31
June-32
June-33
Juna-34
June-35
June-36
June-37
June-38
June-39
June-40
June-41
June-42
June-43
June-44
June-45
June-46
June-47
June-48
June-49
June-50
June-31
June-42

30

%0
$160,000
$150,000
$150,000
$150,000
$150,000
§150,000
$160,000
§160,000
$150,000
$180,000
$150,000
$160,000
$150,000
$150,000

$23,200
$51,240
$49,410
$46,750
$42,080
$30,430
$34,770
$21,110
$27,450
$23,780
520,130
$16,470
$12810

$9,150

35,490

$1,890

$23,200

$51,240
§$199,410
$195,750
$192,080
$i88,430
$184,770
$181,110
$177,450
$173,760
$170.130
$166,470
$162,810
$159,150
$155480
$151,830

[Assumptions . " | |projectst .t wy T
Term 15yrs Lawsonvilla Elom §2,100,000)
Interast 1 yrs Int Only|
Interast Rats 2.44%
Issuad Seplembar 1, 213
Flrst Intsrest: March 1, 2044

Friday, May 17, 20ig
Varslon 32b - Full Program



Counfy of Stokes, North Carolina
Community College Interim Construction Loan
Par Amount $6,000,000

FY Ending Prncipal inerest Fiscal Tolal

Jung-08
June-09
June-10
Juna-11
June-12
June-13
June-14
June-16
Juna-16 :
June-17 $0 $180,000 $180.000
June-18
June-16
June-20
June-29
June-22
June-23
June-24
June-28
June-26
June-27
June-28
+June-28
June-30
June-31
-June-32
Juns-33
June-34
June-36
June-36
June-37
June-38
June-38
June-4Q
Junis-41
June-42
June-43
June-44
June-45
June-48
June-47
June-48
Juna-48
June-50
June-51
June-52

Assismptiors - g Prajocts >~ '
Torm 2yis|  |Community Collaga $6,000,000
Interest Int Only|

Inferast Rale 1.50%

Issued May 1, 2016]

Friday, May 17, 2010
Verslon 32k - Full Program



County of Stokes, North Carolina
Comatunlty College USDA Loan

Par Amount

FY Ending  Princlpal

$5,657,000

lntarast

Fiscal Tetal

June-18

June-17

June-18

June-19 § 86,326
June-20 § 28,377
June-21 § 90,119
June-22 § 92,616
June-23 § 94,816
June-24 § 87,067
Junae-26 § 99,040
June-28 § 101,728
June-27 § 104,141
June-28 § 106,614
June-28 § 108,841
June-30 § 111,731
June-31 § 114,385
June-32 § 117,101
Jure-33 § 119,808
June-34 3 122,723
Jung-35 § 125,638
June-38 § 126,522
June-37 § 131,432
June-38 & 134,788
June-39 $ 138,000
June-40 & 141,277
June-41 § 144,424
June-42 148,062
June-43 & 151,578
June-44 § 155,179
June-45 § 158,805
June-46 § 162,833
June-47 § 168,496
June-48 § 170,450
June-49 & 174,372
June-50 § 178,640
June-51 § 182,882
June-52 § 187,226

134,364
132,304
130,561
120,084
125,865
120,813
121,640
118,055
118,538
114,083
111,030
108,940
106,295
103,578
104,074
97,057
05,042
92,058
89,247
85,862
82,680
70,403
76,258
72,618
89,101
85,601
51,983
58,047
54,184
50,230
46,208
42,040
37,798
33,464

G0 LA LA IO 40 B4 LA 40 1O (D L0 1A 45 €A LA £ 10 €A 6O LY £5 15 €9 6O 07 £A £ €A 1O U0 £ 45 A 1A

0

§0
$220,880
$220,580
$220,880
$220,680
§220,880
$220,680
§$220,680
$220,680
$220,680
$220,630
$220,600
$220,880
$220,680
$220,880
$220,880
§220,680
$220,880
$220,880
$220,880
$220,680
$220,680
$220,680
$220,680
$220,380
$220,880
$220,680
$220,380
$220,680
$220,580
$220,680
522,880
$220,880
$220,680
$220,580

Assimplions 2| [Projects v . .7
Tarm 30ysars| [Community College $6,000,000|
Intarest

Interest Ralg 3.00%

Issued TR

Friday, May 17, 2018
Verslon 32b - Full Program



Counfy of Sfokes, North Carolina Assumptians ..

Jail Interim Constrisction Loan
Par Amount $5,200,000

FY Ending Principal Inlarast

Profucis )"

Term 2yrs|
Interast Int Orily]
Interest Rate 1.60%

Issued May 1, 2018]

Jadl

6,200,000

Fiscal Total

June-08
June-08
June-10
June-11
Jong-12
Juna-13
Juna-14
Juns-16
Juna-1é
June-17
Juns-18 $0 $156,000
June-1¢
Juns-2¢
June-21
June-22
June-23
June-24
June-25
June-26
June-27
June-26
June-29
June-30
June-31
June-32
June-33
Jure-34
June-35
Jurne-38
June-37
June-38
June-39
Jure-40
June-41
June-42
June-43
June-44
June-45
June-48
June-47
Jung-48
June-49
Juna-50
Juna-51
June-52

£156,000

Friday, May 17, 2019
Yarslon 325 - Full Program



‘County of Stokes, North Caroling

Jait Facllity USDA Loan

Par Amount $5,200,000
FY Ending Principal Interest Flscal Total

June-08

June-09

June-10

June-t1

June-12

June-13

Jupe-14

June-135

June-16

June-17

Juna-18

Jupe-19 §78,000 £78,000
June-20 $110,000 $154,350 $284,350
June-21 $110,000 $151,060 $261,060
June-22 $116,000 $147,675 $262,675
June-23 $120,000 $144,160 $264,150
June-24 $126,000 $140,475 $265,475
June-25 $128.000 $136,725 $261,725
June-26 $130,000 $132,900 $262,900
June-27 $135,000 $128,025 $263,825
June-28 $140,000 $124,800 $284,800
June-20 $140,000 §120,800 $260,600
June-30 $145,000 $116,325 $261,325
Jure-31 $150,000 $111,900 $261,800
June-32 $155,000 $107,325 $262,325
Juns-33 $180.000 $102,500 $262,600
June-34 §155,000 $97,725 $262,725
Jung-35 $170.000 $02,706 $262,700
June-36 $175,000 $97,526 $262,525
June-37 $180,000 $82,200 $262,200
Jung-38 $185,000 $76,726 $261,725
Juna-3¢ $190,000 $71,100 $261,100
June-40 §200,000 $685,250 $265,250
June-A1 $208.000 $59,176 $284,175
June-42 $210,000 $52,950 $262,860
June-43 $215,000 $456,575 $261,575
June-d4 §225,000 §30,976 $284,976
June-45 $230,000 $33,150 $263,160
June-46 $235.000 $26,175 $281,175
June-47 $245,000 $18.975 $283,975
June-48 $260,000 $11,850 $261,580
June-49 $260,000 $3.000 §283,000
June-30

June-51

June-52

Projocts’ b

Friday, May 17, 2019

Tarm 30 years|
Interast

Interast Rate 3.00%|
(ssued Septembar 4, 2018)

Jall

$5,200,000| Yersion 32t - Fuli Program




Caunty of Slokes, North Carolina

Friday, May 17, 2019
Deixt iode! FB Transter 11 Version 32c - Full Pragram
FB Transter FYiz2 {Dak) Payolf Capacity raduced 100% )
Totalin this Plan: $40,824,011 Haw Cents FYM2 a
Total Already issued: _ $40.024,911 -
Tolal Lajt to Issue: $0

Loltery Capital
One Cant Dsbl Payolf Lottery Revenue Tolal Revenue Total Ravenue | Mew jssued Tolal Mew Debl Tolal Mew Dabl Impiovement  Fund Balansa
FY Ending 1 {zenls) few Revenue Capac Capagit Dabt Servics D0 WSDAY SROs Pay-ga Sorvice Serdcs foents)  hiise, Cosl Fund, Usad

June-16 § 965,193 § 649,804 00231 § 400,000 00105 § 1472779 § 5,722,576 00738[ § 2,175,680 $ 1243000 $ 3,418,569 00928 § 132396 |§ 2600043 % B
JunedT § 576587 § 916204 0.0244 $ 400,000 00507 § 1602227 § 2,847,491 0.0750| 1,957,328 § 1967328 00624 § 197692 |§ 2651424 §
Junet8 § 382,060 § 1360004 D055 § 400,000 00104 § 1532272 § 3202278 0.0858) § 1924318 $ 1,924,318 00502 & 143200|$ 3929211 §
June-1® § 300,729 § 1,129,776 00292 $ 400,000 00102 & 1662017 § 2,102,600 00784l § 2281300 $ 220,60 $ 2,501,960 00640 §  30B7A7|$ 4,063,820 § -
June-20 8 398,544 § - 00000 § 400,000 00100 5 1594176 § 1894176 0.05000 § 2,671,788 § 220,880 § - $ 2892418 0.0728 $ 404207 | % 2832357 § 1,302,540
June-21 § 408516 § - 00000 § 400,000 00098 5 1,820,059 § 2,026,059 0.04861 3 2804000 § 220,860 $ - § 2,824,988 00895 $ 420460 13 1,869,505 § 1,219,300
June-22 B 414645 § - 00000 § 400,000 0.0098 § 1,658,580 § 2,058,580 0.0486( $ 2,536,878 § 220,880 § - § 2,757,558 00865 § 437.288|s 565,734 3 1,138.265
June23 § 422930 § 0.0000 § 400,000 00095 § 1,891,762 § 2,001,152 0.0485) 5 2469447 § 220,880 § - 3 2,600,527 00636 § 454779 §  (75086) § 1,053,154
dune24 § 431387 B - 0.0000 § 400,000 00083 § 1,725.587 $ 2,125,607 0.0433| § 2,402,017 § 220,880 § - § 2,622,697 00608 $ avegvol§  {970,080) §  970.080
June-25 § D025 § . 00000 § 400,000 00091 § 1,760,099 $ 2,160,089 o0481| 5 2250260 § 220,860 § - § 2478831 00569 §  491889] 3 (B10,728) ¢  @10,723
June-26 & 48,025 $ - 0.0000 § 400,000 00089 $ 1,7952301 $ 2,195301 00489 & 2,192,555 § 220,680 3§ - $ 2413236 0.0538 § 5115651 %  (720,490) $ 729,498
June27 $§ 457,802 § - 00000 $ 400,000 00087 § 1,881,207 § 2,231,207 00467| % 2125856 $ 220,680 $ § 2,347,536 0.0513 § 532027015 (648358} § 648358
June28 § 466,950 $ - 0.0000 §  400.000 00086 $ 1,867,831 $ 2287841 0.0486| § 2,061,360 § 220680 3 $ 2,261,840 0.0480 § 553308} %  (507.318) § 567918
June-28 § 478,207 § - 00000 § 400,000 0.0084 $ 1,805,188 § 2,305,588 0.0134) $ 1996483 § 220880 § § 2216143 0.0465 §  B7SAMI 1% {E0.000) § 486395
Junedd § 465921 $ - 00000 § 400,000 0.0082 $ 1,843,281 $ 2343291 opdez| §  OYF4EE § 220680 § $ 1,198,186 0.0247 § 508458 |% 546808 § .
dunedi § 495580 § - 00000 § 400,000 0.0081 § 1,882,157 $ 2,382,157 0.0401) § - % 200800 § $ 220,680 0.0045 §  622384|$ 2086713 §
Juned2 § 505,450 § - 00000 §  400.000 00079 § 2,021,800 $ 2,421,800 0.04791 § - § 200880 $ - § 220,680 0.0044 &  647,202| % 3882475 $
Juneds § 615560 § - 0.0000 § 400,000 00070 § 2062238 $ 2462236 Q.0478) $ - $ 220880 $ - § 220,860 0.0043 $  B73,184}$ 5334007 §
June-34 § 525,870 § . 0.0000 § 400,000 00078 $ 2,103,481 § 2503481 0.0476] 8 -~ % 220680 $ - § 220,560 00042 3 700141 |5 V024,081 § -
Juno-35 § 590,088 $ ©.0000 § 400,000 00075 § 2145561 § 2,645,651 00476 § - § 22080 § B $ 220,880 0Co4 §  728416|$ 6761317 $ .
Juneds § 547,115 § 00000 § 400,000 00073 § 2188462 § 2508462 0.0473] § % z20E80 § - § 220,600 00040 $ 757,240 § 10,547,085 $ -
Juned7 § 558,058 § 0.0000 § 400,000 00072 § 2202231 § 2,632,23) 0.0472) § - % 220880 § - § 220,880 00040 § 78730 | $ 12,002,047 § .
Juinedm § 683,219 § 00000 § 400,060 00070 § 2276876 § 2,678,876 0.0470| & - %5 220850 $ - § 220,680 0.003¢ $  819.031 | § 14,206,853 $ -
Junadg §  BA0,603 § D.OUOD § 400000 0.0063 § 2322413 § 2722413 0.0480] § - § o080 § - $ 220,680 00038 §  851.793] § 16,202,130 § -
June40 3 59R.215 § 00000 § 400000 00068 $ 2389861 $ 2,788,861 0.0468] § - § e20880 8 . $ 220680 6.0037 $ 805864]% 18188490 & -
Juns-d4i $ 60A0E0 § 00000 § 400,000 00063 & 2418238 § 2816230 00456} 3 - %  e2pgA0 ¥ $ 220680 0.0037 3 926280 | § 20226619 §
June-a2 5 Bi5141 B 00000 § 400,000 00066 § 2464563 § 2,884,563 0.0465} § - § eo0pe0 § § 220880 00036 § 858,151 | § 22316782 §
June43 3 626464 $ - 00000 § 400,000 00064 $ 2,519,868 § 2,913,855 0.0484] § $ 220680 $ $ 220680 0.0035 § 098477 |$ 23,458,816 %
June-d4 § 641,033 $ - 00000 § 400,000 00082 § 2,564,19Z § 2,004,132 0.0462 $ $ 200880 % $ 200680 00034 § 1005335 | $ 20,056,128 §
June-d5 3 6E3OG4 B - 0.0000 § 400,000 00081 § 2815414 § 3015414 0.0161] $ § 220880 § $ 220,680 00084 & 1,077,780 | & 20906,195 $
June-4G §  GBBO31 § - 0.0000 § 400,000 0.0080 § 2,667,723 § 3,057.720 0.0460| $ ¢ 200630 § - $ 220,080 00033 5 1,120,801 f$ 31210461 $
June-47 §  BB0269 § - 0.0000 § 400,000 00089 § 2,721,077 § 0,121,077 . 0.0459) § $ 220680 § - 3 220,880 00032 & 1,185737 | $ 33,569,331 $
June4B § 813,875 § - 0.0000 § 400,000 00088 § B775,400 § 9,175.408 0.0456] 5 $ 200880 § - $  220.680 0.0082 § 1212066 | ¢ 95,583,180 3
June-48 § 707762 $ - 0.0000 § 400,000 00057 § 2,831,009 $ 5,231,008 0.0457] § § 220880 % - §  2z0,680 0.0031 § 1280881 | § ssd52,300 5 -
June-30 § 721,807 § - 00000 § 400,000 00055 § £,887,620 § 8,287,620 0.0465( § - § 200880 § - $ 220,680 0.0021 § 1311295 § 40977,000 § -
June-51 § 736345 $ - €.0000 $ 400,000 0.0064 $ 2,845,381 § 3345381 0.0454( & - § 200880 § - § 220,800 00030 § 3363,747|§ 43,557,404 § -
June-52 § 751,072 § - 00000 $ 400,000 0.0053 § 10,004,280 § 3,404,289 0.0453} § - § 220860 § - § 200680 00029 5 141820713 46,193,055 § -




