Final Official Statement Dated October 29, 2020
REFUNDING: Book-Entry-Only RATINGS: S&P Global Ratings: “AA+”"

In the opinion of Bond Counsel, assuming the accuracy of and compliance by the Town with its representations and covenants relating to certain
requirements contained in the Internal Revenue Code of 1986, as amended (the “Code”), under existing statutes, interest on the Series A Bonds is excluded from
gross income for Federal income tax purposes pursuant to Section 103 of the Code; the Series A Bonds are not “private activity bonds”; interest on the Series A
Bonds is not treated as a preference item for purposes of calculating the Federal alternative minimum tax; the Series A Bonds are “qualified tax-exempt obligations”
within the meaning of Section 265(b)(3) of the Code; interest on the Series B Bonds is not excluded from gross income for Federal income tax purposes pursuant to
Section 103 of the Code; interest on the Series A Bonds and the Series B Bonds is excluded from Connecticut taxable income for purposes of the Connecticut income
tax on individuals, trusts and estates; and interest on the Series A and Series B Bonds is excluded from amounts on which the net Connecticut minimum tax is based
in the case of individuals, trusts and estates required to pay the Federal alternative minimum tax. (See Appendix B-1 “Opinion of Bond Counsel and Tax Status -
Series A Bonds and Appendix B-2 “Opinion of Bond Counsel and Tax Status - Series B Bonds” herein.)

Town of Southington, Connecticut
$4,960,000
General Obligation Refunding Bonds, Issue of 2020, Series A

Dated: Date of Delivery Due: May 1, 2021 & November 1, 2021-2025,
As shown on the inside cover hereof:

The General Obligation Refunding Bonds, Issue of 2020, Series A (the “Series A Bonds™) will bear interest payable May
1, 2021 and semiannually thereafter on May 1 and November 1 in each year until maturity.

The Series A Bonds are NOT subject to redemption prior to maturity as herein provided. See “Redemption
Provisions” herein.

$17,335,000
General Obligation Refunding Bonds (Federally Taxable), Issue of 2020, Series B

Dated: Date of Delivery Due: January 15,
As shown on the inside cover hereof:

The General Obligation Refunding Bonds (Federally Taxable), Issue of 2020, Series B (the “Series B Bonds™) will bear
interest payable January 15, 2021 and semiannually thereafter on January 15 and July 15 in each year until maturity.

The Series B Bonds are subject to redemption prior to maturity as herein provided. See “Redemption Provisions”
herein.

The Series A Bonds and Series B Bonds (collectively, the “Bonds”) will be general obligations of the Town of
Southington, Connecticut (the “Town”) and the Town will pledge its full faith and credit to pay the principal of and the interest on
the Bonds when due. See “Security and Remedies” herein.

The Bonds are issuable only as fully-registered bonds, without coupons, and, when issued, will be registered in the name
of Cede & Co., as bondowner and nominee for The Depository Trust Company ("DTC"), New York, New York. DTC will act as
securities depository for each series of Bonds. Purchases of each series of the Bonds will be made in book-entry form, in the
denomination of $5,000 or any integral multiple thereof. Purchasers will not receive certificates representing their ownership
interest in the Bonds. So long as Cede & Co. is the Bondowner, as nominee of DTC, reference herein to the Bondowner or owners
shall mean Cede & Co., as aforesaid, and shall not mean the Beneficial Owners (as defined herein) of the Bonds. See "Book-
Entry-Only Transfer System" herein.

The Registrar, Transfer Agent, Paying Agent, Escrow Agent and Certifying Agent for the Bonds will be U.S. Bank
National Association, City Place I, 185 Asylum Street, Hartford, Connecticut 06103.

The Bonds are offered for delivery when, as and if issued, subject to the final approving opinion of Day Pitney LLP, Bond
Counsel, of Hartford, Connecticut. Certain legal matters will be passed upon for the Underwriters by their counsel, Pullman &
Comley, Underwriter’s Counsel, of Bridgeport and Hartford, Connecticut. Phoenix Advisors, LLC, Milford, Connecticut has
served as Municipal Advisors in connection with the issuance of the Bonds. It is expected that delivery of the Bonds in book-
entry-only form will be made to DTC in New York, New York on or about November 12, 2020.
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Raymond James



Dated: Date of Delivery

Town of Southington, Connecticut

$4,960,000
General Obligation Refunding Bonds, Issue of 2020, Series A

Due: May 1, 2021 & November 1, 2021-2025,

As shown below:

Year Principal Coupon Yield cusIP ' Year Principal Coupon Yield cusIP '
2021 $ 680,000 4.000% 0.310% 844402B71 2023  $1,185,000 4.000% 0.350% 844402C21
2021 975,000 4.000% 0.310% 844402B8&9 2024 470,000 4.000% 0.380% 844402C39
2022 1,180,000 4.000% 0.340% 844402B97 2025 470,000 4.000% 0.440% 844402C47

2 May 1 maturity.

$17,335,000

General Obligation Refunding Bonds (Federally Taxable),
Issue of 2020, Series B

Dated: Date of Delivery Due: January 15, 2021 and 2023-2034
As shown below:

Year Principal Coupon Yield cusp' Year Principal Coupon Yield cusp'
2021 $ 245,000 0.370% 0.370% 844402C54 2029 $1,505,000 1.810% 1.810% 844402D46
2023 1,420,000 0.620% 0.620% 844402C62 2030 1,490,000 1.910% 1.910% 844402D53
2024 1,375,000 0.810% 0.810% 844402C70 2031 1,255,000 2.110% 2.110% 844402D61
2025 1,760,000 0.960% 0.960% 844402C88 2032 1,235,000 2.210% 2.210% 844402D79
2026 1,570,000 1.280% 1.280% 844402C96 2033 1,215,000 2.310% 2.310% 844402D87
2027 1,550,000 1.430% 1.430% 844402D20 2034 1,185,000 2.410% 2.410% 844402D95
2028 1,530,000 1.710% 1.710% 844402D38

L Copyright, American Bankers Association. CUSIP® is a registered trademark of the American Bankers Association. CUSIP numbers have been assigned
by an independent company not affiliated with the Town and are included solely for the convenience of the holders of the Bonds. The Town is not responsible
forthe selection or use of these CUSIP numbers, does not undertake any responsibility for their accuracy, and makes no representation as to their correctness
on the Bonds or as indicated above. The CUSIP number for a specific maturity is subject to being changed after the issuance of the Bonds as a result of
various subsequent actions including, but not limited to, a refunding in whole or in part of such maturity or as a result of the procurement of secondary
market portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of certain maturities of the Bonds.



No dealer, broker, salesman or other person has been authorized by the Town of Southington, Connecticut (the
“Town”) to give any information or to make any representations, other than those contained in this Official Statement; and if
given or made, such other information or representation must not be relied upon as having been authorized by the Town.
This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of
the Bonds by any person in any jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.

This Official Statement has been prepared only in connection with the initial offering and sale of the Bonds and may
not be reproduced or used in whole or in part for any other purpose. The information, estimates and expressions of opinion
in this Official Statement are subject to change without notice. Neither the delivery of this Official Statement nor any sale of
the Bonds shall, under any circumstances, create any implication that there has been no material change in the affairs of the
Town since the date of this Official Statement.

Set forth in Appendix A —“2019 Financial Statements Excerpted from the Town’s Comprehensive Annual Financial
Report” hereto is a copy of the report of the independent auditors for the Town with respect to the financial statements of the
Town included in that appendix. The report speaks only as of its date, and only to the matters expressly set forth therein.
The auditors have not been engaged to review this Official Statement or to perform audit procedures regarding the post-audit
period, nor have the auditors been requested to give their consent to the inclusion of their report in Appendix A. Except as
stated in their report, the auditors have not been engaged to verify the financial information set out in Appendix A and are
not passing upon and do not assume responsibility for the sufficiency, accuracy or completeness of the financial information
presented in that appendix.

The Bonds have not been registered under the Securities Act of 1933, as amended, nor have the Bonds been
registered under any state securities laws.

The Town deems this Official Statement to be "final" for purposes of Securities and Exchange Commission Rule
15¢2-12(b)(1), but it is subject to revision or amendment.

The Underwriters have provided the following sentence for inclusion in this Official Statement: The Underwriters
have reviewed the information in this Official Statement in accordance with, and as part of, their responsibility to investors
under the federal securities laws as applied to the facts and circumstances of this transaction, but the Underwriters do not
guarantee the accuracy or completeness of such information.

This Official Statement contains a general description of the Bonds, the Town, and the plan of finance. A wide
variety of other information, including financial information, concerning the Town is available from publications and
websites of the Town and others. Any such information that is inconsistent with the information set forth in this Official
Statement should be disregarded. No such information is a part of or incorporated into this Official Statement, except as
expressly noted herein.