Gounty of Stokes, North Caroilna Growth Assumplions . ©
Dab! Modal Ona Genl Bross 2.00%)
Lotiery 0.00%|
Tofai in this Pian: $d40,824,911 Mise, Cost 4.00%
Total Aiready lssued: $40,824,911 - Invesimant 2.00%
Total Lef! fo Issus: $0
Debt Payolf Lottary
One Cent Dokl Payoff Capacity Loltery Ravenue Tolal Revenua
FY Ending Gross Capaclty (zents) Revenue {canls New Revenus Capaclly
June-1675F 388,193 § 640,504 00231 § 400,000 0.0169 § 1,472,772 § 2,722,578
June-i7 8 AVESET § 5,204 00244 $ 400000 0.0107 § 1,502,227 § 2,817,431
June-18 5 083068 § 1,360,004 0.0385 § 400,000 00104 § 1,502,272 § 3,202,276
June-19 § 300720 § 1,138,776 00292 5 400,800 00102 § 1,562,917 § 3,102,892
June20 § 388544 § - 0.0000 § 400,600 0.0100 § 1,604,176 § 1,094,176
Juna-21 § 4068515 § - 0.0000 § 400,000 00008 § 1,626,060 § 2,026,050
June-22 § 414646 3 - 0.0000 8 400,000 00006 § 1,888,580 § 2,088,580
June-23 § 422938 § - 0.0060 § 400,000 00005 § 1,601,762 $ 20,752
June-24 5 431,367 § - 0.0000 § 400,000 00003 § 1,725,567 § 2,125,587
June-25 § 440,025 § - 0.0000 § 460000 00001 § 1,760,009 $ 2,160,000
Jung-26 5 445,025 § - 00000 § 400,000 00089 § 1,795,301 § 2195301
June-27 § 457,802 § - 00000 § 400,000 00087 § 1,833,207 § 2,231,207
June-28 § 486,938 § - 0.0000 § 400,000 0.0086 § 1.867,831 § 2,267,631
June-28 § © 476,207 § - 0.0000 § 400,000 00084 § 1905188 § 2305188
June-30 § 485825 § - 00000 § 400000 00DBZ § 1,943,201 § 2,343,201
June-31 § 495539 3 - 0.0000 § 400,000 0.0081 § 1,862,157 § 2,382,157
June-32 § 606,450 § - 00000 § 400,000 0.0079 § 2,021,800 § 2.421.800
June-33 $ 515560 § - 00000 § 400,000 00078 § 2,062,236 § 2,462,236
June-34 § 525870 $ 9.0000 § 400,000 0.0076 § 2,103,481 § 2,603,483
June-35 § 535,385 § - 00000 § 400,000 00075 § 2,145551 § 2,545,551
June-36 § 547,116 § - 00000 § 400,000 0.0073 § 2,188,482 § 2,588,462
dure-37 § 556,088 § 00000 § 400,000 0.0072 § 2,232,231 § 2,032,235
June-38 § 569,210 § 0.0000 § 400,000 00070 § 22768976 § 2,676,876
Jure-38 $ 580,503 § 0.0000 § - 400.000 0.0089 § 2322413 § 2722413
June-40 § 59215 § 00000 § 400,000 0.0088 § 2,288,881 § 2,768,861
June-41 $ 604,060 0.0000 '§ 400,000 0.0088 § 2416230 § 2,516,230
dune-42 § 616,41 § 0.0000 § 400,000 0.0065 § 2,464,563 § 2,004,563
“ne-43 § 620,481 3 0.0000 5 400,000 0.0084 § 2,513,855 § 2,013,855
June-d4 § 841,033 § 50000 § 490,000 0.0062 § 2,564,132 § 2,064,132
~June-45 § 653,854 . § - 0.0000 § 400,000 00081 § 2615414 § 3015414
June-48 § 666831 B - 0.0000 § 400,000 0.0050 § 2867723 $ 3,067,723
Jure-d7 §  8BO268 § - 00000 $ 400,000 00056 § 2721077 § 3,121,077
June-48 §  GO3A7G § - 0.0000 § 400,000 0.0058 § 2775499 § 2175400
June-49 & 707752 § - ©.0000 § 400,000 0.0057 § 2,831,009 $ 3,231,009
Jure-50 § 721,907 § - 0.0000 § 400,000 0.0055 § 2,887,629 § 32,287,620
dune-51 § 738245 § - Q0000 § 400,000 00054 § 2945381 § 3,345,381
June-52 § 751072 § - 0.0000 § 400,000 0.0053 § 3,004,289 § 3,404,209

Fund Balance Assumptlons.” ;-

FB Trensfar FY'11
FB8 Transfar FY'12
New Cenfs FY'12 L

Tatal Revenle,

Pay-go Debt Service {cenls] Misc, Cost

Capacity New |saued Total New
Debl Service  CC {USDA) SROs
0.07394 § 2,175,599 § 1,242,000 & J,415.569
0.0750F § 1,987,328 $ 1,887,328
008598 5 1,924,218 § 1924318
007941 § 2281,208 § 220,880 § 2,501,008
005001 § 2671,738 § 220680 §  760.000 § 2832418
0.0408) § 2804,208 $ 220680 & 780,000 § 3,584,008
0.0498{ § 2536878 § 220680 § 760000 § 3,517,558
004850 § 2480447 § 220680 § 760,000 $ 3,450,127
004931 8 2402017 § 230880 §  7BL,000 § 3,382,607
0.0401] § 2250262 § 220,080 § 780,000 $ 3.238933
0048958 2,192,666 $ 2200680 § 780,000 $ 3173236
0.0487]§ 2126858 $ - 200880 § 750000 $ 3107538
0.0488; 5§ 2081,160 $ 220680 § V50,000 $ 5.041840
0.0484{§ 1095463 § 220680 § 700,000 $ 2,976,143
00482 § 977465 § 220860 3 750,000 $ 185,135
0.0481) § - § 220880 § 760,000 § 980680
0.0479] § - $ 220880 § 780,000 §  e80@8D
0.0478¢ § - % 220060 § 760,000 § = §60,680
0.0478| 8 - $ 226880 $ 780,000 § 880630
0.0475] § - $ 220880 § 780,000 §  6e0.8e0
0.0473| § - § 220580 & 76L,000 § 980,630
0.0472| § - $ 220880 §  7BO.O0D $  SBOEBD
0.0470( § - $ 220,880 & 780,000 § 980,880
0.0469| § - § 220,880 §  7BO,00D §  eaesn
0.0468| & - § 220880 & 760,000 3 D8na80
0.0488| $ - § 220,680 § 760,000 $ . 980680
0.0465] § - 3 220,680 & 760,000 $ oag.ge0
00484/ § - $ 220,880 -§ 760,000 5 980,680
0.0482| § - $ 220880 § 760,000 $ 980,680
0.0461| & - & 20580 § 760,000 $ 980,880
o.0480| § - § 220,800 § 760,000 § 880,680
0.0450 & - % 220800 $ 780,000 $ 980,580
0.0458| § - § 220,680 § Ye0000 § 980,880
00457 § - 5 220680 § 760,000 § 020,660
0.0485) & - § 220680 § 760,000 §  BECEB0
0.0454[ 5 - - § 220680 §  7VBOC00 $ - 080,680
0.0463( § - 3 220680 § 760,000 § 980680

®

Total New
Debi Service

0,0828
0.0524
0.0502
0.0840
0.0816
0.0882
0.0848
0.0818
00784
0.0738
0.0707
0.0679
0.0851
0.0625
0.0403
0.0198
0.0184
0.0190
0.0106
0.0182
0.017¢
0.0176
0.0172
02,0160
0.0188
0182
0.0150
2.0958
00153
0.0150
0.0147
0.0144
00141
0.0132
0.0136
. 00133
0.0131%

G5 R LR £ G G OR A BB £ 40 G0 4R €0 48 A A 40 A BA £ 4N §A BB LA 1A 4R 48 41 OO N OF U0 6

132,396
137,892
142,200
388,747
404,297
420,460
437,288
454,770
472,970
491,889
511,565
532,027
553,308
575441
668,458
622,390
847,292
573,404
700,111
720,116
757,240
787,530
819,031
851,753
805,864
921,299
958,161
008,477

1,096,328

1,077,789

1,120,804

1,185,737

1,212,366

1,260,881

1,311,295
1,383,747
1,418,207

Friday, May 17, 201¢
Verston 32¢ - Full Program
{Debl Payoif Capacily reduced 100% )

Capllal

Impravernanl

Gt A A 5 SA R E6 0 4D ST 49 T SA 4B R GH 4T 41 A 63 41 64 U8 67 0 K T A 0 R OO i G0 6% 4]

Fund
2,609,043
2,551,424
3,829,214
4,053,820
2,072,357

134,408
{1,769.170)
(1,513,454
{1,730,080)
(1,570,723}
1,480,450}
{1,408,358)
(1,327,318)
{1,248,226)

(213,302)

78,081

1,688 490
2,428,633
3,299,895
4,202 648
5,107,242

9,200,240
10,298,545
11,430,248
12,596,561
13,784,578
15,027,415
16,204,105
17,594,847
18,028,002
20,207,040
21,590,634
23,133,580
24,601,543

Fund Balance

R P BRI PRANCOHRPRAANDPR PP BANAABD RO AR AAAN A NS

Used
2,082,540
1,979,3%8
1.406,265
1,813,184
1,730,080
1,670,723
1,489,499
1,408,358
1,327,218
1,246,206

213,302



County of Stokes, North Carclina
Current General Debt

New Capacity Sourcas Sourcess
$0

£Y Ending GO COPs Tolal Dbt

June-08 $1,887,275 $866,720 §2,744,004

Juna-09 §1,827,375 $860,742 $2,688,117 $95,887
Juna-10 $1,767.025 $200.964 $1.977.889 $286,115
June-11 §1,702,800 $206.817 $1,908,417 $334,587
Juna-12 $1,538,830 $1,638,850 $605,154
dune-13 $1,685,100 $1,585,100 $658,904
June-14  §1,518,700 $1.518,700 $725,304
June-15  $1.460,200 1,460,200 $783,804
June-18 $1,394,200 $1,304,200 $840,804
June-17 $1,328,800 $1,328,800 $915,204
June-18 $884,000 $884,000 $1,350,004
June-19 $2.244,004
June-20 $2,244,004
Juna-21 $2,244,004
June-22 $2,244,004
June-23 $2,244,004
June-24 $2,244,004
Jupe-25 $2,244,004
June-26 $2,244,004
June-27 $2,244,004
June-28 $2,244,004
June-29 $2.244.004
June-30 $2,244,004
June-31 $2.244,004
June-32 $2,244,004
June-23 $2,244,004
June-34 $2,244,004
Jung-2§ $2,244,004
June-36 $2,244,004
June-37 $2,244 004
June-38 $2,244,004
June-3¢ $2.244,004
June-4G $2,244,004
June-41 $2,244,004
June-42 $2,244 004
June-43 $2,244,004
June-44 $2,244 004
June-45 $2,244,004
June-46 $2.244,004
June-47 $2.244 604
June-48 $2,244,004
Juns-49 $2,244,004
Juna-50 $2,244,004
Juna-51 $2,244,004
June-52 $2,244,004

Lost Revenue

$500,000
500,000
$500,000
$500.000
$500,000
500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,000
$500,600
$500,000
$600,000
$600,000
$500,000
$500,000
600,000
$500,000
$500,000
$600,000
$500,000
$500,000
$600,000
$500,000
$600,000
$500,000
$600,000
$560€,000
$500,000
$600,000
$600,000
£600,000
$500,000
$500,000
$500,000
$500,000

Jall Facllity

Friday, May 17, 2018
Yarslon 32¢ - Full Programn



Gounty of Stekes, North Carolina
Land & PODs Prlvate Piacement 2009

Par Amatint $1,454,000 FINAL NUMBERS
Land $1,454,000
FY Ending Principal Interast Fiscal Total
Jung-08
June-09
June-10 §72,700 46,205 $118,985
Jung-11 72,700 $42.857 $115,557
June-12 §72.700 $39,418 $112,118
Juna-13 $72,700 $36,663 $109,363
June-14 $72,700 $33,907 106,807
June-15 $72,700 $31.152 $103,852
June-18 §v2,700 $30,771 $103,471
June-17 $72,700 $26,368 $99,088
June-18 $72,700 $24,340 $97,040
June-19 $72,700 322,312 $95.012
June-20 $72,700 $20.283 $92,883
Juna-21 $72,700 $18,255 $90,965
June-22 $72,700 $16,227 $88,927
June-23 $72,700 $14,198 $86 808
June-24 $72,700 $12,170 $84,370
June-25 $72,700 $10,142 $82,842
Jurg-26 §72.700 $8,113 $80.812
June-27 $72,700 $6,085 $78,786
Juns-28 $72,700 $4.067 76,757
June-29 $72,760 $2,028 $74.728
Jung-30
Jung-31
June-32
June-33
Jupe-3d
June-35
Juns-38
Juna-37
June-38
June-39
Juns-40
Juna-41
June-42
June-43
June-d44
June-45
June-48
June-47
June-48
June-49
June-80
June-§1

June-52

Tarm 2yrs)
Tnterast

Interes| Rate 4.33%
fowes  dune s, 2009

{3.70% medlfication starting In FY*12}
{2.78% modification stariing In FY'18)

Frlday, May 17, 2019
Verslon 32 - Full Program



County of Stokas, North Carclina
Land & PODs Private Piacement 2009

Par Amount $4,145,000 FINAL NUMBERS

PQODs $1,145,000

FY Ending  Principal Interest Flscal Total

June-08

June.09

June-10 §76,333 §46,602
June-11 $76.333 $43.4¢5
June-12 $78,333 $40,388
SJune-13 $76,332 $37.281
June-i4 $76,383 $34,174
June-15 $76,333 $31.068
Jure-16 $76,333 $18.480
June-17 $76,333 $13 862
June-18 $76,333 $12,128
June-19 $76,333 $10,387
June-20 $76,323 $8.664
June-21 $76,323 $6,93¢
June-22 $76,323 $5,108
June-23 $76,333 53,480
Jupa-24 376,333 $1,733
Juna-28

June-28

June-27

June-28

June-29

Jung-30

June-31

June-32 -
Juns-33

June-34

Juns-35

June-36

June-27

June-38

June-38

«June-40

June-41

June-42

June-43

June-44

Jung-45

Juna-46

June-47

Jung-48

wune-4@

Juna-5C

Adune-51

June-52

$122,935
$119,528
$1i6.721
$113,614
$110,507
$107.401
$94,813
$90,195
$88,462
$88.730
$a4,897
$83,264
81,531
$70,799
478,060

Avsimplidns .

%

Tem
Inlarest
Inlsresi Rate
Issued

16yrs|

+.07%,
Juna 9, 2009

{2.27% madification starilng in FY'16)

Friday, May 17, 2018
Varaion 32c - Full Program



Courtty of Stokes, North Carolina
School Private Placeinent 2009

Par Amount $11,500,000 FINAL NUMBERS
Mancy Reynolds:  $10,000,000
Communlly Collega 51,500,000
FY Ending Princlpal Interest Fiscal Total

June-03

June-0g

June-10

June-i1 $0 $562,250 $562,350
June-12 50 $562,360 $562,350
June-13 $100,000 $562,250 $662,350
Jung-14 $400,000 3667 460 $657,460
Jung-16 $100,000 $852 670 $652,570
June-18 $100,000 $483,600 $583,660
June-17 $100,000 $320790 $420,780
June-18 $100,000 $317.800 $417,000
June-19 $500,000 $315,010 $816,010
June-20 $945,000 $300,580 $1,245,560
June-21 $845,000 $273,250 $1.218.250
June-22 $945,000 $245938  $1,190,839
June-23 $845,000 $218,628 $1,163,620
June-24 $845,000 §191,318 $1,138,318
June-25 $045,000 $164,008 $1,109,008
June-26 $045,000 $138,697 $1.081,807
June-27 $045.000 $109,387  $1,054,387
June-28 $945,000 $82,076 $1,027,076
June-29 $845,000 554,766 $999,768
June-30 $950,000 $27.485 $977,455
June-31

June-32 '

June-23

Juns-34

June-35

June-36

Juna-37

June-3§

June-38

June-d0

June-41

Juna-42

Juna-43

June-44

June-45

June-48

June-47

June-48

June-49

June-50

June-51

June-52

Assamptions ~ ERR
Term 20yrs-Wrapped
Intersst 2 yrg Int Only|
Interest Reta 4.59%
Issuad Fabruary 4, 2010

{2.89% medificatlon starling In FY'16)

Fridey, May 17,2019
Yorsion 326 - Full Program



County of Stokes, North Carolina [Assumiptions “, . nl| |Projests "l LR
Schoels QSCBs Private Placentent w/ Sinking Fund Term 17yrs|  |Southeastem 52,768,911
Par Amotunt $16,268,911 FINAL NUMBERS Interest Bullet Malurily|  [Maw Elamentary $12,600,000
Nel [nferest Rate 6,07 - 4.48 = 0.69
Issued 090111
Interest Rebats Nelinlerest  Sinking Fund s ‘"g "’""l:'e"w

FY Ending Principal (5.07%) {4.14%) (@0.93%) Payment  MNet Flscal Total o ue 7.6% Reduction in Subsidy

June-08

June-09

June-10

June-t1

June-12

Juno-12 $0 $824,834 $673,455 §151,379 $955 995 $1.108,374 $55,382

June-14 30 $778.214 $633,840 $142,474 $937,855 $1,080,329 $52,134

Juns-18 $0 $727,795 $584,225 $133,570 $918,715 $1.052,285 $48,876

June-16 $0 $579,275 $654,610 $124,6685 $899,576 $1,024,240 $45.817

June-17 $0 $630,765 $514,995 $115,780 $880.435 $996,196 $42,359

Jung-18 $0 $582,235 5475280 $108,856 $8651,295 £964,161 $39,101

June-19 $0 $533.715 5435765 $97,951 $842,158 $940,107 §35,842

June-20 $0 $485,196 5396,160 $89,046 $823,016 $912,082 $32,584

Juna-21 $0 3426677 $356,535 380,142 $803,876 3884,017 $29,325

June-22 $C 388,167 $316,920 §71,237 $784,736 $685,473 $26.067

June-23 $0 5339638 5277305 362,333 $765.698 $827,928 $22,800

June-24 $0 $281,118 $237.690 $53.428 $746,456 $789,684 §19,560

June-25 $0 $242,698 $188.075 $44,523 $727.316 $771,839 §16,202

June-26 30 $104,07% $168,460 $35,819 $708,176 $743,795 §$13.034

June-27 §0 $145 559 $118,845 326,714 $684,038 §716,750 $9,775

June-28 30 $97,038 £$79,230 $17.809 $669,806 $687,706 $6,517

June-29  $18.268,811 $48.520 $30.615 $8.505 $850,756 $659,661 $3,268

June-30 :

June-31 $498,532 :Tolal Sequestration Loss

Jtne-32

June-33

June-34

JJune-35

June-36

June-37

Juns-38

June-38

Jung-40

June-H

June-42

June-43

June-44

June-45

Jung-48

June-47

June-48

June-49

June-50

June-&1

June-52

Friday, May 17, 2019
Versfon 32 « Full Program



County of Stokes, North Carollna Assumplions T [Peefems T T TR
Schools QZARs (Remaining Funds Needed) Term 17yrs| | Southeastern 52,231,069
Par Amount $2,700,000 FINAL NUMBERS lalarest Bullst Maturity] | New Elemantary $28,790
Net Inlerest Rate 5.07 - 4.48 = 0.59)
Issued 091
Interest Rebate NetInterest  Slnking Fund "“"“'B "'”:;‘ s

FY Ending __Principal 15.07%) (4.14%) {@0.83%) ___ Paymenl Nl Flscal Total ue 7.8% Redustion in Subsidy

Junz-08

June-09

June-10

Jung-11

June-12

Juns-13 $0 $136,800 111,767 $25,123 $158,824 $183,846 549,193

June-14 $0 $128,835 $105,182 $23,645 §158,847 $179,202 $8,652

June-15 §0 $120,785 598,618 $22,167 $152,471 $174.638 38,111

June-16 $0 $112,733 $92,043 §20,688 $145,294 $169.984 $7,671

June-17 30 $104 880 $86,469 $19.212 $148,118 $165,329 37,030

June-18 §0 $96,628 $78.884 $17,734 $142,041 $160,675 §6.489

June-19 $0 $88.578 $72,320 $16,256 $130,785 $166,021 $5,948

June-20 $0 $80,523 566,748 $14,778 $136,588 515,366 $5,408

June.21 $0 $72471 $59,171 §13,300 $133.412 $tdg,712 $4,887

June-22 80 $64,418 $52,596 $11.823 $130,236 $142,068 $4,326

June-23 306 $55,366 $46,022 $16,345 $137,068 $137.404 $3,785

June-24 50 $48.314 $39,447 $8,867 $123,882 132,749 $3.245

June-25 50 $40,261 §32872 $7,389 $120,706 $128,095 $2,704

June-26 $0 $32,209 $26,298 $5,911 $117.529 $123.441 $2,183

June-27 $0 $24,157 §19.723 $4.433 $114,353 $118,786 81,822

Juna-28 30 $16,104 $13,149 $2,966 $111,176 $114,132 $1,082

June-28 52,700,000 $8,052 $6574 §1,478 $108,000 $108,478 $541

June-30

June-31 $82,736 :Total Saquestralion Loss

June-32

Jung-33

June-34

June-33

June-36

June-37

June-38

Jupe-39

Jung-40

June-41

June-42

Juna-43

June-44

June-46

June-46

June-47

June-43

June-48

June-50

-June-51

Juns-52

Friday, May 17, 2018
Verslon 32¢ « Full Pregram



County of Stokes, North Carofina

Sinking Fund Caloulations

FY Ending

QSCBs

Q7ABs

pé_ . i Prajosts . S el
Tarm 16yrs] Soulheastern $3,166,941
Interast Mo PushsiH New Elemaniany $12,500.000)
lvastmenl Rals 2.00%|
Issuad AR

Fiscal Principal
Payment

Flscal Principal
Sinking Fund _Inlerest Famed]  Payment Sinking Fund _Intarest Eamed

Jung-08
June-09
June-10
June-11
Jure-12
June-13
June-14
June-15
June-16
June-17
June-18
June-19
June-20
June-21
June-22
Juns-23
June-24
June-25
June-26
June-27
Juns-28
June-2g
June-20
June-31
June-32
June-33
June-34
June-35
Jure-36
June-37
June-38
June-38
June-40
June-41
June-42
June-43
June-44
June-46
June-48
June-47
Jung-48
Jung-49
June-50
June-51
June-52

856,995
$837,855
818,715
$898,575
$660,435
$861,205
$842,155
$823,015
$803,875
$784,736
$765,596
$746,456
$727,316
$700,176
$669,038
$649,506
$650,758

$866,095
§1,813,090
$2,870,984
$3.827 979
$4,784.974
$6,741,969
$6,698,063
$7,655,058
8,612,053
$9,669,948
$10,526,842
§11,483,837
$12,440,832
$13.307.027
$14,364,621
$16311,816
§16.268,911

$19,140]
$28,280
$57.4201
576,560
$95,689
$114,830
$133,979
$153,119
$172,260
$191,209
$210,539)
$220,679)
$248,219l
$267 858
£287,008
§308,228

$158,824
$155,847
$152,471
$145,204
§146,118
$142,941
$138,765
$136,588
$133,412
$130,235
$127,069
$123,882
$120,706
§ti7,529
$114,2563
8114178
$108,000

§158,824

$317,647 $3,176

$476,471 $6,353

$525,204 $0,620

$784,118 $12,708

$952,941 $15,882
31,114,765 $19.059
$4,270,568 $22,235
$1,428,412 $26,412
$1,528,235 $28.588
$1,747,059 $31,765
$1,005,882 $34.941
$2,084,706 $38,118
$2,223,529 $41,204
$2,382,353 344,471
$2,541,176 $47.647
$2,700,000 350,824

Friday, May 17, 2019
Verslon 32¢ - Full Program



Gounty of Stokes, North Carofina
Schools Private Placement

Par Amount $2,100,000 (Final Numbers}

FY Ending Frincipal Interast Fiscal Telal

June-08
June-08
Juna-1Q
June-11
June-12
June-13
June-14 $0 $23,200
June-16 §0 $51,240
Jung-18 $150,000 $40,410
June-17 $150.000 $45,750
June-18 $150,000 $42,080
Jung-18 $150,000 538,430
June-20 $160,000 §34,770
June-21 $160,000 331,110
Jure-22 $150.000 $27,460
Jung-23 $150,000 523,780
June-24 $150,000 $20,130
June-25 $160,000 $16.470
June-28 $150,000 512,810
June-27 $150,000 $9.160
June-z8 $180,000 $5.490
June-28 $150,000 $1.830
June-20
June-314
June-32
Juine-33
June-34
June-3&
June-36
Juna-37
June-38
Juns-3¢
Juna-4Q
June-41
Juna-42
June-43
Jupg-44
June-45
June-46
Juna-47
June-48
Jung-48
June-50
-Jung-51
June-52

$23,200

$51,240
$199,410
$195750
$192,000
$188.430
$184,770
$181,110
$177.450
$173,790
$170,120
$186,470
$162,810
$158,150
$155,480
$151,830

Assumplions 2 : Mrojocts . AR
Term 15ys Lawsenville Etem $2,100,000
Inlorest 1 yrs Int Only
tnierast Rale 24d%
tesued Sepleinbar 1, 2013
First Intares: March §, 2014

Friday, May 17, 2019
Verslon 32¢ - Full Pregram



County of Stokes, North Carolina Asgumptions i e Projocta " . ¢ 1 Friday, May 17, 2019
Community Goilega Interim Consirtiction Loan Term 2ys|  |Communily College $6,000,000| Verslon 32¢ - Fult Program
Par Amount $6,000,000 Interast Int Only|
Intaresi Rala 1.80%
|1zaued May 1, 2018

FY Ending Princlpal Interast Fiseal Total
Juna-D8
June-09
Jung-10
June-11
Juna-12
June-13
June-14
Juna-15
June-16
June-17 50 $180,060 £130,000
June-18
June-19
June-20
Jue-21
June-22
June-23
Jung-24
June-26
June-28
June-27
June-28
June-29
June-30
June-31
June-32
June-33
June-34
June-35
June-38
June-37
June-38
June-39
Jdune-4g
June-41
Juna-42
June-43
Jung-44
Jdung-46
June-46
Juns-47
June-48
June-49
June-50
June-51
Juna-52