Under no circumstances shall the delivery of this Official Statement or any sale made after its delivery create any
implication that the affairs of the Town have remained unchanged after the date of this Official Statement.

The order and placement of materials in this Official Statement, including the Appendices, are not to be deemed to
be a determination of relevance, materiality or importance, and this Official Statement, including the Appendices, must be
considered in its entirety.

Bond Counsel is not passing on and does not assume any responsibility for the accuracy or completeness of the
statements made in this Official Statement, (other than matters expressly set forth as its opinions in Appendix B-1 "Opinion
of Bond Counsel and Tax Status — Series A Bonds" and Appendix B-2 “Opinion of Bond Counsel and Tax Status — Series
B” Bonds herein), and makes no representation that it has independently verified the same.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVER-ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS AT LEVELS ABOVE THAT
WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH STABILIZING, IF COMMENCED, MAY BE
DISCONTINUED AT ANY TIME.

(The remainder of this page intentionally left blank)
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Series A Bond Issue Summary

The information in this Series A Bond Issue Summary and the front and inside cover page is qualified in its
entirety by the detailed information and financial statements appearing elsewhere in this Official Statement. This

Official Statement speaks only as of its date and the information herein is subject to change.

Issuer:
Issue:

Dated Date:

Principal and Interest
Due:

Purpose:

Redemption:

Security:

Credit Rating:

Bond Insurance:

Tax Exemption:

Bank Qualification:

Continuing Disclosure:

Registrar, Transfer
Agent, Certifying
Agent, Paying Agent
and Escrow Agent:

Municipal Advisor:
Legal Opinion:
Delivery and Payment:

Issuer Official:

Town of Southington, Connecticut (the "Town”).
$4,960,000 General Obligation Refunding Bonds, Issue of 2020, Series A (the “Series
A Bonds”).

Date of Delivery.

Principal is due serially May 1, 2021 & November 1, 2021 through November 1, 2025.
Interest is due May 1 and November 1 in each year until maturity, commencing May 1,
2021.

The Series A Bond proceeds will be used to refund bonds previously issued for various
general purpose, school and sewer projects.

The Series A Bonds are NOT subject to redemption prior to maturity. See "Redemption
Provisions" herein.

The Series A Bonds will be general obligations of the Town, and the Town will pledge
its full faith and credit to the payment of principal of and interest on the Series A Bonds
when due.

The Series A Bonds have been rated “AA+” by S&P Global Ratings.

The Town does not expect to purchase a credit enhancement facility.

See Appendix B-1 - “Opinion of Bond Counsel and Tax Status - Series A Bonds”.

The Series A Bonds shall be designated by the Town as qualified tax-exempt obligations
under the provision of Section 265(b) of the Internal Revenue Code of 1986, as
amended, for purposes of the deduction by financial institutions of interest expense
allocable to the Series A Bonds.

In accordance with the requirements of Rule 15¢2-12(b)(5) promulgated by the
Securities and Exchange Commission, the Town will agree to provide, or cause to be
provided, annual financial information and operating data and notices of certain events
with respect to the Series A Bonds pursuant to a Continuing Disclosure Agreement to
be executed by the Town substantially in the form attached as Appendix C to this
Official Statement.

U.S. Bank National Association, City Place I, 185 Asylum Street, Hartford,
Connecticut 06103.

Phoenix Advisors, LLC of Milford, Connecticut. Telephone (203) 878-4945.
Day Pitney LLP, of Hartford, Connecticut.

It is expected that delivery of the Series A Bonds in book-entry-only form will be made
to The Depository Trust Company on or about November 12, 2020. Delivery of the
Series A Bonds will be made against payment in Federal Funds.

Questions concerning the Official Statement should be addressed to Ms. Emilia C.
Portelinha, Director of Finance, Town of Southington, Town Hall, 75 Main Street,
Southington, Connecticut 06489. Telephone (860) 276-6222.



Series B Bond Issue Summary

The information in this Series B Bond Issue Summary and the front and inside cover page is qualified in its
entirety by the detailed information and financial statements appearing elsewhere in this Official Statement. This

Official Statement speaks only as of its date and the information herein is subject to change.

Issuer:
Issue:

Dated Date:

Principal and Interest
Due:

Purpose:

Redemption:

Security:

Credit Rating:

Bond Insurance:

Tax Exemption:

Continuing Disclosure:

Registrar, Transfer
Agent, Certifying
Agent, Paying Agent
and Escrow Agent:

Municipal Advisor:
Legal Opinion:
Delivery and Payment:

Issuer Official:

Town of Southington, Connecticut (the "Town”).
$17,335,000 General Obligation Refunding Bonds (Federally Taxable), Issue of 2020,
Series B (the “Series B Bonds™).

Date of Delivery.

Principal is due serially January 15, 2021 and January 15, 2023 through January 15,
2034. Interest is due January 15 and July 15 in each year until maturity, commencing
January 15, 2021.

The Series B Bond proceeds will be used to refund bonds previously issued for various
general purpose, school and water projects.

The Series B Bonds are subject to redemption prior to maturity. See "Redemption
Provisions" herein.

The Series B Bonds will be general obligations of the Town, and the Town will pledge
its full faith and credit to the payment of principal of and interest on the Series B Bonds
when due.

The Series B Bonds have been rated “AA+” by S&P Global Ratings.

The Town does not expect to purchase a credit enhancement facility.

See Appendix B-2 - “Opinion of Bond Counsel and Tax Status - Series B Bonds”.

In accordance with the requirements of Rule 15¢2-12(b)(5) promulgated by the
Securities and Exchange Commission, the Town will agree to provide, or cause to be
provided, annual financial information and operating data and notices of certain events
with respect to the Series B Bonds pursuant to a Continuing Disclosure Agreement to
be executed by the Town substantially in the form attached as Appendix C to this
Official Statement.

U.S. Bank National Association, City Place I, 185 Asylum Street, Hartford,
Connecticut 06103.

Phoenix Advisors, LLC of Milford, Connecticut. Telephone (203) 878-4945.
Day Pitney LLP, of Hartford, Connecticut.

It is expected that delivery of the Series B Bonds in book-entry-only form will be made
to The Depository Trust Company on or about November 12, 2020. Delivery of the
Series B Bonds will be made against payment in Federal Funds.

Questions concerning the Official Statement should be addressed to Ms. Emilia C.
Portelinha, Director of Finance, Town of Southington, Town Hall, 75 Main Street,
Southington, Connecticut 06489. Telephone (860) 276-6222.



I. Bond Information
Introduction

This Official Statement, including the cover page, inside cover page and appendices, is provided for the
purpose of presenting certain information relating to the Town of Southington, Connecticut (the “Town”), in
connection with the issuance and sale of $4,960,000 General Obligation Refunding Bonds, Issue of 2020, Series A
(the “Series A Bonds”) and $17,335,000 General Obligation Refunding Bonds (Federally Taxable), Issue of 2020,
Series B (the “Series B Bonds™ and together with the Series A Bonds, the “Bonds”) of the Town.

This Official Statement is not to be construed as a contract or agreement between the Town and the purchasers
or holders of any of the Bonds. Any statements made in this Official Statement involving matters of opinion or
estimates are not intended to be representations of fact, and no representation is made that any such opinion or estimate
will be realized. No representation is made that past experience, as might be shown by financial or other information
herein, will necessarily continue or be repeated in the future. All quotations from and summaries and explanations of
provisions of Statutes, Charters, or other laws and acts and proceedings of the Town contained herein do not purport
to be complete, are subject to repeal or amendment, and are qualified in their entirety by reference to such laws and
the original official documents. All references to the Bonds and the proceedings of the Town relating thereto are
qualified in their entirety by reference to the definitive form of the Bonds and such proceedings.

U.S. Bank National Association will certify and act as Registrar, Transfer Agent, Paying Agent, Escrow
Agent and Certifying Agent for the Bonds.

The presentation of information in this Official Statement is intended to show recent historical trends and is
not intended to indicate future or continuing trends in the financial or other positions of the Town.

The Town deems this Official Statement to be “final” for the purposes of Securities and Exchange
Commission Rule 15¢2-12(b)(1), but it is subject to revision or amendment.

Global Health Emergency Risk
CONSIDERATION FOR BONDHOLDERS

In making an investment decision with respect to Bonds, investors should consider carefully the information
in this Official Statement and, in addition to those investment characteristics of fixed-rate municipal debt obligations,

consider the following factor:

The COVID-19 Outbreak

The outbreak of COVID-19, a respiratory virus caused by a new strain of coronavirus, has been declared a
Public Health Emergency of International Concern by the World Health Organization. On March 13, 2020, the
President of the United States declared a national emergency as a result of the COVID-19 outbreak. The U.S. Centers
for Disease Control and Prevention (CDC) has warned that some areas in the United States are experiencing
community spread of COVID-19 and that widespread transmission of COVID-19 in the United States is likely to
continue. The outbreak of the virus has affected travel, commerce and financial markets globally, and is widely
expected to affect economic growth worldwide.

There can be no assurances that the ongoing impact of COVID-19 will not materially affect local, state,
national, and global activity; increase public health emergency response costs; and materially adversely impact the
financial condition of the Town. As the situation evolves, states, municipalities, businesses and individuals appear to
have altered behaviors in manners that are having negative effects on global, national, state and local economies. The
financial, stock and bond markets in the United States and globally have seen significant volatility attributed to
COVID-19.



State and Local Efforts to Mitigate the Ongoing Impact of COVID-19

On March 10, 2020, the Connecticut Governor declared a state of emergency throughout the State of
Connecticut as a result of the COVID-19 outbreak. State agencies have been directed to use all resources necessary to
prepare for and respond to the outbreak. Initially, the Governor cancelled all public-school classes for all students,
restricted social and recreational gatherings, suspended activity at the State Capitol and legislative office building,
suspended non-exigent operations of the judicial branch, limited restaurants to take-out and delivery only, required all
businesses and not-for-profit entities in the State to employ, to the maximum extent possible, any telecommuting or
work from home procedures that they can safely employ and required closure of all non-essential businesses and not-
for-profit entities. Additionally, by executive order, the Governor instituted a 60-day residential rent moratorium and
extended the date for adoptions of municipal budgets which fell on or before May 15, 2020 by up to 30 days. The
Governor has ordered a phased re-opening of the state, and various activities are in various stages of resumption.

On April 1, 2020, the Connecticut Governor issued Executive Order No. 7S, which, among other things, calls
for Connecticut municipalities, including the Town of Southington, to offer to eligible taxpayers impacted by COVID-
19 one or both of the following tax relief programs: a three (3) month Deferment Program or a three (3) month Low
Interest Rate Program. Both programs are applicable to amounts payable or delinquent during the period from March
10, 2020 to and including July 1, 2020 and apply to taxes on real property, personal property or motor vehicles, and
water, sewer and electric rates, charges and assessments. The Deferment Program provides for a three (3) month
deferment from the time the amount becomes due and payable. However, financial institutions and mortgage servicers
that hold property tax payments in escrow are required to continue to remit property taxes to the Town according to
the regular timetable, so long as the borrower remains current on its mortgage or is in a mortgage forbearance or
deferment program. The Low Interest Rate Program provides for a three percent (3%) cap on the interest rate due on
the principal amount of delinquent payments. The low interest period runs for three (3) months from the date the
payment is due and payable. With respect to payments delinquent on or prior to March 10, 2020, interest shall be
capped at three percent (3%) for three (3) months from April 1, 2020. Following the three (3) month period, the
interest rate may return to that previously established. Executive Order No. 7S required municipalities to select and
implement one or both of the tax relief programs, and to notify the Secretary of the Office of Policy and Management
no later than April 25, 2020, in which program or programs it is electing to participate.

The Southington Town Council held a meeting on April 13, 2020 and elected to participate in the three-
month deferment program. Under this program eligible taxpayers, businesses, nonprofits, and residents could receive
a three-month deferment on any taxes on real property, personal property or motor vehicles, sewer and waste charges
and assessments from the time such taxes first became due and payable during the period beginning April 1, 2020 to
and including July 1, 2020. The Town chose to offer this to all taxpayers, businesses, nonprofits, and residents without
an attestation or documentation requirement that they have been significantly adversely affected by the COVID-19
pandemic.

The three-month deferment program did not apply to financial institutions, escrow agents, banks, or mortgage
service agents. These parties were required to remit escrow payments to the Town for property Taxes irrespective of
the Town's election of the three-month deferment program.

On April 10, 2020, the Governor issued Executive Order 7X (“Order 7X”) requiring landlords to grant 60-
day rent extensions to residential tenants for April (automatically) and May (by request due to loss of income).
Landlords can satisfy the commensurate forbearance and income decline requirements for tax and other relief under
Order 7S for residential properties simply by complying with Order 7X, and for the Deferment Program by confirming
they will do so in an e-mail to the tax collector.

The potential long-term impact of the COVID-19 pandemic on the Town cannot be predicted at this time, the
continued efforts to mitigate the spread of the outbreak and any prolonged effects on the national, State and local
economy could have a materially adverse effect on the Town’s finances. In Southington, all Town buildings were
closed to the public as of March 23, 2020 and employees worked from home or staggered their shifts to avoid working
in close proximity whenever possible. However, the Town continued to provide all basic and essential services. From
mid-March through the end of May, only essential meetings were held. These meetings were noticed on the website
and newspapers, held remotely via webex or telephone, and the public was provided with access to listen to or view
the meeting, and participate during public comment sessions. On May 25, 2020 the Town brought all employees back
to work at Town buildings instead of from home. Most of the Town offices opened to the public on June 8, 2020 with
protective measures in place such as requiring social distancing (6 feet) and masks be worn by all. The Library and
Senior Center opened later with limited capacities.



The COVID-19 pandemic poses unknown potential risks. Currently, however, the Town’s finances and
financial plans remain stable with General Fund Revenues of $1.3 million over budget and the Town collecting
100.8% of budgeted property taxes for fiscal year 2020.

For fiscal year 2021, the Town budgeted receiving 14% of our revenue from the State per available
information at the time of our budget adoption. As of October 1, 2020, the Town has not experienced significant
negative impact as a result of the three-month deferment program called for by Executive Order No. 7S. As of that
date the Town had collected 55.76% of current taxes, which is a little higher than the 55.05% collected at the same
time last year. At this time, the Town is uncertain whether there will be material changes to State grants or tax revenues
through the end of this fiscal year.

Government Response to COVID-19’s Impact on the Economy

On March 27, 2020, Congress enacted the Coronavirus Aid, Relief, and Economic Stabilization Act (the
“CARES Act”) that provides in excess $2 trillion of relief to industries and entities throughout the country, including
state and local governments. Under the CARES Act, $150 billion will be appropriated to states and other units of
government for activities that are directly related to COVID-19; the amount paid to each state will be based on
population with a minimum payment of $1.25 billion. In addition, the CARES Act will provide $454 billion to the
Federal Reserve to purchase business, state or municipal securities in order to provide a level of liquidity to the
municipal market. Other financial relief affecting states and local governments includes $30.9 billion for education,
$10 billion for airports, $25 billion for transit providers, and $17 billion for housing, including $5 billion for
Community Development Block Grants for COVID-19 related services.

On March 28, 2020, President Trump approved the Connecticut Governor’s request for a disaster declaration
for the State of Connecticut. Under the declaration, it is expected that federal funding will be made available to state,
tribal and eligible local governments and certain private nonprofit organizations for emergency protective measures,
including direct federal assistance, for all areas of Connecticut impacted by COVID-19. The impacted agencies and
towns will be reimbursed for 75 percent of the costs associated with their response and emergency protective measures.

The extent to which COVID-19 impacts the Town’s operations and its financial condition will depend on
future developments, which are uncertain and cannot be predicted with confidence, including the duration of the
outbreak, new information which may emerge concerning the severity of COVID-19 and the actions to contain
COVID-19 or treat its impact, among others. The potential impact of the national, State and Town response to
COVID-19 to date, and the continued spread of COVID-19 and the national, State and Town response thereto, cannot
be predicted at this time, but could have a materially adverse effect on the economies of the State and its municipalities,
including the Town, and the Town’s finances, credit ratings and ability to pay debt service on its outstanding
indebtedness in the future.

Municipal Advisor

Phoenix Advisors, LLC, of Milford, Connecticut serves as Municipal Advisor to the Town with respect to
the issuance of the Bonds (the "Municipal Advisor"). The information in this Official Statement has been prepared by
the Town of Southington, with the help of the Municipal Advisor. The Municipal Advisor is not obligated to
undertake, and has not undertaken, either to make an independent verification of or to assume responsibility for the
accuracy, completeness, or fairness of the information contained in the Official Statement and the appendices hereto.

The Municipal Advisor is an independent firm and is not engaged in the business of underwriting, trading or
distributing municipal securities or other public securities.

Description of the Series A Bonds

The Series A Bonds will mature on May 1, 2021 and November 1, 2021 through November 1, 2025 in each
of the years as set forth in the inside cover page hereof. The Series A Bonds will be dated November 12, 2020 and
bear interest at the rates per annum specified on the inside cover page, payable semiannually on May 1 and November
1 in each year until maturity, commencing May 1, 2021. Interest will be calculated on the basis of a 360-day year,
consisting of twelve 30-day months. Interest is payable to the registered owner as of the close of business on the
fifteenth day of April and October in each year, or the preceding day if such day is not a business day, by check mailed
to the registered owner; or so long as the Series A Bonds are registered in the name of Cede & Co., as nominee of
DTC, by such other means as DTC, the Paying Agent and the Town shall agree.