County of Stokes, North Carolina
Community College USDA Loan

IProjecta -

Par Amount $5,657,000
FY Ending ___ Principal Intsrest Flscal Total

Junae-18

June-i7 £0
June-13 $0
June-19 § 86326 § 134,354 $220,680
June-20 § 88277 § 132,304 §220,680
Juna-21 § 0113 § 130561 $220,680
Juna-22 § 92618 § 128,064 $220,680
June-23 § 24815 § 125,865 $220 680
June-24 § 97067 $ 123,613 $220,680
June-26 § 90,040 $ 121,640 $220,680
dune-28 § 11,725 § 118,055 $220.600
June-27 § 104141 § 116,639 $220,680
June-28 3 108614 114,066 $220,680
June-20 § 108841 $ 111,829 $220,680
June-30 & 114,731 § 108,849 $220,880
June-31 8 114,385 § 106.29% - $220,680
June-32 & 117,401 § 103,679 $220,680
June-33 & 119,606 § 101,074 $220,680
June-34 3 {23,723 § 97,867 $220,680
June-35 & 125838 § 95,042 $220,680
Jure-38 & 128,822 § 92,088 $220,680
June-37 § 131,432 § 68,247 . $220,880
June-38 § 134,708 § 85,882 $220,680
June-39 § 138,000 § 82,680 $220,680
Jure-40 § 141,277 § 79,403 $220,680
Jure-dl § 144,424 § 76,256 $220,680
June-42 § 148,062 $ 72,618 $220,880
June-43 § 161,579 § 69,101 $220,880
June-44 $ 156179 § 86,501 §220,880
June-45 $ 158,695 § £1,986 $220,680
June-48 § 162,633 § 58,047 $220,680
June-47 $ 166,496 $ 54,184 $220,680
June-48 § 170450 § 50,230 $220,680
June-4¢ § 174372 § 46,308 $220,880
June-50 § 178,840 § 42,040 $220,680
June-51 8 182,882 § 37,708 $220,580
June-33 § 187,226 % 33,454 $220,5680

Tarm
Interast
Interes Rate
lasued

30 years

3.00%)|

Communily Callzge

$6,657,000

Friday, May 17, 2019
Version 32 - Full Program



County of Sfokes, North Carolina [Assumpticns. ] Projacts T & Lol -
Jall Interim Consitriction Loan Tarm 2yrsf fail
Par Amount $5,200,000 Intsrast Inl Onty
Intarest Rate 1.60%:
Issuad May 1, 20_]§#

Friday, May 17, 2019
Varslon 32¢ - Full Pregram

FY Ending Principal Interest Flscal Total

June-08
June-08
Juna-19
June-11
June-12
June-13
June-14
Juna-15
June-18
Juns-17
June-18 0 $168,000 166,000
June-19
June-20
June-21
June-22
June-23
June-24
Jupe-25
June-28
June-27
June-28
Juna-29
June-30
June-31
Jung-32
Jupe-33
June-34
June-35
June-36
June-37
June-38
June-39
June-40
June-41
Jung-42
Jung-43
Jung-dd
Jung-45
Jung-46 !
Jung-47
Juna-48
June-d4g
June-50
June-51
June-52



>

County af Stoles, North Carolina

Jall Facility USDA Loan

Par Amotint $6,200,000

FY Ending Pringipal Interast Flscal Total
June-08
June-08
dune-i0
June-i1
June-12
June-13
Juna-14
Juna-15
June-16
June-17
Juns-18
June-18 $78,000 $78.000
June-20 $110,006 $154,350 $264,350
Jupe-21 $110,00¢ $161.050 $261,060
June-22 $145,000 $147,675 $282,675
June-23 $120,000 144,150 $264,150
June-24 $125,000 $140,475 $265,475
June-z5 $125,000 F136.728 $261,725
June-28 $130,000 $132,800 $282,900
June-27 $135,000 $128,025 $283,926
June-28 $140,000 $124,800 $264,800
June-29 $140,000 $120,800 $260,600
June-20 $145,000 $116,328 $261,325
June-31 $150.000 $111,800 $261,800
dune-32 $165,000 $107,325 $262,325
June-33 $1€0,000 $102,600 $262,600
June-34 5165,000 $97,725 $362,725
June-35 3170,000 562,700 $262 700
June-38 $175,000 $87,525 $262,525
June-37 §180,000 $82,200 $282 200
June-38 §185,000 $76,725 $261,725
June-39 $190,000 §71,100 $261,100
June-40 $200,000 $65,250 $263,260
Jurie-41 $205.000 $59,175 $264,175
Juna-42 $210,000 $62,950 $262,860
June-43. $215,000 $48,675 281,575
June-44 $225,000 $30,975 284,975
June-45 $23¢,000 $32,150 $263,180
June-48 $235,000 $26.176 $261,175
June-47 $245,000 $18,976 §262,075
June-48 $280,000 $11,650 $281,550
June-46 $260,000 $3,000 $263,900
June-50
Jupe-51

June-82

Asgumplions -t Projocts | -
Term 30 yazrg] Jail $5,200.000)
Interest

Intargst Rate 3.00%

Issusd Septambe 1, 2018

Friday, May 17, 2019
Vezslon 32c - Full Pregram



STOKES COUNTY

DEBT SCHEDULE AS OF

0173119
PRIVATE PLAGEMENTS
RDEBT YEARS
PURPOSE OF DEBT ISSUED TO PAY PRINGIPAL INTEREST TOTAL

PODS-2008 REFINANCED G7/16/16 $ 68700000 201820 & 7633331 § B,663.04 & 84,897.17
$1,046,000,00 ORSINIAL AMOUNT 2020-21  § 7633333 § B931.06 % 83,284.39
PAYMENTS DECEMBER 10 2021-22 ¢ 7633333 $ 6,198.30 § 81,531.63
JUNE 10 202223 § 76,333.33 § 3,465.54 § 79,7908.87
INTEREST RATE 2.27% 202324 § 76,333.33 § 173278  § 78,086,009
TOTAL PRIVATE PLACEMENT ] 381,666.66 § 26,901.60 § 407,658,156

Naney Reyhelds School Project

GENERAL FUND
NEW SCHOOL/F TECH FUND
DEBT YEARS
RPOSE OF DEBT, ISSUED TO PAY PRINGIPAL INTEREST. TOTAL

LAND 2Q09-REFINANGE $ 1,017,800.00 201820 § 72,70000 % 20,28330 § 92,8063.30
$1,434,000 ORGINIAL AMOUNT 2020-21  § 7270000 % 1826488 § 60,954.98
PAYMENTS DECEMBER 10 202122 § T2,00000 0§ 16,22684 § 68,026.64
JUNE 10 2022-23  § 72,700.00 $ 14,1932 § £6,808.32
2003-24 8 72,700.00 § 12,168.06 § 44,669.98
INTERST RATE 2.70% 2024-26  § 7270000 § 1014186 § 62,841,668
2025-286  § 72,700.00 $ 811332 % 80,813.32
2028-27 & 72,70000 % 8,085.00 & 78,785.00
Popular Sprngs Elamentary School Land 202728 § 7270000 % 4066.66 §  78,756.68
202829 _§ 7270000 % 202834 § 7472834
TOTAL PRIVATE PLACEMENT . [ 727,00000 §  111,958.2¢ $ 838,658.20

" GENERAL FUND
NEW SCHOCL/F,TECH FUND



PURPOSE OF DEE
NANCY REYNOLDS SCHOOL AND
COMMUNITY COLLEGE 02/04/10 REFINANGED
$11,602,000.00 ORGIKIAL AMOUNT
PAYMENTS FEBRUARY 4

NANCY REYNOLDS SCHOOL 81% AS OF 0327112
COMMUNITY COLLEGE 18% AS OF 03/27/12

FINAL

MNANGCY REYNOLDS SCHOOGL 78.22% AS OF 0411713
COMMUNITY COLLEGE 21.78% A& OF 04/17/13

INTEREST RATE 2.80

GENERAL FUND
NEW SCHOQL/F.TECH FUND

TOTAL PRIVATE PLACEMENT

STOKES COUNTY

PEBT SCHEDULE AS OF

01/3119
PRIVATE PLACEMENTS
DEBT YEARS
ISSUED TQ PAY PRINGIPAL INTEREST TOTAL
$10,000,000  2019-20 §  B43, 76000 § 26835714  $'1192,107.14
202021 § 84375000 & 24397277 § 1,007,722.77
202122 §  B44,750.00  § 21958856  § 1,0683,338.38
2022.23  §  B43,750.00  $ 19520402  § 1,038,054.02
202324 § B4 TE0.00  $ 170,81984  $ 1,014,5680.64
202425 $  B43,7RC00  § 14643327 §  960,186.27
2026-28 $ 84376000 § 12206088 $  966,800.80
2028-27 § 84375000 §  97,86852 § 941662
$11,500,000.00 202728 § 84376000 § 7228294 § ©17.032.14
202820 $ 84376000 ¥ 4886777  $  BB2,647.77
3 899548000 2029-30 $ 84821430 F 2451339 $  B872,727.60
_§ 2,504,640.00 _$ _ba8571430 § 187078794 $ 10,806,502,.24
% 11,600,000.00
$1200,000 201920 §  101,26000 $ 8220286 $ 133,452.86
202021 §  104,28000 $ 2927673 §  130,82673
202122 § 10425000 0§ 2635081  $  127,600.81
202223 § 10425000 § 2342448 §  124,67448
202324 §  {01,25000 $ 2049836 § 121,748.36
202426 § 10425000 & 4757223 $ 198,822.23
202628 $ 10123000 $ 1484611 % 19589614
202627 $  10M,26000 § 1171898  §  112,060.08
202728 $  101,25000 # 8,793.86 § 110,043.86
202820 § 10125000 % 8867.78 $ 107,117.73
202830 _$ 101,78570 % 294161 $_ 104727.31
$ 111428570 § 19320466  § 1,307,560.98




PURPOSE CF DEB
POPULAR SPRING ELEMENTARY SCHOOL

AND SOUTHEASTERN STQKES MIDDLE
§CHOOL-QSCE

GENERAL FUND

PAYMENTS 12110 & 0610
TOTAL PRIVATE PLAGEMENT

OENERAL FUND
NEW BCHOCL/F.TECH FUND

BOPULAR SPRING ELEMENTARY SCHOCL 77%
SCOUTHEASTERN STOKES MIDDLE SCHOOL 23%

STOKES COUNTY

DEBT SCHEDULE AS CF
031G
PRIVATE PLACEMENTS (D)
TCTAL PRINCIPAL PLUS
A B) (G) NET NET INTEREST =
DEBT YEARS INTEREST IRS INTEREST INTEREST TOTAL PAYMENT
I53UED TO PAY PRINCIPAL PAYMENT DUE REFUND {B-C) (A+D)
$16,260,011 201820 §  956,80476 § 024833.v8 § 72684722 § 0500656 §  1,062,08132
202021 % 058,80476 § 02483378 § 72884722 0§ 05900656 § 1,062,981,32
202122 §  956,90476 § 82483378 0§ 72884722 § 0590666 §  1,052,081,32
202223 § esGE0470  § 82483378 § 72684722 0§ 0508668 3 4,062,081.32
202324 § 96899470 § B24,83378 § 72884722 § 0508866 B 4,062,981.32
202428 §  0U6,90476 § 82483378 § 72804722 § 9500658 § 405288132
202528 § 95690476 § 82483378 § 2684722 § 0598666 §  4,062,081.32
202027 § 95698476 § 82483378 0§ V2884722 § 9590666 §  1,062,081.32
202¥28 § 05600484 § 02483378 § V2884722 § 0690856 % 1,062,9061,40
$ 881206202 § 742360402 _§ 6550624.98 § 863,679.04 §  0,476,831.06




STOKES COUNTY

DEBT SCHEDULE AS OF
01/31Ha
PRIVATE PLACEMENTS ()]
TOTAL PRINCIPAL PLUS
() By . (] NET NET INTEREST =
- DEBT YEARS INTEREST IRS INTEREST INTEREST TOTAL PAYMENT
PURPOSE OF DEBT 1SSUED TO PAY PRINCIPAL PAYMENT DUE REFUND (B-C) (A+D)
POPLULAR SPRING ELEMENTARY SCHOOL $2,700000 2019.2¢ §  150,82363 § 13680000 $ 12086000 § 1583000 § 174,763.53
AND SOUTHEASTERN STOKES MIDDLE 202021 § 16882363 $ 13680000 $ 120896000 $ 1593000 3 174,763.53
SCHOOL-QZAB 2021-22 % 168,823.63 5 13880000 % 12096000 § 16,930.00 % 174,753.53
202223 § 186823563 5 13600000 $ 12096000 $ 1583000 § 174,763.55
202324 § 15882063 § 136800060 $ 12088000 § 1593000 § 174,763,658
Southeastem Stokes Middle School Cnly 202425 §  168,823.63 § 18688000 $ 120,960.00 $ 1503000 9 174,763,853
202626 § 16882353 § 13800000 $ 12096000 § 1593000 § 174,783.83
202627 § 15082353 0§ 13880000 0§ 120,96000 § 1503000 3 174,753.53
PAYMENTS 12/10 & 08/10 202728 § 15882362 5 43680000 $ 12096000 § 1593000 3§ 174,763.52
TOTAL PRIVATE PLACEMENT $ 142041178 § 1232,010.00 $ 1080,846.00 § 148,870.00 3§ 1572,7681.76
GENERAL FUND
NEW SCHCOUF.TECH FUND
DEBT YEARS
1SSUED TOPAY PRINCIPAL INTEREST TOTAL
LAWSONVILLE ELEMENTARY SCHOOL
oG8 § 2,00,000.00 =2oie20 $ 50,00000 § 3ATFO00  § 184,770.00
202021 § 150,000,004 31,11000 §  184,410.00
202122 § 16000000 § 2746000 § 17745000
202223 §  150,00000 0§ 23,9000 § 174,780.00
202324 §  180,00000 §  20430.00 & 170,130.00
202426 % 15000000 $  16470.00 %  166,470.00
202626  §  150,00000 § 1281000 §  162,840.00
GENERAL FUND 202627 §  180,00000 § 915000 & 169,150.00
NEW SCHOOL/F.TEGH FUND 202728 § 15000000 $ 6,490.00 §  156,490,00
202820 § 16000000 4 183000 _§ 159,830.00
TOTAL PRIVATE PLAGCEMENT § 1500,00000 § 183,000.00 _§ 1,603,000.00
TOTAL PRIVATE PLACEMENTS $ 23,051,021.33  §10,780,446.22 43,831, 177.55



STOKES COUNTY

DEBT SCGHEDULE AS CF
01i3119
USDA LOAN
DEST YEARS
ISSUED TOPAY PRINCIPAL INTEREST TQTAL
COMMUNITY COLLEGE )
USDA LOAN D926/ 7 2.375% $ 5,657,000,00 201920 § 089,376.60 § 13230300 §  220,680.00
202021 § 6011872 § 13056128 $  220,680.00
208122 % 02,6167 $ 128,06424 §  220,680,00
202223 § 0481638 § 12586462 $  220,680,00
202324 § o7,067.25 & 12351276  §  220,680.00
202426 § P9,.040.26 $ 1283676 $  220,600.00
2026-26  $  101,72480 § 11896820 §  220,860.00
202627 3 10444077 § 11655823 §  220,680,00
202726 $ 10881411 3 11406680 $  220,680.00
202828 § 10884062 § 41183838  $  220,680,00
202030 § 11,7318 10894884 5 220,690.00
2030-31  $ 11438477 3 10620623 $  220,680.00
2034-32 3 M7401.41  § 10357859 $  280,680.00
. 203233 0§ 11980841  § 10407850 $ 220,680,060
203334 $ 12272322 0§ 9796678 §  220,680.00
203435 $ 12563700 § 9504240 $ 22080000
2035-36 $  128821.80 § 906620 §  290,660.00
2036-37  § 18143272 BO247.28 § 22066000
203738 $ 13470810 4§ BG88190 §  220,680.00
203830 & 187,990.658 §  82,88045 §  220,880.00
2039440 % 1427704 § 79402968  $  220,680.00
204041 § 14442202 § 7626688 §  220,660.00
204142 § 14808244 § 7261756 %  220,880.00
2042-43 % 151,673.92 $ 8940108 §  220,680.00
204344 & 165178092 $ 8550108 §  220,680.00
204445 § 16869806 5 6108484 $  220,850.00
2ME-46  § 16263343 $ 6804657 $  220,680.00
204647 % 16640597 $ 5418403 §  220,680.00
204748 § 17045026 $ 5022075 §  220,680.00
204849 & 17447192 $ 46530808 $  220,680.00
204050 %  {78839.78 $ 4204022 §  220,680.00
2060-51 §  482,88247  $  AVVEVE3 § £220,680.00
205152 § 18722593 % 2346407 $  220,680.00
205252 $  191,583.08  $ 2900682 §  220,680.00
205354 § 19622288 0§ 2445742  $§  220,680.00
205465 $ 20088316 § 4978682  §  220,080.00
2066-56 § 20666416 § 1502585 §  220,880.00
04687 § 21081065 & 1016935 §  220,680.00
2045758 § 21553807 § 514193 §  220,680.00
06859 § 26439 § 2280 % 987.20
TOTAL USDA LOAN $ b5,670,673.756 _§ 3,036033.54 _§ B,607,507.20



STOKES COUNTY

DEBT SCHEDULE AS OF
01/3118
USDA LOAN
DERT YEARS )
15SUED TO PAY PRINGIFAL INTEREST TQTAL
JAIL

USDA LOAN 05/01/20 2.375% $ 6,687,000.00 201920 $ 86,046.08 § 13820204 §  218,330.00
202021 § 07,430,068 13090891  $  218,338.00

202122 § #9,506.56 $  128,89244 §  218,339.00

02223 § 91,8323 % {2A7068.686 §  218,330,00

202324 § 8346743  $ 12487167 §  218,339.00

202426 % §6,02848 § 122,310684 § 218,330.00

2025-26 B £0,309.13 § {20,020.87v § 218,339.00

200627 § 10064388 § 117,896,02 § 218,330.00

202728 $ 102,718.37 ' § 11582063 $  218,330.00

202820 § 10547383  § 11286517 §  218,339.00

2020-30 % 107,978.84  § 110,36018 §  218,380.00

2030-31  $  110,543.833  § 10779887 $  218,330.00

03132 § 112,88060 § 10546840 § 2418,330.00

2092-33 & 116,849.65 § 102406835 $  248,339.00

203334 § 118601008 § 9973792 $  28,339.00

203485 §  12,41v86 0692114  $  218,330.00

203598 4 12404388 § 9420511  $  218,329.00

203637  $ 127.24787 & 9¢1,091.43 §  218,320.00

203738 8 130,260.70  § 88,060.30 §  218,330.00

2038-38 §  133,36361 § 8497539 $  218,339.00

2038-40  § 196,306.86 % 8203214 §  218,330.00

204041 § 139,768.26 §  7B5T07R § 218,339.00

2041-42 § 143,087.78 & 7526122 §  218,330.00

2042-43 % 14648611  §$ 71,862,380 §  218,239.00

204344  § 149,7¢7.83 & ga561.17 §  218,339.00

2044-45 5 16362238 §  B4818.62 $  218,339.00

2046-46 5 16718854  § 6147046  §  218,330.00

2016-47  $ 16000120 §  G7437.71 0§ 218,3309.00

2047448 5 16467580 0§ 5378320 0§ 296,332.00

2048-49 & 16863137 $  45707.63 §  218,330.00

2048-60 % 172,686.37 § 4570263 §  218,338.00

205061 & 176,736.48 & 4180252 §  218,330.00

2051-62 & 180,83148 § 37,507.51 §  218,330.00

208253 % 18622872 % 3311028 §  218,330.00

2053510 & 109,627.90 § 28,711.40 § 218,332,060

206465 & 10413167 § 2420743 $  218,338.00

2066-66 & 145,608.60 § 18,85050 §  218,339.00

206657 § 203481.04 % 1487796 & 218,338.00

2057-58  § 20828324 4§ 1004576 B 216,399.00

205859 $ 21324021 § 800879 G 218,330.00

206880 5 1,446.88 & 3443 % 1,480.29

TFOTAL USDA LOAN 3 5507,000,00 _§ 3,138,040.96 3§ 6,733,560,00

6



STOKES GOUNTY

DEBT SCHEDULE AS OF
0131719
_USDALOAN
DEBT YEARS
ISSUED TO PAY PRINCIPAL INTEREST TOTAL
JARL
USDA LOAN 05/01/20 3,50% $ 93060000 2019-20 § 1091976 § 3266024  $  43,580.00
202021 § "398 8 3218081 % 43,880.00
202128 § 11,760.88 § 3M,790.12  § 43,380.00
202223 § 12,20253 § 3137747 § 43,5800
202324 ¢ 12,4482 § 31,03518 % 43,580.00
202425 § 13,0636 § 3061131 $  43,580.00
2025326 § 19,626.08 § 30,0683.97 $§  43,580.00
02627 $ 13,90950 §  28,680.80 §  43,580.00
S2027-28 % 1440978 5 2847021 0§ 43,590.00
202820 § 1400382 § 2058647 §  43,510.00
202030 % 1561861 $§ 2806138 §  43,680.00
2030-31  $ 1806176 & 2751824  §  43,580,00
2031-32  $ 16,65007 $ 2702093 §  43,500,00
2032-33 % 1720318 § 2637882 §  43,580.00
203334 % 17,680828  $ 2577471 $  43,580.00
203435 % 1842848 § 2545152 §  43,580.00
2035-36 18,006.33 2457367 0§ 43,580.00
2036-37 § 1973883 § 2384131 §  43,580.00
2037-38 4 20,42955 $ 2315045 §  43,580.00
2008-32  § 21,14468 § 2243542 § 43,580.00
2099-40 2182520 % 2175480 ¢ 43,580.00
2040-41 & 2264862 § 0,931.40  $ 43,580.00
204¢-42  § 2344122 §  20,13876 §  43,580.00
2042-43 5 2028187 % 18,31833  §  43,5080.00
204344 3 2506022 § 1851278 §  43,580.00
204445 $ 2508703 § 17,602.07 §  43,580,00
2045-46 § 2689761 § 16,682.48 & 43,580.00
2048-47 § 2783892 § 15,741.08  §  43,580.00
2047-48 5 2877283 ¢ 1480717 §  43,580.00
2048-49  § 20,62083 % 13,75887 §  43,580,00
2049-50  $ 3080406 & 12,716.95 §  43,580,00
2060-51 § 3104420 % 11,636.71 $ 43,680.00
2081-52  § 33,03362 % 10,548.40  § 43,580.00
2052-53  $ 3421981 % 936140  §  43,580.00
205254 § 3541816 % 8,163.84 §  43,580.00
2064-55 % 36,606.72 $ 8,02428 §  43,580.00
2065-56 § 3792322 § 565878 & 43,500.00
205867 § 30,205.99 % 431401 §  43,560.00
2057-58 § 40,640.30 % 293970 §  43,580.00
2056-5¢ 4 42,062.71  § 191780 §  43,580.00
205960 % 1,268.56  _§ 4,622.00 $ 5,810,668
TOTAL USDA L.OAN $ 03080000 § 1841058 § 1.743,200.00

7



PURPOSE OF DEBT

AUTUM SQUARE BUILDING
PAYMENT MONTHLY 18TH

ENTERPRISE LEASE-VEHICLES

EQUIPMENT-SHERIFF VEHICLES, AMBULANCE AND
OTHER EQUIPMENT

9/28/2017

PAYMENT 10/01

TAX SOFTWARE FIRST PAYMENT 07/01/2014
DUE 0701
10 YEARS

BEGHIPMENT -1 AMBULANGE AND 8 PATROL VEHIC ES
82512018
DUE 0825

EQUIPMENT-AMUBLANCE, SHERIFF VEHICLES
LANGFILL TRUGK, LANDFILL BOXES, GENERATOR,
LIFE PAKS

10172018

DUE 1074

3 YEARS

TOTAL CAPITAL LEASE

STOKES COUNTY

DEBT 8CHEDULE AS OF
0113119
[TALIZED LE
DEBT YEARS
1SSUED TOPAY PRINGIPAL INTEREST TOTAL
$  E25,000,00 201920 § 56,047.84 & 7,250.28 § 6220842
202021 & BT.LO5T2 % 520240 §  62,208,12
202122 § 59,033.26 % 326488 §  62,208,12
202123 § 31,133,295 1,185.24 §  62,208.53
3 z3z22011 0§ 1697278 §  249,182.89
201920 § 38210600 $ 8292800 § 445,034,060
202021 §  362,108.00 $ 8202800 §  445,034,00
2021-22  §  362,906.00 $  B2,928.00 $ 445,034,060
2022-23  § 38290800 5 8292800 $ 445,034,060
02324 _§ 362,10600 8 82,028.00 &  445,034,00
$ 1,810,530.00 § 414,640.00 $ 2,225/170.00
§ 01782200 201920 $  205,05583 0§ 9,003.28 § 816,048.89
202021 _$  slesdAd % 6,03678 _$ 316,948.89
$  eesev.74 § 1508004 §  631,867.78
$ 42000000 201920 § 4200000 % - $ . 42,000.00
202029 $ 4200000 $ - 5 42,000,00
202122 § 42,00000 § - §  42,000.00
w323 $ 42,00000 & - $  42,000,00
202324 § 42,000,00 § - 5 42,000,60
$ 21000000 7§ - 3 210,000.60
§ 40042000 201920 _$ 13530879 $ 1,687.24 8§ 137.114.03
$ 126,308.79  § 186724 % 137,174.03
§ 74948200 2920 $  240,98431 § 2430008 § 266,284.39
2020-21 & 24018201  $ 1610238 $ 28520439
202122 5 28891568 & 6,960.71 _$ 285.204.39
§ 74948200 §  A6FAT T 706,853.17
5376440560 § 40408123 _§ 4,240,207.87



SUMMARY TOTAL OF DEB'T

BENERAL OBLIGATIONS BONDS
PRIVATE PLACEMENT

USDA LOAN

GAPITALIZED LEASES

TOTAL DEBT

MOODY RATING
STANDARD & POOR'S RATING

AUTHORIZED § AMOUNT FOR DERT:

8% Assossad Valua

less G.O. Debt

less Other Debt (not lo Included ravenue
boriis)

less Lease Purchase

TOTAL AUTHORIZED DEBT AMCUNT

Agz2
AA-

$3,014,440,344

STOKES COUNTY

DEBT SCHEDULE AS OF

{ine

PRINCIPAL

INTEREST

TOTVAL

$ .
§ 23,051,031,33
$ 8,570,673.75
3 _ 3,750,408.64

$ .
$ 10,780,148,22
$ 3,036,053,54
5 404,081.25

$ .