Description of the Series B Bonds

The Series B Bonds will mature on January 15 in each of the years as set forth on the inside cover page
hereof. The Series B Bonds will be dated November 12, 2020 and bear interest at the rates per annum specified on
the inside cover page, payable semiannually on January 15 and July 15 in each year until maturity, commencing
January 15, 2021. Interest will be calculated on the basis of a 360-day year, consisting of twelve 30-day months.
Interest is payable to the registered owner as of the close of business on the last business day of June and December
in each year, by check mailed to the registered owner; or so long as the Series B Bonds are registered in the name of
Cede & Co., as nominee of DTC, by such other means as DTC, the Paying Agent and the Town shall agree.

Redemption Provisions
The Series A Bonds are not subject to redemption prior to maturity.

The Series B Bonds maturing on or before January 15, 2028 are not subject to redemption prior to maturity.
The Series B Bonds maturing on January 15, 2029 and thereafter are subject to redemption prior to maturity, at the
election of the Town, on or after January 15, 2028 at any time, either in whole or in part, in such amounts and in
such order of maturity, (but by lot within a maturity) as the Town may determine, at the redemption prices
(expressed as a percentage of the principal amount of the Series B Bonds to be redeemed), set forth in the following
table, plus interest accrued and unpaid to the redemption date:

Redemption
Redemption Dates Prices
January 15, 2028 and thereafter.............c.ccun...... 100%

Notice of redemption shall be given by the Town or its agent by mailing a copy of the redemption notice by
first-class mail not less than thirty (30) days prior to the redemption date to the registered owner of the Series B Bonds
at the address of such registered owner as the same shall last appear on the registration books for the Series B Bonds
kept for such purpose. Failure to give such notice by mailing to any registered owner, or any defect therein, shall not
affect the validity of the redemption of any other Series B Bonds. Upon the giving of such notice, if sufficient funds
available solely for redemption are on deposit with the Paying Agent, the Series B Bonds or portions thereof so called
for redemption will cease to bear interest after the specified redemption date.

If less than all of the Series B Bonds of any one maturity shall be called for redemption, the particular Series
B Bonds or portions of Series B Bonds of such maturity to be redeemed shall be selected by lot in such manner as the
Town in its discretion may determine; provided, however, that the portion of any Series B Bond to be redeemed shall
be in the principal amount of $5,000 or a multiple thereof and that, in selecting Series B Bonds for redemption, each
Series B Bond shall be considered as representing that number of Series B Bonds which is obtained by dividing the
principal amount of such Series B Bond by $5,000.

The Town, so long as Cede & Co., as nominee of the Depository Trust Company (“DTC”), is the registered
owner of the Series B Bonds, will send any notice of redemption only to DTC (or successor securities depository) or
its successor nominee. Any failure of DTC to advise any Direct Participant or of any Direct Participant or Indirect
Participant to notify any Indirect Participant or Beneficial Owner, of any such notice and its contents or effect will not
affect the validity of the redemption of such Series B Bonds called for redemption. Redemption of a portion of the
Series B Bonds of any maturity by the Town will reduce the outstanding principal amount of Bonds of such maturity
held by DTC. In such event it is the current practice of DTC to allocate by lot, through its book-entry system, among
the interests held by Direct Participants in the Series B Bonds to be redeemed, the interest to be reduced by such
redemption in accordance with its own rules or other agreements with Direct Participants. The Direct Participants and
Indirect Participants may allocate reductions of the interest in the Series B Bonds to be redeemed held by the Beneficial
Owners. Any such allocations of reductions of interests in the Series B Bonds to be redeemed will not be governed
by the determination of the Town authorizing the issuance of the Series B Bonds and will not be conducted by or the
responsibility of the Town, the Registrar or Paying Agent.



Authorization and Purpose

The Bonds are being issued pursuant to Title 7 of the General Statutes of the State of Connecticut, as
amended, the Charter of the Town of Southington, and a $30 million refunding resolution approved by the Town
Council on September 28, 2020. The proceeds of the Bonds will be used to refund or defease all or a portion of the
outstanding maturities of the Town’s bonds originally issued in 2011, 2012 and 2014 as detailed in the “Plan of
Refunding” below.

Plan of Refunding

The Bonds are being issued to refund at or prior to maturity all or a portion of certain maturities of certain of
the outstanding series of general obligation bonds of the Town as set forth below (the “Refunded Bonds”). The
refunding is contingent upon delivery of the Bonds.

The Series A Bonds

Dated Maturity Interest Par Redemption Redemption
Issue Date Date Rate Amount Date Price
2011 6/3/2011 2/01/2021 5.000% $ 685,000 n/a n/a
2/01/2022 5.000% 690,000 2/1/2021 100.00%
2/01/2023 3.500% 200,000 2/1/2021 100.00%
2/01/2023 5.000% 490,000 2/1/2021 100.00%
2/01/2024 5.000% 695,000 2/1/2021 100.00%
Sub-Total ........coeuviveiiiiiieiiiniiianennns $ 2,760,000
2012 11/27/2012 11/01/2021 2.000% $ 510,000 12/14/2020 100.00%
11/01/2022 2.000% 500,000 12/14/2020 100.00%
11/01/2023 2.000% 495,000 12/14/2020 100.00%
11/01/2024 2.000% 485,000 12/14/2020 100.00%
11/01/2025 2.000% 475,000 12/14/2020 100.00%
Sub-Total $ 2,465,000

TOtAl ..eeneeeeeeeeeeeeeeeeeeeeeeenee e, $ 5225000

The Series B Bonds

Dated Maturity Interest Par Redemption  Redemption
Issue Date Date Rate Amount Date Price
2014A 1/28/2014 1/15/2023 4.000% $ 1,255,000 1/15/2022 100.00%
1/15/2024 4.000% 1,255,000 1/15/2022 100.00%
1/15/2025 3.000% 1,255,000 1/15/2022 100.00%
1/15/2026 3.000% 1,095,000 1/15/2022 100.00%
1/15/2027 3.125% 1,095,000 1/15/2022 100.00%
1/15/2028 3.250% 1,095,000 1/15/2022 100.00%
1/15/2029 3.375% 1,095,000 1/15/2022 100.00%
1/15/2030 4.000% 1,095,000 1/15/2022 100.00%
1/15/2031 4.000% 895,000 1/15/2022 100.00%
1/15/2032 4.000% 895,000 1/15/2022 100.00%
1/15/2033 4.000% 895,000 1/15/2022 100.00%
1/15/2034 4.000% 885,000 1/15/2022 100.00%
Sub-Total .......c.cueeeeieieiiiiiiiiiiiininann, $ 12,810,000
2014B 1/28/2014 1/15/2023 4.000% $ 295,000 1/15/2022 100.00%
1/15/2024 4.000% 295,000 1/15/2022 100.00%
1/15/2025 3.000% 295,000 1/15/2022 100.00%
1/15/2026 3.000% 295,000 1/15/2022 100.00%
1/15/2027 3.125% 295,000 1/15/2022 100.00%
1/15/2028 3.250% 295,000 1/15/2022 100.00%
1/15/2029 3.375% 290,000 1/15/2022 100.00%
1/15/2030 4.000% 290,000 1/15/2022 100.00%
1/15/2031 4.000% 290,000 1/15/2022 100.00%
1/15/2032 4.000% 290,000 1/15/2022 100.00%
1/15/2033 4.000% 290,000 1/15/2022 100.00%
1/15/2034 4.000% 290,000 1/15/2022 100.00%
Sub-Total .......c.ceeueeieieiiiiiiiiiiiininann, $ 3,510,000
Total ......coaeeneniininiiiniiiiiiianaen, $ 16,320,000



Upon delivery of the Series A Bonds and the Series B Bonds, a portion of the proceeds of such Bonds will
be placed in an irrevocable escrow deposit fund (the “Escrow Deposit Fund”) established with U.S. Bank National
Association, as Escrow Agent (the “Escrow Agent”) under an Escrow Agreement (the “Escrow Agreement”) to be
dated as of the date of closing between the Escrow Agent and the Town. The Escrow Agent will use such proceeds
to purchase a portfolio of non-callable direct obligations of, or obligations guaranteed by the United States of America,
including United States Treasury State and Local Government Series (“SLGS”) securities, and any other securities
permitted by Section 7-400 of the Connecticut General Statutes, as amended, all of which shall not be callable or
prepayable at the option of the issuer thereof (the “Government Obligations”). The principal of and interest on the
Government Obligations, when due, will provide amounts sufficient to meet principal, interest payments and
redemption prices on the Refunded Bonds on the redemption dates. The Escrow Agreement permits substitution of
certain Government Obligations for other Government Obligations provided that the maturing principal of and interest
on all Government Obligations held at any time under the Escrow Agreement will provide amounts sufficient to pay
the principal, interest and redemption prices on the Refunded Bonds on the date such payments are due. All investment
income on maturing principal of the Government Obligations held in the Escrow Deposit Fund and needed to pay the
principal of; interest and redemption prices, on the Refunded Bonds will be irrevocably deposited by the Town for
payment of the Refunded Bonds. The balance of the proceeds of the Series A Bonds and the Series B Bonds will be
used to pay certain costs of issuance and underwriters’ discounts.