$33,831,177.55
$ 8,607,607.20
$ 4,248,287.87

$ .32,376111.72

$ 14,311,860.89

$46,687,972.1

08/2013
as of 09/06/13

$813,165,227.28
: 32,376,111.72
$ (3,764.406.64)
$341,776,902.36



STOKES COUNTY DEBT

FISCAL YEAR 2019-20

PODS

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PROJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

AUTUM SQUARE BUILDING

EQUIPMENT SHERIFF DEPT EMS AND OTHER EQUIPMENT
TAX SOFTWARE

EQUIPMENT EMS SHERIFF DEPT

EQUIPMENT SHERIFF DEPT EMS AND OTHER EQUIPMENT
EQUIPMENT EMS SHERIFF DEPT LANDFILL

TOTAL INSTALLMENT PURCHASE

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 76,333.33 § 8,663.84 § 84,997.17
$ 72,700.00 $ 20,283.30 § 92,983.30
$ 843,750.00 § 268,357.14 $ 1,112,107.14
$ 101,250.00 $ 32,202.86 % 133,452.86
$ 956,994.76 § 824,833.78 $ 1,781,828.54
$ 158,823.53 $  136,890.00 § 205,713.53
$ 150,000.00 § 34,770.00 § 184,770.00
3 88,376.50 $ 132,303.50 §$ 220,680.00
$ 244822812 § 1,458,304.42 $ 3,906,532.54
$ 6504784 § 7,250.28 $ 62,298.12
3 305,955.63 § 9,003.28 § 315,948.89
$ 42,000.00 $ - $ 42,000.00
$ 135,306.79 § 1,867.24 § 137,174.03
$ 24112524 § 24,169.68 $ 265,294.92
$ 24255221 § 2225962 $ 264,811.83
$ 1,021,987.71 $ 65,540.08 $ 1,087,527.79
$ 3,470,215.83 § 1,523,844.50 $ 4,994,060.33



STOKES COUNTY DEBT

FISCAL YEAR 2020-21

PODS

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PRCJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOCL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

AUTUM SQUARE BUILDING

EQUIPMENT SHERIFF DEPT EMS AND OTHER EQUIPMENT
TAX SOFTWARE

EQUIPMENT SHERIFF DEPT EMS AND OTHER EQUIPMENT
EQUIPMENT EMS SHERIFF DEPT LANDFILL

TOTAL INSTALLMENT PURCHASE

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
b 76,332.33 § 6,931.06 $ 83,264.39
$ 72,700.00 § 18,254.98 § 90,954.98
$ 843,750.00 § 24397277 $ 1,087,722.77
$ 101,250.00 § 2927673 § 130,626.73
$ 956,904.76 $ 82483378 $ 1,781,828.54
$ 1568,823.83 § 136,890.00 $ 285,713.53
$ 160,000.00 § 31,110.00 § 181,110.00
$ 90,118.72 § 130,561.28 $ 220,680.00
$ 2,449,970.34 $ 1,421,83060 $ 3,871,800.94
$ 57,005.72 % 520240 % 62,298.12
$ 31091211 §$ 5,036.78 $ 315,948.89
$ 42,000.0¢ $ - $ 42,000.00
$ 260,196.72 $ 15,098.20 % 265,294.92
$ 249,756.20 § 15,065.81 § 264,812.01
$ 909,870.75 % 40,483.19 $ 950,353.84
$ 3,359,841.09 $ 1,462,313.79 $ 4,822,154.88



STOKES COUNTY DEBT

FISCAL YEAR 2021-22

PCDS

LAND

- NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PRO.
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

AUTUM SQUARE BUILDING
TAX SOFTWARE

EQUIPMENT SHERIFF DEPT EMS AND OTHER EQUIPMENT

EQUIPMENT EMS SHERIFF DEPT LANDFILL
TOTAL INSTALLMENT PURCHASE

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 76,333.33 % 5,198.30 $ 81,631.63
$ 72,700.00 § 16,226.64 $ 88,926.64
5 843,750.00 $ 219,588.39 $ 1,083,338.39
$ 101,250.00 § 26,350.81 $ 127,600.61
$ 056,094.76 § 824,833.78 $ 1,781,828.54
3 168,823.563 § 136,800.00 $ 295,713.53
$ 150,000.00 % 27,450.00 $ 177.,450.00
$ 92,615.76 $ 12806424 $ 220,680.00
$ 2452,467.38 $ 1,384,601.96 $ 3,837,060.34
$ 59,033.26 § 3,264.86 § 62,208.12
$ 42,000.00 $ - $ 42,000.00
$ 258,160.04 § 7,134.88 § 265,294.92
$ 257173.77 § 7,638.06 $ 264,811.83
$ 616,367.07 § 18,037.80 $ 634,404.87
$ 3,068,83445 $ 1,402,639.76 $ 4,471,474.21



STOKES COUNTY DEBT

FISCAL YEAR 2022-23

PODS

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PROJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOCL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLLACEMENT

AUTUM SQUARE BUILDING
TAX SOFTWARE

TOTAL INSTALLMENT PURCHASE

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 76,333.33 § 3,465.54 § 79,798.87
$ . 7270000 $ 14,198.32 § 86,808.32
3 843,750.00 $ 195204.02 $ 1,038,954.02
$ 101,250.00 $ 23,424.48 % 124,674.48
$ 956,994.76 § 824,833.78 $ 1,781,828.54
$ 158,823.563 $ 136,890.00 $ 295,713.53
$ 150,000.00 $ 23,790.00 % 173,790.00
$ 94,815.38 § 125864.62 § 220,680.00
$ 2,454667.00 $ 1,347,670.76 $ 3,802,337.76
$ 61,133.29 § 1,16524 % 62,298.53
$ 42,000.00 § - $ 42,000.00
$ 103,133.29 $ 1,165.24 § 104,208.53
$ 2,557,800.29 $ 1,348,836.00 $ 3,906,636.29



STOKES COUNTY DEBT

FISCAL YEAR 2023-24

PCDS

LAND

NANCY REYNGDLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PRCJ
QZAB-ELMENTARY & MIDDLE SCHOOL PRCJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT
TAX SOFTWARE
TOTAL INSTALLMENT PURCHASE

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
3 76,333.33 § 173276 § 78,066.09
$ 72,700.00 $ 12,169.98 § 84,869.98
$ 843,750.00 $§ 170,819.64 $ 1,014,569.64
$ 101,250.00 $ 20,498.36 $ 121,748.36
$ 956,994.76 § 824,833.78 $ 1,781,828.54
$ 168,823.53 $§ 136,880.00 $ 295,713.63
$ 160,000.00 $ 20,130.00 3 170,130.00
$ 97,067.25 § 12361275 $ 220,680.00
$ 2,456,918.87 $ 1,310,687.27 $ 3,767,606.14
$ 42,000.00 $§ - $ 42,000.00
$ 42,000.00 % - $ 42,000.00
$ 2498,918.87 $ 1,310,687.27 $ 3,809,606.14



STOKES COUNTY DEBT

FISCAL YEAR 2024-25

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOCL PROJ
QZAB-ELMENTARY & MIDDLE SCHCOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 72,700.00 § 10,141.66 § 82,841.66
$ 843,750.00 § 146,43527 $ 990,185.27
$ 101,250.00 § 1767223 § 118,822.23
$ 056,904.76 § 82483378 $ 1,781,828.54
$ 158,823.53 $ 136,890.00 $ 295,713.53
$ 150,000.00 $ 16,470.00 § 166,470.00
$ 99,04025 3 121,639.75 $ 220,680.00
$ 2,382,558.54 $ 1,273,982.69 $ 3,656,541.23
$ 2,382,558.54 $ 1,273,982.69 $ 3,656,541.23



STOKES COUNTY DEBT

FISCAL YEAR 2025-26

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PROJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 72,700.00 $ 8,113.32 $ 8(,813.32
$ 843,750.00 $ 122,050.89 $ 965,800.89
$ 101,250.00 $ 14,6468.11 § 115,896.11
$ 056,094.76 § 824,833.78 $ 1,781,828.54
$ 1568,823.563 $§ 136,800.00 § 295,713.53
$ 150,000.00 $ 12,810.00 $ 162,810.00
$ 101,724.80 § 11895520 § 220,680.00
$ 2,385243.09 $ 1,238,290.30 $ 3,623,542.39
$ 2,385243.09 $ 1,238,299.30 $ 3,623,542.29



STCOKES COUNTY DEBT

FISCAL YEAR 2026-27

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHCQOL & COMM COLLEGE
QSCB-ELLMENTARY & MIDDLE SCHOOL PROJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 72,700.00 § 6,085.00 § 78,785.00
$ 843,750.00 $ 07,666.52 $ 941,416.562
$ 101,250.00 § 11,719.88 § 112,969.98
$ 956,994.76 § 82483378 $ 1,781,828.54
$ 168,823.53 $ 136,890.00 $ 205,713.63
$ 150,000.00 § 9,150.00 § 159,150.00
$ 104,140.77 $§ 116,539.23 $ 220,680.00
$ 2,387,659.06 $ 1,202,884.51 $ 3,590,543.57
$ 2,387,659.06 $ 1,202,884.51 $ 3,590,543.57



STOKES COUNTY DEBT

FISCAL YEAR 2027-28

LAND

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
QSCB-ELMENTARY & MIDDLE SCHOOL PROJ
QZAB-ELMENTARY & MIDDLE SCHOOL PROJ
LAWSONVILLE ELEMENTARY SCHOOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

TOTAL GENERAL FUND

PRINCIPAL INTEREST TOTAL
$ 72,700.00 % 4,056.66 § 76,756.66
$ 843,750.00 % 73,282.14 % 917,032.14
$ 101,250.00 § 8,793.86 $ 110,043.86
$ 9566,994.84 § 824,833.78 $ 1,781,828.62
5 168,823.52 § 136,890.00 §$ 295,713,562
$ 150,000.00 % 5,490.00 §$ 155,490.00
$ 106,614.11 § 114,065.89 §$ 220,680.00
$ 2,390,13247 $ 1,167,412.33 § 3,557,544.80
$ 2,390,132.47 $ 1,167,412.33 $ 3,557,544.80



STOKES COUNTY DEBT

FISCAL YEAR 2028-29

LAND :

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
LAWSONVILLE ELEMENTARY SCHQOL
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT

TOTAL GENERAL FUND

PRINCIPAL INTEREST : TOTAL
$ 72,700.00 § 2,02834 $ 74,728.34
$ 843,750.00 § 48,897.77 § 892,647.77
$ 101,250.00 $§ '5,867.73 % 107,117.73
$ 150,000.00 $ 1,830.00 $- 151,830.00
$ 108,84062 $ 111,839.38 §$ 220,680.00
$ 1,276,540.62 $ 170,463.22 $ 1,447,003.84
$ 1,276,54062 $ 170,463.22 $ 1,447,003.84



STOKES COUNTY DEBT

FISCAL YEAR 2029-30

NANCY REYNODLS SCHOOL & COMM COLLEGE
NANCY REYNODLS SCHOOL & COMM COLLEGE
COMMUNTIY COLLEGE-USDA

TOTAL PRIVATE PLACEMENT -

TOTAL GENERAL FUND

PRINCIPAL _INTEREST TOTAL
$ 848,214.30 $- 2451339 % 872,727.69
$ 101,785.70 § 294161 § - 104,727.31
$ 111,731.16 $ - 108,948.84 § 220,680.00
$ 1,061,731.16 $ 136,403.84 $ 1,198,135.00
$ 1,061,731.16 $ 136,403.84 $ 1,198,135.00



STOKES COUNTY DEBT

FISCAL YEAR 2030-31 _ PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 114,384.77 §& 106,295.23 § 220,680.00 -



STOKES COUNTY DEBT

FISCAL YEAR 2031-32 _ PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 117,101.41 § 103,578.59 $ 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2033-34 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 122,723.22 % 97,956.78 $ '220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2034-35 PRINCIPAL INFTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 125,637.90 § 85.042.10 % 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2035-36 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 128,621.80 § 92,05820 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2036-37 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 131,432.72 § 80,247.28 % 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2037-38 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 134,798.10 § 85,881.90 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2038-39 PRINCIPAL INTEREST TOTAL

COMMUNTLY COLLEGE-USDA $ 137,999.55 § 82,680.45 $ 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2039-40 PRINCIPAL INTEREST - TOTAL

COMMUNT!Y COLLEGE-USDA S 141,277.04 $ = 79,402.96 §$ 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2040-41 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 144,424.02 % 76,25598 § 220,680.00



STOKES COUNTY PEBT

FISCAL YEAR 2041-42 : PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 148,062.44 § 7261756 % 220,680.00



STOKES COUNTY DEBT.

FISCAL YEAR 2042-43 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA S 151,578.92 § 69,101.08 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2043-44 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 155,178.92 § 85,501.08 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2044-45 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 158,695.06 § 61,8494 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2045-46 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 162,633.43 § 58,046.57 § 220,880.00



STOKES COUNTY DEBT

FISCAL YEAR 2046-47 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA ' $ 166,495.97 $ 54,184.03 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 204748 PRINCIPAL INTEREST TOTAL

COMMUNTTY COLLEGE-USDA $ 17045025 $  '50,229.75 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2048-49 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 174,371.92 § 46,308.08 $ 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2049-50 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 178,639.78 § 42,040.22 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2050-51 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 182,882.47 § 3779753 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2051-52 PRINCIPAL INTEREST - TOTAL

COMMUNTIY COLLEGE-USDA $ 187,22593 $ . - 33,454.07 §$ 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2052-53 ' PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 191,593.08 § 29,086.92 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2053-54 PRINCIPAL INTEREST - - TOTAL

COMMUNTIY COLLEGE-USDA $ 196,222.85 § 2445712 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2064-55 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA, $ 200,883.18 § 19,796.82 § 220,680.00



STOKES COUNTY DEBRT

FISCAL YEAR 2055-56 PRINCIPAL INTEREST TOTAL

COMMUNT!Y COLLEGE-USDA $ 205,654.15 § 15,025.85 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2056-57 PRINCIPAL INFEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 210,51065 §$ 10,169.35 § 220,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2057-58 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 215,538.07 % 514193 § 22(,680.00



STOKES COUNTY DEBT

FISCAL YEAR 2058-59 PRINCIPAL INTEREST TOTAL

COMMUNTIY COLLEGE-USDA $ 064.39 § 2290 § 987.29



FY 2019-20 Revenue Overview For Stokes County
Board of County Commissioners (BOCC)




Overview

Revenue projections remain conservative

Projections for FY2019-20 are based primarily on actual
collections this year compared to budgeted amounts

County and School System sales tax revenues are up slightly

Holding an adequate County fund balance is critical in
reducing financial risk and maintaining the County’s high
ratings from the rating agencies

Tax rate remains 31 cents for General Fund, 31 cents School
Current Expense Fund, 4 cents Dedicated Fund and 8 cents for
King Fire, Rural Hall Fire, Walnut Cove Fire and Service District