The Connecticut General Statutes provide that upon placement in escrow of proceeds of refunding bonds
sufficient to provide for the payment of principal, interest and call premium payments on the bonds to be refunded by
such refunding bonds, such bonds are no longer counted in computing the Town’s debt for statutory debt limitation
purposes.

Verification of Mathematical Computations

The accuracy of the mathematical computations regarding (i) the adequacy of maturing principal of and
interest earned on the Government Obligations deposited with the Escrow Agent to pay, when due, the principal of,
accrued interest and redemption premium on the Refunded Bonds on the redemption dates and (ii) the yield on the
Bonds and the securities and moneys in the Escrow Deposit Fund and (iii) net present value savings, will be verified
by AMTEC of Avon, Connecticut (the “Verification Agent”). Such verification of the accuracy of the mathematical
computations will be based upon information and assumptions supplied to the Verification Agent by the Underwriters.
AMTEC will express no opinion on the assumptions provided to them. Bond Counsel in rendering its opinion
described herein will rely on the verification report.

Sources and Uses of Bond Proceeds:

Sources: Series A Bonds Series B Bonds
Par Amount of the Bonds ............... $ 4,960,000.00 $ 17,335,000.00
Original Issue Premium ................. 408,013.35 -

Total Sources .........ccccccevueeneenn... $ 5,368,013.35 $§ 17,335,000.00

Uses:

Deposit to Escrow Deposit Fund ....... $ 5,297,735.09 $ 17,184,589.29
Costs of Issuance ......................... 55,398.26 91,209.46
Underwriter’s Discount ................. 14,880.00 59,201.25

Total USES ........cevuevneveeeeenannnenn $ 5,368,013.35 $ 17,335,000.00



Book-Entry-Only Transfer System

The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the Bonds.
The Bonds will be issued as fully-registered Bonds registered in the name of Cede & Co. (DTC’s partnership nominee)
or such other name as may be requested by an authorized representative of DTC. One fully-registered Bond certificate
will be issued for each maturity of the Bonds in the aggregate principal amount of such maturity, and will be deposited
with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants (‘“Direct
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and
other securities transactions in deposited securities, through electronic computerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custodial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has S&P Global
Ratings highest rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and
Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of the Bonds under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of each Security
(“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records. Beneficial Owners will
not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive
written confirmations providing details of the transaction, as well as periodic statements of their holdings, from the
Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership
interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting
on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests
in Bonds, except in the event that use of the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of the Bonds with DTC and their registration in the name of Cede & Co. or such
other DTC nominee do not affect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial
Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds
are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain
responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of the Bonds may wish to take certain steps to augment the transmission to them of notices of
significant events with respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the
Security documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee holding the
Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial
Owners may wish to provide their names and addresses to the registrar and request that copies of notices be provided
directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are being redeemed,
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be redeemed.



Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Bonds unless
authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual procedures, DTC mails
an Omnibus Proxy to the Town as soon as possible after the record date. The Omnibus Proxy assigns Cede & Co.’s
consenting or voting rights to those Direct Participants to whose accounts Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Principal and Interest on, and redemption premium, if any, with respect to the Bonds will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from the Town or the
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with Bonds held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Paying Agent, or the Town, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of principal and interest, and redemption premium, if
any, to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the
responsibility of the Town or the Paying Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any time by giving
reasonable notice to the Town or its Agent. Under such circumstances, in the event that a successor depository is not
obtained, Bond certificates are required to be printed and delivered.

The Town may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Bond certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the Town believes to be reliable, but the Town takes no responsibility for the accuracy thereof.

DTC Practices

The Town can make no assurances that DTC, Direct Participants, Indirect Participants or other nominees of
the Beneficial Owners of the Bonds will act in a manner described in this Official Statement. DTC is required to act
according to rules and procedures established by DTC and its participants which are on file with the Securities and
Exchange Commission.

Replacement Bonds

In the event that: (a) DTC determines not to continue to act as securities depository for the Bonds, and the
Town fails to identify another qualified securities depository for the Bond to replace DTC; or (b) the Town determines
to discontinue the book-entry system of evidence and transfer of ownership of the Bonds, the Town will issue fully-
registered Bond certificates directly to the Beneficial Owner. A Beneficial Owner of the Bonds, upon registration of
certificates held in such Beneficial Owner’s name, will become the registered owner of the Bonds.

Security and Remedies

The Bonds will be general obligations of the Town and the Town will pledge its full faith and credit to pay
the principal of and interest on the Bonds when due. Unless paid from other sources, the Bonds are payable from
general property tax revenues. The Town has the power under Connecticut statutes to levy ad valorem taxes on all
taxable property in the Town without limit as to rate or amount, except as to certain classified property such as certified
forest land taxable at a limited rate and dwelling houses of qualified elderly persons of low income or qualified
disabled persons taxable at limited amounts. The Town may place a lien on the property for the amount of tax relief
granted, plus interest, with respect to dwelling houses of qualified elderly persons of low income or qualified disabled
persons. Under existing statutes, the State of Connecticut is obligated to pay the Town the amount of the tax revenue
which the Town would have received except for the limitation under certain of the statutes upon its power to tax
dwelling houses of qualified elderly persons of low income.

Payment of the Bonds is not limited to property tax revenues or any other revenue source, but certain revenues
of the Town may be restricted as to use and therefore may not be available to pay debt service on the Bonds.
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There are no statutory provisions for priorities in the payment of general obligations of the Town. There are
no statutory provisions for a lien on any portion of the tax levy or other revenues to secure the Bonds or judgments
thereon, in priority to other claims.

The Town is subject to suit on its general obligation bonds and notes and a court of competent jurisdiction
has power in appropriate proceedings to render a judgment against the Town. Courts of competent jurisdiction also
have power in appropriate proceedings to order a payment of a judgment on such debt from funds lawfully available
therefor or, in the absence thereof, to order the Town to take all lawful action to obtain the same, including the raising
of the required amount in the next annual tax levy. In exercising their discretion as to whether to enter such an order,
the courts may take into account all relevant factors including the current operating needs of the Town and the
availability and adequacy of other remedies.

Enforcement of a claim for payment of principal of or interest on the Bonds would also be subject to the
applicable provisions of Federal bankruptcy laws as well as other bankruptcy, insolvency, reorganization, moratorium
and other similar laws affecting creditors’ rights heretofore or hereafter enacted and to the exercise of judicial
discretion. Section 7-566 of the Connecticut General Statutes, as amended, provides that no Connecticut municipality
shall file a petition in bankruptcy without the express prior written consent of the Governor. This prohibition applies
to any town, city, borough, metropolitan district and any other political subdivision of the State having the power to
levy taxes and issue bonds or other obligations.

THE TOWN HAS NEVER DEFAULTED IN THE PAYMENT OF PRINCIPAL OR
INTEREST ON ITS BONDS OR NOTES.

Qualification for Financial Institutions

The Series A Bonds shall be designated by the Town as qualified tax-exempt obligations under the provisions
of Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes of the deduction by financial
institutions for certain interest expense allocable to the Series A Bonds.

The Series B Bonds shall NOT be designated by the Town as qualified tax-exempt obligations as described
above.

Availability of Continuing Information

The Town prepares, in accordance with State law, annual independent audited financial statements and
operating statements and files such annual reports with the State of Connecticut, Office of Policy and Management on
an annual basis. The Town provides, and will continue to provide, Moody's Investors Service and S&P Global Ratings
ongoing disclosure in the form of independent annual financial reports, adopted budgets, and other materials relating
to its management and financial condition, as may be necessary or requested.

The Town will enter into a Continuing Disclosure Agreement with respect to the Bonds, substantially in the
forms attached as Appendix C to this Official Statement ("Form of Continuing Disclosure Agreement"), to provide or
cause to be provided, in accordance with the requirements of SEC Rule 15¢2-12(b)(5) (the "Rule") (i) annual financial
information and operating data with respect to the Bonds, (ii) timely notice of the occurrence of certain events not in
excess of 10 business days after the occurrence of such events with respect to the Bonds, and (iii) timely notice of a
failure by the Town to provide the required annual financial information and operating data on or before the date
specified in the Continuing Disclosure Agreement with respect to the Bonds. The Underwriters’ obligation to purchase
the respective Bonds shall be conditioned upon it receiving, at or prior to the delivery of the Bonds, an executed copy
of the Continuing Disclosure Agreement.

The Town has previously undertaken in continuing disclosure agreements entered into for the benefit of
holders of certain of its general obligation bonds and notes to provide certain annual financial information and event
notices pursuant to the Rule. In the past five years, the Town has not failed to comply in any material respect with its
undertakings under such agreements.
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Ratings

The Bonds have been rated “AA+” by S&P Global Ratings ("S&P"). The Town furnished the rating agency
certain information and materials, some of which may not have been included in this Official Statement. The rating,
if obtained, will reflect only the views of the rating agency and an explanation of the significance of the rating may be
obtained from such rating agency. There is no assurance that the rating will continue for any given period of time or
that it will not be revised or withdrawn entirely if in the judgment of such rating agency, circumstances so warrant. A
revision or withdrawal of the rating may have an effect on the market price of the Town’s bonds and notes, including
the Bonds.

The Town expects to furnish the rating agency with certain information and materials that the agency may
request. However, the Town may issue short-term or other debt for which a rating is not requested.

Underwriting

The Series A Bonds are being purchased by Piper Sandler & Co. (the “Series A Underwriter”) pursuant to a
bond purchase agreement with the Town (the “Series A Bond Purchase Agreement”). Pursuant to the Series A Bond
Purchase Agreement, the Series A Underwriter has agreed, subject to certain conditions, to purchase the Series A
Bonds from the Town at the net aggregate purchase price of $5,353,133.35 (consisting of the par amount of
$4,960,000.00 plus original issue premium of $408,013.35, less underwriter’s discount of $14,880.00). The Series A
Underwriter will be obligated to purchase all of the Series A Bonds, if any such Series A Bonds are purchased. The
Series A Underwriter intends to offer the Series A Bonds to the public initially at the offering prices or yields set forth
on the inside cover page of this Official Statement, which may subsequently change without any requirement of prior
notice. The Series A Bonds may be offered and sold to certain dealers (including unit investment trusts and other
affiliated portfolios of certain dealers depositing the Series A Bonds into investment trusts) at prices lower than the
public offering prices and such public offering prices may be changed, from time to time, by the Series A Underwriter.

The Series A Underwriter has entered into a distribution agreement (the “CS&Co. Distribution Agreement”)
with Charles Schwab & Co., Inc. (“CS&Co.”) for the retail distribution of certain securities offerings including the
Series A Bonds, at the original issue prices. Pursuant to the CS&Co. Distribution Agreement, CS&Co. will purchase
the Series A Bonds from the Series A Underwriter at the original issue price less a negotiated portion of the selling
concession applicable to any Series A Bonds that CS&Co. sells.

The Series B Bonds are being purchased by Raymond James & Associates, Inc. (the “Series B Underwriter”)
pursuant to a bond purchase agreement with the Town (the “Series B Bond Purchase Agreement”). Pursuant to the
Series B Bond Purchase Agreement, the Series B Underwriter has agreed, subject to certain conditions, to purchase
the Series B Bonds from the Town at the net aggregate purchase price of $17,275,798.75, (consisting of the par amount
0f'$17,335,000.00, less underwriter’s discount of $59,201.25). The Series B Underwriter will be obligated to purchase
all such Series B Bonds, if any such Series B Bonds are purchased. The Series B Bonds may be offered and sold to
certain dealers (including unit investment trusts and other affiliated portfolios of certain underwriters and other dealers
depositing the Series B Bonds into investment trusts) at prices lower than the public offering prices stated on the inside
cover page of this Official Statement, and such public offering prices may be changed, from time to time, by the Series
B Underwriter.

Bond Insurance

The Town does not expect to purchase a credit enhancement facility for the Bonds.

(The remainder of this page intentionally left blank)
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Il. The Issuer

Connecticut

Description of the Municipality

The Town of Southington was originally settled in 1698 and incorporated in 1779. Southington, which has
land area of approximately 36.9 square miles and a population of 43,834, is located in Hartford County. Located in
the geographical center of the State, Southington lies approximately 20 miles west of Hartford, the state capital, and
nine miles east of Waterbury. Other nearby cities include Meriden, New Britain, Bristol and New Haven.

Some of Connecticut’s major highways provide access to the Town. Interstate 84 bisects Southington, and
Route 691 leads directly to Interstate 91. Route 10 also runs through the Town.

Economic Development

The Town of Southington’s October 1, 2019 Grand List grew by $89 million or 2.18% to $4,157,000,000.
Real Estate made up the largest increase at $40 million, while personal property increased by $36 million.

The Town’s growth remained strong throughout most of the 2019-2020 fiscal year. Significant growth
emerged within existing companies in addition to the attraction of new businesses prior to the Covid-19 pandemic.
The growth was broad-based, initially. The pandemic has caused contraction in many businesses and has adversely
impacted the hospitality, amusement, travel, restaurant and business services sectors. The Town facilitated the closing
of a portion of Center Street to accommodate outdoor dining in the street to benefit the restaurants within that area.

The Town’s three main retail corridors continue to perform well with limited vacancy. Additionally,
Plantsville and Southington downtown areas are experiencing near full occupancy with several new restaurants and
service businesses. A new 64-unit apartment complex is under construction on Eden Ave, as changes occur within
that area. Factory Square continues to attract entertainment venues joining WitchDoctor Brewing. These businesses
include Escapism, Rosie’s Royal Chocolates, Gamecraft Arcade and Bar, and Perkatory Coffee Roasters.
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Juniper Lighting completed a $2 million investment in its purchase and renovation of a beautiful mill-style
building for its manufacturing facility to create and produce high-end lighting fixtures. The company relocated from
Brooklyn New York adding 28 new jobs to the downtown area. In Plantsville, renovations and redevelopment of 57
West Main Street created new space attracting the Lion’s Den Coffee Shop.

The Town continues to pursue the remediation of the former Beaton & Corbin Manufacturing Company site
located at 318 North Main Street. In July 2020, the Town went out to bid and awarded the contract to AES Remedial
Services, LLC. The company started demolition in August and conducted the removal of an underground gasoline
storage tank, an above-ground oil storage tank, the boiler, and the boiler building in preparation for a planned 13,000
sf office building. Groundbreaking is scheduled for the second quarter of 2021.

The Town is working to foster a beneficial reuse of the former Lincoln College site and the former Ideal
Forging property known as Greenway Commons.

The former 30 plus acre campus of Lincoln College recently was zoned for Age Restricted Cluster Housing
Zone (ARCHZ). The zone change allows for the potential redevelopment of the site to accommodate eighty-three age
55 and up single family detached units.

The former Ideal Forging property known as Greenway Commons is currently under contract. The site is
approved for building 245 residential units and 22,500 sf of retail.

A brief summary of additional activities and projects include:

Fiscal Year 2019-2020

Tops Market re-opening

Long Horn Steakhouse near completion

Polish Kitchen opened

Hidden Valley batting cages removed and additional outdoor dining provided
Perkatory Coffee Roasters opened in Factory Square

Rosie’s Royal Chocolates opened

New Dunkin Donut on Meriden-Waterbury Road opened with new drive through lanes
New Wendy’s on Meriden-Waterbury Road opened

Sav-Mor addition on Captain Lewis — built 8,000 sf

Conexc/Carrier Construction on Birch St

AHCO Affordable Conveyor — 2 new buildings built

Titanium expanded to include event space

Scruples Hair Salon redeveloped and expanded

Cava expanded outdoor dining

Marketing project moving forward with planned launch November, 2020
Established Southington Long-Term Recovery Group

Plan B restaurant on Queen Street opened

Go Happy Gas Station redeveloped contaminated site and added a liquor store
Juniper Lighting - 20,000 sf of manufacturing space located at 157 Water Street
AES Remedial Contracting - 4,800 sf addition to its 10,000 sf facility

The Town will continue to be proactive with its approach to attract new business looking to create new
opportunities as well as retain and strengthen existing businesses. The Town has recently embarked on a new
marketing initiative to promote local businesses.
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Form of Government

The Town of Southington is governed under the provisions of a charter and the Connecticut General Statutes.
Southington has had a Council-Manager form of government since 1966. The Town Council, which is comprised of
nine members who are elected for two-year terms, appoints the Town Manager. The Town Manager is responsible
for the supervision and administration of all commissions, boards, departments, offices and agencies of the Town,
except those elected by the people, appointed by the Council, or appointed by a regional, State or Federal authority.