FY19-20 Projected Revenue Summary

GENERAL FUND
REVENUES FISCAL YEAR 2019-20

FUND BALANCE
APPROPRIATED
9.33%

AD VALOREM TAXES

OTHER REVENUES 31.17%

11.05%

SALES AND SERVICES
10.41%

PERMITS AND FEES
.96%

RESTRICTED OTHER TAXES AND
INTERGOVERNMENTAL LICENSES
REVENUES : 17.19%
18.35% UNRESTRICTED
INTERGOVERNMENTAL
REVENUES

1.54%



FY19-20 Projected Revenue Summary

COMBINED REVENUES FOR GENERAL FUND
FISCAL YEAR 2019-20

FUND BALANCE
9.87%

OTHER REVENUES
2.89%

SALES & SERVICES 4
8.34%

PERMITS/FEES
J2% AD VALOREM TAXES
49.43%
RESTRICTED
14.54%
UNRESTRICTED TOTAL ALL GENERAL FUND:
1.17%
GENERAL FUND
HEALTH TITLE XIX FUND
OTEHR TAXES
13.03% DEDICATED FUND-CAPITAL/DEBT SERVICE
MENTAL HEALTH MOE FUND

SCHOOLS-CURRENT EXPENSE FUND



Ad valorem taxes

« FY 19-20 county value is $3,577,940,752

— General Fund - Estimated Ad valorem revenue is $10,816,545 using a 31 cent tax rate at
87.52% collection rate

— Dedicated Fund-Capital/Debt Service Fund - Estimated Ad valorem revenue is
$1,395,683 using a 4 cent tax rate at 97.52% collection rate

- School Current Expense Fund — Estimated Ad valorem revenue is $10,816,544 using a 31
cent tax rate at 97.52% collection rate

-+ For comparison FY 18-19 value was $3,533,625,598

— General Fund - The collection rate of 97.41% was used, which produced $10,670,525 in
Ad valorem revenue at 31 cents

— Dedicated Fund-Capital/Debt Service Fund- The collection rate of 97.41% was used,
which produced $1,376,872 at a 4 cent tax rate

— School Current Expense Fund — The collection rate of 97.41% was used, which produced
$10,670,525 in Ad valorem revenue at 31 cents

* The County value increased $44,315,154,

" — General Fund and School Current Expense Fund Ad Valorem tax increased $133,970 at
97.52% collection rate

- Dedicated Fund Ad Valorem fax increased $17,726 collection rate




Ad valorem taxes

+ FY 19-20 county value for Motor Vehicle is $395.873,947

General Fund - Motor Vehicle Ad valorem revenue is $1,227,209 using 31 cents
tax rate at 100% collection rate. Local Government Commission recommends
budgeting at 100%.
Dedicated Fund-Capital/Debt Service Fund — Motor Vehicle Ad valorem revenue
is $158,350 using 4 cent tax rate at 100% collection rate.
School Current Expense — Motor Vehicle Ad valorem revenue is $1,227,209
using 31 cents tax rate at 100% collection rate.

«  For comparison FY 18-19 value was $380.814.743
General Fund ~ Motor Vehicle Ad valorem revenue was $1,180,526 using 31
cents tax rate at 100% collection rate.
Dedicated Fund-Capital/Debt Service Fund — Motor Vehicle Ad valorem was
$152,326 using 4 cents tax rate at 100% collection rate.
School Current Expense Fund — Motor Vehicle Ad vaiorem was $1,180,536 using
31 cents tax rate at 100% collection rate.

» The County value increased $15,059,204.
General Fund and School Current Expense Fund Ad Valorem tax increased
$46,683
Dedicated Fund Ad Valorem tax increased $6,024




FY 19-20 Sales Taxes

* Sales tax is currently $228,273 ahead compared to
last year as of March, 2019.

* Sales tax revenue estimates for 30 June 2019 are:
— Article #39 - $2,395,462 (budgeted amount $2,365,000)
— Article #40 - $2,065,117(budgeted amount $2,120,692)
— Avrticle #42 - $588,003 (budgeted amount $640,000)
— Article #44%524 - $1,722,941 (budgeted amount
$1,645,000)
* Projected gain this year over last year in combined
sales tax revenue is $295,414 4.80%




FY 19-20 Sales Tax Estimates_

* Recommended FY 19-20 budgeted sales tax estimates for
General Fund are shown below:

— Article #39 from FY 18-19 amount of $2,365,000 to
$2,365,000

— Article #40 from FY 18-19 amount of $2,120,00 to .
$2,120,000 '

— Article #42 from FY 18-19 amount of $640,000 to $600,000

— Article #44*524 from FY 18-19 amount of $1,645,000 to
$1,720,000

* These are conservative estimates based on actual collections
experienced during this budget year.



FY19-20 School’s Sales Tax

Sales tax is currently $62,212 ahead compared to last year as of March,
2019 ‘

Sales tax revenue estimates for 30 June 2019 are:
~ Article #40 - $979,208 {budget amount $885,000)
— Article #42 - $975,839 (budget amount $895,000)

Projected gain this year in combined sales tax revenue is $70,851
compared to last fiscal year.

Recommended FY 19-20 budget sales tax estimates as shown below
— Article #40 from FY 18-19 amount of $885,000 to $885,000
— Article #42 from FY 18-19 amount of $895,000 to $895,000

These are conservative estimates based on actual collections experienced
during this budget year.

May and June sales tax is not received till July and August, but we have to
pull back these revenues into the 2018-19 fiscal year. The funds are not
available for budget until received, therefore we can not budget the May
and June receipts




Revenue ltems of Interest

Recommended budget uses projections from the State of N.C. for Health
Dept and DSS

IRS interest refund for QZAB / QSCB was budgeted based on receiving the
full reimbursement. This reimbursement can always change.

Investment income is based on es’_cimatecl collections for FY 2018-19.

Proceeds of $440,000 from Financing include the following equipment:

— EMS :
* One (1) ambulance $210,000
*+ Two (2) Ford Transit Ambulances wy/stretchers for Basic Life Support (BLS)

Investment income has increased due to rate increases by the FEDS

Inmate refmbursement-Other counties increased $30,000 to $800,000 due
to the opening of the Jail expansion. This is a conservative estimate.
These funds will pay the debt service, $100,000 transferred to Capital
Reserve Fund and the remainder being used for Jail expenses.

Ambulance fees increased due to Basic Life Support {BLS) being brought
back in-house. This is for half of the fiscal year 2019- 20 due to the
contract with LifeStar



Revenue Items of Interest (2)

Budget recommendation appropriated $3,783,270 from Genera! Fund
balance. This will leave an estimated 26.06% fund balance.
Recommendation appropriates $450,000 of Lottery proceeds for payment
of school debt. This appropriation is based on what we receive annually
from lottery funds.

Transfer from Dedicated Fund-Capital/Debt Service Fund appropriation
has increased due to the disbursement of lottery funds first for hew school
debt. The total transfer amount of $2,952,775 to General Fund consists
of:

— $2,658,536 for Early College and school debt payment
— $294,239Early College operating expenses

Transfer from Dedicated Fund-Capital/Debt Service fund to School
Current Expense Fund consists of:

— 594,508 Poplar Springs Elementary School operating expenses




Possible Revenue Adjustments

* Below are areas where revenue projections could be
increased by BOCC
-~ Ad valorem collection tax rate

— Increase fees for services {ex: EMS, Animal Control, Environmental
Health, Planning, Solid Waste, etc.) -

— Could also consider charging a fee for fire inspections and plan reviews
— Could also consider increasing dog tax for non-spayed / neutered dogs

* My conservative recommendation is not to increase any of
these projections and to use any excess revenues that occur
to offset other revenue shortfalls or to increase the County’s
General Fund Balance



Revenue Summary

Future jail expansion should also provide reduced expenditures and
additional revenue once operable. The estimated completion date is May,
2019.

General Fund balance is about where it should be

— The estimated fund balance after FY 19-20 appropriation should be around 26.06% as of
the audit unassigned fund balance at 06/30/18. At this time it is unknown how much if
any of the $2,961,656 budget fund balance will be used. Ifthe FY 2018-19 is not used
then the percentage will increase.



FY 2019-20 Budget Overview For Stokes County
Board of County Commissioners (BOCC)




Over\)iew of FY 2019-20 Budget

Total FY 2019-20 budget $40,511,336, which is a
increase from FY 2018-19 of $3,388,688 or (9.13%).
Budget uses $3,783,270 fund balance, which will
reduce the fund balance to an estimated
$13,488,152 or 26.06% per 2017-18 audit.
Revenues has been budgeted conservatively.
Salary and equipment requests have been reviewed
for needs not wants,

Departments budgets were reviewed and budgeted
on needs and prlor year expenditures.




»  Personnel Services

Common Expenditures Across All
Departments

Longevity increases

Increase in employer retirement contribution- 7.83% to 9.07% for general employees
and 8.50% to 9.70% for law enforcement employees

Increase in medical insurance premiums $559.89 to $579.97
Increase in dental insurance $31.62 to $32.58
Unemployment Insurance 1% up to $243

Term life insurance premiums remained the same $4.98

2% COLA for full time and part time effective 07/13/19

New Positions effective 07/13/19

Reclassifications/Step increases effective 07/13/19

* Materials, Supplies & Expense

Fuel cost is based on 2018-19 expenditures
Across the board reductions were not made since requests were based on actual use

THESE ITEMS NOT REFLECTED ON INDIVIDUAL DEPARTMENTAL CHARTS




Administration

Budget increased $102,282/43.02%
Reclassification of position during fiscal year
2018-19

New position-Human Resource Assistant
Reclassification Human Resource Officer and
change position to exempt

Computer new employee

Training increase for employees

1 vehicle from Enterprise Leasing




Animal Control

Budget increase $69,830/21.74%)

Animal Control now under the Sheriff but maintains
a separate budget

Animal Control Officer Il became a sworn officer
(Deputy 1l-Animal Control Officer Il) fiscal year 2018-
19

Animal Shelter Attendant position added fiscal year
2018-19

Part Time salaries requested
2 vehicles Enterprise Leasing



Arts Council

Budget increased S51,298/51.87%) |
Reclassification Director of Arts

New position-Manager of the Arts Place- County
Manager recommends Arts Council pay 50% of
position plus fringe



Contingencies

* Budget decrease ($25,000)/(8.33%)
* Contingency budget lines remained the same

— Emergency contingency funded at $150,000

— $125,000 for employee payoff of unused vacation, comp
time and/or holiday leave



Cooperative Extension

* Budgetincreased $8,816/4.92%
* All position are filled
* 1 vehicle Enterprise Leasing



Debt Service

Budget increased $1,086,970/24.87%
Summary of Debt Service detailed on the next slide

USDA loan first payment for the Jail Expansion $261,920 paid
with inmate reimbursement other counties

Two instailment purchase for equipment for $330,084.32 paid
off and the new installment purchase for equipment added
$265,284.39 for 3 years.

Enterprise leasing $466,721 for five years.

The financial model for the Nancy Reynolds
School/Community College project showed the principle
payment being $100,000 for 3 years. Fiscal year 2018-19 it
went up to 5500,000 and fiscal year 2019-20 till final payment
fiscal year 2029-30 it will be $945,000. This debt is paid by
lottery funds and 4 cent Dedicated fund.



Overview of FY2018-19 County Debt Commitment

Debt Description Purpose of Debt Amount (P plus 1)

USDA

PODS

Land Purchase
School Construction
Qsce

QZAB

School Addition
Total School Debt
USDA

Capital Lease
Capital Lease
Capital Lease
Capital Lease
Capital Lease

Capital Lease
Total Cap. Lease Debt

Total Debt Service for FY
2019-20

Total Debt Service for Stokes
County

Community College

Purchase for Early College

Poplar Springs Elementary

Nancy Reynolds and Comm. College
Poplar Springs and Southeastern
Southeastern

Lawsonville Elementary

Jail Expansion

EMS, Sheriff, Solid Waste, Generator & Life Paks
EMS and Sheriff

Enterprise Leasing

EMS & Sheriff & Other Equipment

Autumn Square Property

Tax Office Software

Principle and Interest

$220,681

$84,998
$92,984
$1,245,560
$1,781,829
$295,714
$184,770
$3,906,536
$261,950

$265,286
$137,175
$466,721
$315,950
$62,299
$42,000
$1,551,351

$5,457,887

$46,687,973



District Resource Center

Budget increased $7,078/4.05%
Equipment purchased with DRC Fees.

Error recommended budget on Health Insurance,
Dental Insurance, Unemployment and Term Life a
savings of $1,911

2 vehicles Enterprise Leasing



Economic Development

Budget decreased ($467,209)/(56.51%)
Step increase for Economic Development Director

2018-19 was final payment of the appropriation for
RiverStreet of $S600,000 |

Reclassification Economic Development Tech Analyst
1 vehicle Enterprise Leasing

$500,000 has been appropriated in the Capita'l
Reserve Fund for fiscal year 2019-20 for feasibility
study and other economic development projects.