The Town Manager’s duties include executing laws and ordinances governing the Town, periodically
reporting to the Council, preparing the annual report and the annual budget, and performing any other duties iterated
in the Charter, Ordinances or Council Resolution.

The Director of Finance, who is appointed by the Manager, acts as purchasing agent for the Town. The
Director assists the Manager in the preparation of the annual budget, processes bills for payment, and performs any
additional duties detailed in the Charter.

The full-time professional staff of the Town includes a Town Manager, Assistant Town Manager, Director
of Finance, Assistant Director of Finance, Treasurer, Director of Assessment and Revenue, Economic Development
Coordinator, Director of Recreation, Director of Public Works, Director of Planning and Community Development,
Building Inspector, Library Director, Town Clerk, Police Chief, and Fire Chief.

Town Officials

Manner of Length

Office Name Selection Term Of Service
Council Member, Chair........... Victoria Triano Elected 11/19-11/21 24 years
Council Member, Vice Chair..... Tom Lombardi Elected 11/19-11/21 5 years
Council Member................... William Dziedzic Elected 11/19-11/21 3 years
Council Member................... Christopher J. Palmieri Elected 11/19-11/21 14 years
Council Member................... Christopher J. Poulos Elected 11/19-11/21 3 years
Council Member................... Paul Chaplinsky, Jr. Elected 11/19-11/21 1 year
Council Member................... Michael Del Santo Elected 11/19-11/21 1 year
Council Member................... Valerie A. DePaolo Elected 11/19-11/21 1 year
Council Member................... Jim Morelli, Jr. Elected 11/19-11/21 1 year
Town Manager...................... Mark Sciota Appointed 2/18-1/21 2 years*
Director of Finance............... Emilia Portelinha Appointed Indefinite 16 years
Assistant Finance Director....... Christina Sivigny Appointed Indefinite 8 years
Treasurer.........coooevevveeenann... Joyce Williams Appointed Indefinite 7 years?
Economic Dev. Coordinator...... Louis A. Perillo Appointed Indefinite 14 years

' Mr. Sciota Jormerly served as Town Attorney/Assistant Town Manager in Southington for 11 years and officially took office on
February 1, 2018 replacing Garry Brumback who served as Town Manager for 6 years.

2 Ms. Williams Jormerly served as Assistant Finance Director of Windsor Locks, Connecticut and has 15 years of municipal finance
experience.

Source: Town of Southington
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Municipal Services

Police: The Southington Police Department has a sworn staff of 69 including a Chief, Deputy Chief, three
Lieutenants, five Master Sergeants, nine Sergeants, seven Detectives, and forty-three Patrol Officers. The department
provides 24 hour service to the community, consisting of Patrol, Detective and Crime Prevention Services. Other
specialized divisions include: Traffic Division, K-9 officer, Emergency Response Team, Motorcycle Patrol, Support
Services Division, Training Division, and the Bicycle Patrol.

Fire: Fire protection is provided by Southington’s 34 career and 55 volunteer firefighters. The department,
headed by the chief, consists of a central headquarters and 3 additional companies. The department’s responsibilities,
other than firefighting, include fire marshal inspections and responding to various emergencies.

Health: The Southington Health Department and Plainville Health Department combined to form the
Plainville-Southington Health District. The District services Plainville, Southington and Middlefield is staffed with a
full-time Director of Health, an emergency response coordinator, four professional sanitarians and an Administrative
Assistant. The mission of the Health District is to protect and preserve the health of the communities through a number
of programs of health promotion and disease prevention. The Director and staff are spending a significant amount of
time training for and coordinating the response to the COVID 19 pandemic.

Senior Services: Calendar House is the Town of Southington’s Senior Center and is staffed by an Executive
Director, Program Coordinator, secretary, clerk typist and eleven bus drivers (2 full-time and 9 part-time). The
Center’s purpose is to serve as a resource center, providing a broad range of services and activities which meet the
diverse social, physical, and intellectual needs of older adults. The Calendar House offers recreational and social
services to seniors and disabled individuals. The Town completed a new $9.4 million-dollar Senior Center Facility in
2018.

Youth Services: The Youth Services Department is staffed by a Director, two counselors, and a Youth
Prevention Coordinator. The Department offers a variety of services to youth and families including confidential
counseling, education, diversion and positive youth development programs.

Building: The Building Department issues all types of building permits and is responsible for the inspection
and approval of all construction in the Town in accordance with state and local building codes. The Department is
staffed by a Building Inspector, Assistant Building Inspector, Electrical Inspector, Plumbing Inspector, one secretary
and one office assistant.

Planning & Zoning: The Planning and Zoning Department provides technical assistance to the Planning and
Zoning Commission, Conservation Commission and Zoning Board of Appeals. The Department is staffed by a
Director of Planning and Community Development, Assistant Town Planner, Zoning Enforcement Officer, and two
secretaries.

Economic Development: The Economic Development Coordinator works closely with Planning & Zoning,
other Town departments and the Chamber of Commerce in promoting the Town and providing information and
services to prospective businesses as well as existing established businesses.

Engineering: The Engineering Department designs or reviews all projects requiring engineering services.
The Department is headed by the Director of Public Works/Town Engineer and staffed by 2 Assistant Town Engineers,
an Engineer Inspector, two Engineering Aides, a Survey Crew Chief and an Administrative Assistant.

Recreation: The Southington Recreation Department provides recreational, educational and entertaining
programs and services for residents of all ages. Southington’s Park facilities encompass over 500 acres of recreational
area: Recreation Park (37.6 acres), Western Park (21.2 acres), Central Park (19 acres), Panthorn Park (139.1 acres),
Jaycee Park (4.2 acres), Centennial Park (1.5 acres), Veterans Memorial Park (20.5 acres), Crescent Lake (223 acres),
a hiking and biking trail (11.6 acres) and the old Southington Drive-In Theatre (40 acres).

Library & Museum: The Southington Public Library and Museum provides the following: Children’s
Services including over 142 pre-school story times, Summer reading, after-school programs; community services
including afternoon movies, free lectures on topics from health to finance, adult services, large print materials;
computer service, DVD and VHS film collections. Information services include computer classes on e-mail and
applications, afternoon and evening book discussion groups. The Museum program provides tours of the museum,
group visits, and special events such as a Taste of Southington.
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Highway and Parks: The Highway and Parks Departments are supervised by the Director of Public Works,
and is staffed by an Assistant Highway Superintendent, one General Foreman, one Park Foreman, two Crew Leaders,
twenty-eight Crewmembers and a Secretary. The department is responsible for the maintenance and repair of 199
miles of roads and all the Town Recreational Facilities. Other duties include snow plowing, street sweeping, sightline
improvements and operation of the Bulky Waste Transfer Station.

Water: The Southington Water Works Department has functioned as a semi-autonomous entity for over 50
years. The plant was built in 1993 and an additional reservoir was purchased in 1995, ensuring a comfortable water
supply for the Town’s future demand. In January of 2005 the Water Department completed and moved into their new
headquarters. In 2011 the Town bonded two capital projects for the Water Department: (1) construction of a water
main on West Center Street, West Street, and Welch Road; and (2) demolition of the water storage tank at the
Mariondale Water Filtration Plant and its replacement. In 2014, the Town bonded three capital projects for the Water
Department: (1) design, construction and installation of water mains; (2) design and construction of the East Side
Pressure Zone, and (3) design and construction of a replacement well.

Sewer: The Water Pollution Control Department is staffed by a Superintendent, two foremen, one lab chemist
and seven operators. A $14.5 million Denitrification Plant was completed in 2011. The Town hired Tighe & Bond
Inc. to put together a Facilities Plan to review the current systems in an effort to gain better efficiencies in the Sewer’s
Operations. This project also includes a WPC Facilities Upgrade, as well as process improvements such as phosphorus
removal and sludge digestion. A $5.2 million Water Pollution Control Facility Sludge Thickening Project was
completed in 2016. The Department is mid-way through a $57.1 million upgrade of the Water Pollution Control
Facility.

Solid Waste and Recycling: Homeowners hire private contractors, who are licensed by the Town Engineer,
to collect residential waste and recycling materials. The Town is participating with thirteen other cities and towns in
a contract with Covanta Bristol, Inc. which was signed on December 21, 2012 and is for a period of twenty years. The
Town pays a fee of $67.01 per ton for fiscal year 2021 for the acceptable solid waste which is sent to the Covanta
plant in Bristol, Connecticut.

Educational Services

The Southington school system services grades kindergarten through 12 and is governed by the local Board
of Education. The nine members of the Southington Board of Education are elected for two year terms. The primary
function of the Board is to establish policy. Some of the areas for which such policies are set include curriculum,
budget requests submission, ensuring funds for education as appropriated by the Town are properly expended,
implementation of both State and Federal laws, and planning for facilities needed by the system, including construction
and renovation.