[ J

Elections

Budget increased $183,486/90.63%
Municipal Elections
Board changed from 4 to 5 members

Voting machines (25) $150,000-$73,520 General
Fund and $76,480 Capital Reserve



Emergency Communications

Budget increased $79,557/9.35%

MCC 7500 4 radio console $49,250-$17,406 General Fund
$31,844 Capital Reserve Fund (This is the County’s portion the
remainder is paid from E911 Funds)

(2) Kenwood Viking Portable Radios
1 vehicle Enterprise Leasing

Changing from half time overtime pay to time-half overtime
pay was not recommended



Emergency Management

* Budget decreased (521_,258)/(11.-19%)
* Step increase for the Emergency Medical Services
Director/Emergency Management

* Docking station for Generators at Stokes YMCA King
and Lawsonville Baptist Church for emergency
shelters



Emergency Medical Services

Budget increased $430,846/13.31%

New positions-(2) Community Paramedics paid from
Mental Health MOE fund

Assistant Shift Supervisor (3) would be a promotion
for an employee

Step increase for training officer
Purchase 1 ambulance (Financed)
Desktop computer per IT
Equipment & Lettering lease vehicles
2 vehicles Enterprise Leasing

New EMS station for Walnut Cove in Capital Projects
Fund $650,000



Emergency Medial Services-
Basic Life Support

Bring BLS back in-house is budgeting for 8 months
operations due to the contract with LifeStar

. (2) EMT’s

BLS Coordinator

(2) Ford Transit Ambulance wi/stretcher-Financed
(2) AED’s

(2) Ferno Stair Chairs

(2) Pager

(2) Radios

(2) Walkie Talkies

(2) Tough Book Computers

Computer

(2) Computer stands



Environmental Health

* Budget increased $10,711/3.67%
* 2 vehicles Enterprise Leasing



Finance

Budget increased $128,168/29.48%

Reclassification of Finance Director, Assist. Einance
Director, Finance Accounting Tech Il and Finance
Accounting Tech IV

Audit contract increased:

New Position 50% Finance/50% Purchasing

2 computers per IT

Laptop for Finance Director per IT

Revenues from interest on investment increased



Fire Marshal

Budget increased $54,584/18.56%
Step increase for Assistant Fire Marshal
Reclassification of Fire Marshal
Equipment for new vehicles

Microsoft surface pro computer
Milwalkee power tools

Replacement Cannon digital camera
Stream light portable light

2 vehicles Enterprise leasing



Forsyth Tech

Budget increased $94,752/47.50%

New Trades Building has been constructed opening
date has not been determined

New position FTC Maint./Custodial Supervisor'
Zero turn lawn mower



GlS/IVIapping

 Budget increased $5,892/2.70%

* Reclassification GIX/Mapping Supervisor to GIC/Land
Records Supervisor



Governing Body

* Budget increased $84,993/7.71%
* Increased number of retired employees on insurance

* Increased insurance due to Workers’ Comp
experience and salary increases due to COLA,
additional staff or increases in part time. Basic on

-what we paid fiscal year 2018-19 plus audit finding
and 10% increase



Health Department and Health Title XIX
Medicaid Fund

Health Department budget increased $40,885/5,35%
Added the new PA and LPN salary fiscal year 2018-19

2 vehicles Enterprise leasing

Health Title XIX Medicaid Fund increased $139,155/11.60%

County funding is $735,297; may be reduced when we receive Medicaid cost
settlement

Medicaid cost settlement funds has not been budget
Physician Extender il and LPN position funds have been budget fiscal year 2018-19

Total General Fund allocation is as followed:
=~ Health Department $359,876
-~ Environmental Health $228,373
~ Health Title XIX Fund $735,297
~  Total $1,323,546



Information Systems

Budget increased $3,676/1.23%
Maintenance contracts are on a rotation
Replacement of (2) switches
Computer

Reclassification of Information Technology Analyst to
Assistant Information Systems Director

1 vehicle Enterprise leasing



Jail

Budget increased $277,984/12.99%

Jail expansion has been completed, but not open due to list of items
needing correction and the final inspection

Reclassification of Jail Sergeant to Jail Lieutenant
New position Bailiff/Transport

(2} Computers

Radios

Revenues from Inmate reimbursement other counties of $800,000, which

is conservative. These funds were budget for debt payment $261,920,
$100,000 put in Capital Reserve Fund for emergency funding and
$438,080 for jail operations



Legal

* Budget increased $10,000/12.20%

* Increase in services outside the retainer due to
expenses in fiscal year 2018-19



Library

~* Budget increased $20,506/4.09%

* Salary study implemented one-third of study in
salary and related expenditures

* Increase in health insurance



Medical Examiner

* Budget increased $10,000/23.81%
* Basic on expenditures for 2018-19 fiscal year
* May have to add to budget during the year



Mental Health MOE Fund

* Budget decreased (513,000)/(3.16%)

* New process for managing Maintenance of Effort
(MOE) gives BOCC much additional discretion with
MOE funding

* Transfer from general fund $395,820



Natural Resources

Budget increased $18,410/12.80%

Reclassification of District Adm/Ed Specialist to Soil &
Water Conservation Director

Professional Services for a Director was not budget
due to the reclassification. $5,850 transfer to the
funding of the reclassification

Computer per IT
2 vehicles Enterprise leasing



Parks

* Budget increased $141.00/.60%



Planning

* Budget increased $32,093/7.82%

* Reclassification of Director of Planning & Zoning
position

* 4 vehicles Enterprise leasing



Public Buildings

Budget increased $340,742/30.63%

New positions-Custodian and Maintenance Technician | due to
addition of new buildings -

The following improvements are funded from the Capital
Reserve Fund:

— HVAC Controls-Reagan Building $28,200

— Replace Boiler-Reagan Building $25,000

— Demolition Buildings on Prison Camp Property $120,000

- Replace Jail roof on old building $85,000

~ Recover Courthouse lobby pews $4,700

9 vehicles Enterprise leasing

Storage/Maintenance Building of S500,000 put in Capital -
Projects Fund



Purchasing

Budget increased 516,926/18.98%

Reclassification of Support Service Supervisor to
Support Service Director

New Position 50% Purchasing/50% Finance
Desk and Chair

1 vehicle Enterprise leasing



Recreation

* Contract with the YMCA per Manager
recommendation of increased $3,111/ 2.65%.
Contract amount will be $120,595. This increase is
due to the loss on County programs cost.

* Open facility at the hospital location



Register of Deeds

Budget increased $30,165/13.39%
Reclassification of Assist. Register of Deeds
Reclassification of Deputy Register of Deeds

Funding of part time Deputy Register of Deeds
(.53333 time)

Technology funds are not being budget for Website



Revaluation

Budget increased $67,592/41.88%

Position transferred from Tax Administration to
Revaluation in fiscal year 2018-19

Contract revaluation tech
2 vehicles Enterprise leasing
Increase in line items due to revaluation year



School Current Expense

School current expense tax rate remains 31 cents. See page 79.

Due to the budget being submitted to the Board early. We do not yet have
the requested budget from the School System. By statue they have till
May 15.

Budget recommendation for FY 2019-20 is $12,358,790, which is an
increase of $213,231/1.77%.
— $94,508 is from the 4 Cent Fund

~ 512,264,282 is from 31 cent tax rate, penalties and interest and
transfer from General Fund of $20,529.

As of the BOE 2018 audit their unassigned fund balance was $347,127.
BOE used $150,000 to balance their budget, which unassigned would be
$197,127.

The recommended budget is made up of last year’s apprOpkiation of
$12,051,051 and additional funding for teacher’s supplement of $213,231.



School Capital Outlay and Capital Reserve Fund

Budget recommends funding $1,780,000.

The BOE sales tax funds are restricted by state statue
to go towards debt payment and/or capital. These
funds are separate from the Current Expense in
General Fund.

Estimated fund balance at the end of 06/30/19 is
$135,263

Sales tax revenue for schools on a positive trend line.

Due to the budget being submitted to the Board
early. We do not yet have the requested budget
from the School System. By statue they have till May
5.



Senior Services

* Budget increased $15,123/2.46%
* Laptop computer for the director
* 2 vehicles Enterprise leasing



Sheriff’s Department

Budget decreased ($30,466)/(.81%)

New Positions-Deputy Sheriff || and Records Clerk
‘Equipment for vehicles

(2) Laptop computers per IT

(3) Computers per IT |

(5) Body Armor Vest

Radar Equipment-Walnut Cove

35 vehicles Enterprise leasing



Social Services

Budget increased $338,307/7.39%

Department received 5 positions during the fiscal year 2018-19
Reclassification of (2) Social Worker Il to Social Worker |11 (Adult Services)
Reclassification of Processing Assistant lll to Accounting Tech I
Reclassification of (3) Processing Assistant Il to Processing Assistant IV
Reclassification of Accounting Tech | to Accounting Tech I

Reclassification of (4) Income Maintenance Caseworker Il to Income
Maintenance Caseworker |l]

3 vehicles Enterprise leasing

Total General Fund appropriations:
— DSS Administration $2,013,613
— Aid to Blind $2,525
— Day Care $7,009
— Medicaid $15,000
— Public Assistance $1,468,828
— Total $3,506,975



Social Services-Other Budgets

Aid to Blind budget no change

Day Care budget decreased ($50,000)/(87.71%), due to the
state processing checks for day care and funds not expensed by
County. These were all federal and state funds

Medical Assistance budget no increase. This budget may have
to be amended if errors are found in the eligibility of clients.

Public Assistance budget increased $384,255/13.60%, due to
increased funding for special adoption assistance, crisis
intervention and LIEAP Federal funding.



Solid Waste

Budget decreased (57,687)/(.58%)

Board approved opening the site that were closed on
Wednesday and extending hours at Walnut Cove and
Pinnacle sites

1 vehicle Enterprise leasing

Solid Waste Transfer Stations (2) $770,000 and Solid
Waste Building/Scale House $125,000 was put in
Capital Projects Fund



Special Appropriations

Budget decreased ($29,784)/(5.70%)
JCPC funds remain the same

YVEDDI decreased ($5,790)/(5.70%)-RGP Transportation State funds
decreased slightly.

Domestic Violence remained the same

Forestry Services decreased {517,380)/(19.37%) due to truck purchase in
fiscal year 2018-19

King Senior Center decreased ($136)/(2.03%) due to the matching funds
for Walnut Cove Senior Center for HCCBG funding.

Stokes County Fire & Rescue Association decreased (S6,478)/(23.40%).
Winston Salem Urban Area Triad (MPO) no change
PTRC-RPO no change



Superior Court

* Budget increased $1,002/4.28% |
* Jury Commissioners funding in 2019-20



Tax Administration

Budget increased $77,373/9.50%

Reclassification of Listing Appraiser to Personal
Property Appraiser Il

Reclassification of Motor Vehicle Appraiser to Motor
Vehicle Clerk/Tax Collector Clerk

Reclassification of Tax Administrator
Monitor and table for Conference Room
1 vehicle Enterprise leasing

Transferred a position from Tax Administration to
Revaluation in fiscal year 2018-19



Transfers

Budget decreased ($699,726)/(25.90%)
Transfers from General Fund

s

$200,00 for HVAC replacements/Other Projects to Capital Reserve
$500,000 for Economic Development projects Capital Reserve Fund

$100,000 from Inmate Reimbursement other counties for debt service or
other projects for the Jail Capital Reserve Fund

.SRMH Fund $49,999 per lease agreement with modification

Did not recommend transferring of debt payoff from West Stokes and Piney
Grove to Schools/FTCC Construction/Operating Fund Balance for future
projects or debt retirement; recurring amount is $1,139,775 per approved
financial model. Dedicated Fund (4 cents)

* This transfer is from retired G.O. debt
Title XIX Medicaid in the amount of $735,297

$395,820 annual recurring amount to Mental Health MOE fund; this new fund
accounts for and tracks the funding of MOE for mental health services.

School Current Expense Fund $20,529



Vehicle Maintenance

Budget increased $88,509/42.28%
$100,000 for generator at Autumn Square
Plazma cutter

Reciprocation saw

Fuel injector cleaning kit

2 vehicles Enterprise leasing

Stokes County Fuel Depot put in Capital Projects
Fund $250,000



Veteran Service

¢ Budget increased $8,250/35.84%

* Increased Veteran Service officer from 22.50 hours a
week/90 hours pay period which was 60% to 30
hours a week/120 hours pay period which would be

80%



Dedicated Fund-Capital/Debt Service(4 Cent Fund)

* Transfer to General Fund
— |[__)eb(’gI Service Payment of $2,658,536 from the 4 Cent
un |

— FTCC annual operating cost $294,239

Transfer to School Current Expense Fund

— Poplar Springs Elementary School annual operatin:
cospt 94'?50&g Y P -

County Man ﬁer is not recommendin%
transferring g ,139,775 from General Fund per
the model

$1,493,250 fund balance is appropriated to fund
debt and operating expenses. \

Estimated fund balance as of 06/30/19 is
4,023,861, |



Dept Budget Highlights - Fire Districts (all)

8 cent tax rate for all Fire Funds

King Fire District Fund-$529,294 increased $78,338/17.37%
$75,000 fund balance used-Fund Balance as of 06/30/18
$84,467

Rural Hall Fire District Fund-$86,414 decreased ($159)/(.18%)
no fund balance used-Fund Balance as of 06/30/18 $7,844

Walnut Cove Fire District Fund-5$323,503 increased
$10,151/3.24%, fund balance of $7,236 used-Fund Balance as
of 06/30/18 $35,049

Service District Fund-$2,286,962 increased $57,173/2.56%,
fund balance of $45,099 used-Fund Balance as of 06/30/18
$92,776 -



Capital Reserve Fund Transfers

* Transferring into Capital Reserve
— $200,000 for HVAC replacement and other projects
— $500,000 for Economic Development projects
— $100,000 for Jail Debt Service/Projects
— $10,000 from .LifeBrite per lease agreement
= Transferring out to General Fund
— Elections-Voting Machines $76,480
— Emergency Communications-Console $31,844

— Public Buildings- Demolition building on prison camp property, recover
courthouse lobby pews, replace boiler Reagan Building, roof at Jail,
HVAC control Reagan building and generator Autumn Square $362,900
« Transferring out to Capital Projects Fund

— Solid Waste Building/Scale House $125,000



Other Funds

Regional Sewer Fund increased of $20,121/15.97%

— Transferring $32,500 to Capital Projects Fund forward the
Storage/Maintenance Building

Stokes Reynolds Hospital Fund-Hospital operating per contracted amount
of $50,000, with one more years remaining, $10,000 transferred to the
Capital Reserve fund for capital needs.

Danbury Water Fund increased $24,368/19.41%

— Transferring $32,500 to Capital Projects Fund forward the
Storage/Maintenance Building

E911 Fund increase of $262,713/63.89%
—~ E911 portion of upgraded console
— APCO IntelliComm Software replace ProQA



Capital Projects Fund

* Projects have been put into the Capital Project Fund, if these
projects are approved a Capital Project Ordinance will have to
be adopted.

* The following projects are included:

—_—

EMS Station Walnut Cove $650,000 funding will be financing
Solid Waste Transfer Stations (2) $770,000 funding will be financing
Fuel Depot $250,000 funding will be financing

Storage/Maintenance Building $500,000 funding will be $435,000 |

financing, $32,500 from Regional Sewer Fund and $32,500 from
Danbury Water Fund

Solid Waste Bmldlng/ScaIe House $125,000 funding will be Capital
Reserve Fund



In Summary, What should be the focus for the
BOCC on this budget recommendat_ion?

Review and make any desired changes to my
recommendations on Personnel

Review and make any desired changes to my
recommendations on Equipment Purchases

Evaluate the School System requests

Ask additional questions the Board may have on the budget
recommendation that may not have been addressed in the
budget message or this power point presentation