The Town has eleven schools for grades kindergarten through 12 comprising of: one senior high school, two
middle schools, and eight elementary schools. Enrollment in grades pre-kindergarten through 12 as of October 1,
2020 was 6,298. The rated capacity of the system facilities is 8,070.

The Town has successfully reopened school for the 2020-21 school year while making accommodations for
COVID-19. The elementary and middle school students are in school in person everyday while the high school
students are utilizing a hybrid method and attend school in person every other day and on the off day they are learning
remotely.

The Town did have close to 1,000 students elect to be remote learners and not attend school. The remote
elementary students were assigned to Virtual Learning Academy and additional teachers were hired to teach them.
Remote middle and high school students log in to their classes remotely and participate with the live instruction from
the classroom teachers. The feedback has been very positive. The Town has closed the high school and gone full
remote when necessary due to a positive case for contact tracing and substitute teacher shortage.
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School Enrollment

Historical
School Year Pre-K-5 6-8 9-12 Total
2011-2012 3,073 1,629 2,077 6,779
2012-2013 3,079 1,580 2,035 6,694
2013-2014 3,011 1,624 2,031 6,666
2014-2015 2,966 1,567 2,056 6,589
2015-2016 2,934 1,600 2,011 6,545
2016-2017 2,847 1,620 2,073 6,540
2017-2018 2,808 1,576 2,077 6,461
2018-2019 2,783 1,526 2,043 6,352
2019-2020 2,726 1,465 2,107 6,298
2020-2021 2,726 1,465 2,107 6,298
Projected
School Year Pre-K K-8 9-12 Total
2021-2022 98 4,223 2,049 6,370
2022-2023 98 4,243 2,000 6,341
2023-2024 98 4,225 1,991 6,314
2024-2025 98 4,209 1,958 6,265
2025-2026 98 4,273 1,913 6,284
Source: Town of Southington, Board of Education
School Facilities
Date of Construction Number of 10/1/2020 Rated
School Grades (Additions, Remodeling) Classrooms Enrollment ' Capacity
Southington High
and ASTE Building........ 9-12 1974 (1985,1987,1994,1995) 125 2,107 2,150
DePaolo Middle............. 6-8 1967 (1988,2013) 63 713 1,015
Kennedy Middle............. 6-8 1964 (1988,2013) 63 752 1,015
Derynoski.................... K-5 1950 (1958,1974,1993) 40 530 775
Flanders....................... K-5 1966 23 273 450
Hatton......................... PK-5 1953 (2001) 26 410 550
ALTA @ Pyne Center?..... 9-12 1960 5 - 65
Oshana (formerly Plantsville)..  K-5 1961 (2008) 15 258 300
SouthEnd..................... K-5 1954 (2008 New Building) 14 239 300
Strong.......ooeeiiiiiiiin.. K-5 1958 (1995.,2001) 21 289 500
Thalberg.........ccoeeeennnne. K-5 1959 (2001) 22 427 500
Kelley....cooovvviiiiinnn... K-5 1966 23 300 450
1 7 S 440 6,298 8,070

' 4 total of'55 Special Education students are out-placed and are not included in the 10/1/2020 Enrollment by Building.

> ALTA or Alternative Education is now housed at the Pyne Center.

Source: Town of Southington, Board of Education
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Employee Relations and Collective Bargaining

Municipal Employees
2020 2019 2018 2017 2016
General Government..... 255 235 238 237 238
Board of Education...... 1,062 1,014 994 988 1,001
Total..........ccueueuen..... 1,317 1,249 1,232 1,225 1,239

Source: Town of Southington

Employee Relations

Positions Current Contract

Board of Education Groups Covered Expiration Date
Teachers (Southington Education ASSOCIation)...........evviuiieeiiiiiieeinnnneeennn.. 571 6/30/2022
Administrators (Southington Administrators Association)..............cc.ooeueen... 28 6/30/2023
Custodians, Maintenance (A.F.S.CM.E).....ccooiiii e 48 6/30/2021
Secretaries, Food Service (A F.S.CM.E) . ... 77 6/30/2021
NUSes (AF.S.C.IMLE.) ..ot e 19 6/30/2024
Occupational & Physical Therapists (UPSEU) ..........coviiiiiiiiiiiiiiiiii e, 7 6/30/2023
Paraprofessional, ABA Therapist, EL Tutors (UPSEU) .............ccoiiiiiiiiits 283 6/30/2022
Total Unionized Board of Education Employees................cccoeceeeiinceennn... 1,033

General Government

Town Employees (UPSEU-Local 424, Unit 35).....coiuiiiiiiiiiiiiiiiieiaiieenn, 68 6/30/2019 '

Highway, WPCD & Parks (Local 1303-26 of Council #4 A.F.S.CM.E.).......... 41 6/30/2022

Supervisory (UPSEU - Local 424, Unit 11).....ccciiiiiiiiiiiii e iiiiiiiiiiiieeeen, 16 6/30/2020 "

Police Department/Canine Officer (Law Enforcement of Southington L.E.A.S.). 68 6/30/2021

Police Dispatchers (Local 1303-424 of Council #4 AF.SCM.E.)................. 12 6/30/2021

Fire Department (Local 2033 International Association of Firefighters)........... 31 6/30/2021
Total Unionized General Government Employees.............cccovvevmvemvincnannnnn. 236

1 o
In negotiations.

Source: Town of Southington

Binding Arbitration

Connecticut General Statutes Sections 7-473c, 7-474, and 10-153a to10-153n provide for a procedure for
binding arbitration of collective bargaining agreements between municipal employers and organizations representing
municipal employees, including certified teachers and certain other employees. The legislative body of a municipality
may reject the arbitration panel's decision by a two-thirds majority vote. The State of Connecticut and the employee
organization must be advised in writing of the reasons for rejection. The State then appoints a new panel of either one
or three arbitrators to review the decisions on each of the rejected issues. The panel must accept the last best offer of
either party. In reaching its determination, the arbitration panel gives priority to the public interest and the financial
capability of the municipal employer, including consideration of other demands on the financial capability of the
municipal employer. Effective October 1, 1997, for binding arbitration of teachers' contracts, in assessing the financial
capability of a town, there is an irrefutable presumption that a budget reserve of 5% or less is not available for payment
of the cost of any items subject to arbitration. In light of the employer's financial capability, the panel considers prior
negotiations between the parties, the interests and welfare of the employee group, changes in the cost of living, existing
employment conditions, and wages, salaries, fringe benefits, and other conditions of employment prevailing in the
labor market, including developments in private sector wages and benefits.
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lll. Economic and Demographic Information

Population and Density

% Increase

Year Population ' (Decrease) Density
20183 43,763 1.6% 1,186.0
2010 43,069 8.4% 1,167.2
2000 39,728 3.1% 1,076.6
1990 38,518 4.4% 1,043.8
1980 36,879 19.2% 9994
1970 30,946 -- 838.6

' 1970-201 0, U.S. Department of Commerce, Bureau of Census

? per square mile: 36.9 square miles

3 American Community Survey 2014-2018

Age Distribution of the Population

Town of Southington

State of Connecticut

Age Number Percent Number Percent
Under Syears ...........ceoeunen, 2,175 5.0% 184,983 5.2%
S5to9years .....oooeiiiiiiiin.. 2,512 5.7 201,006 5.6
10to 14 years .......ooevvvennnnn. 2,644 6.0 224,135 6.3
15to19years ........oovveennnn 2,890 6.6 247,182 6.9
20to 24 years .....oceuiiiiennn... 1,978 4.5 245,490 6.9
25to34years ....coeviiininnnnn. 4,207 9.6 439,848 12.3
35to44 years ....ooeiiiiiannn... 5,242 12.0 427,023 11.9
45to 54 years ....oovniiiiennn... 6,883 15.7 522,138 14.6
55toS59 years .....coevviiinnnnn. 2,978 6.8 266,170 7.4
60to64dyears .......ovvununnn.. 3,027 6.9 235,949 6.6
65to 74 years .....coeiiiiinn.... 5,249 12.0 327,414 9.1
T75to 84 years .....covvvveennn... 2,645 6.0 170,979 4.8
85 years andover ................ 1333 3.0 89,187 2.5
Total......ccveneeveeieeeaianann, 43,763 100.0% 3,581,504 100.0%
Median Age (Years) 2018....... 45.4 40.8
Median Age (Years) 20101..... 43.3 40.0

'us. Department of Commerce, Bureau of Census, 2010.

Source: American Community Survey 2014-2018

Income Distribution

Town of Southington

State of Connecticut

Less than $10,000........
$10,000 to $14,999......
$15,000 to $24,999......
$25,000 to $34,999......
$35,000 to $49,999......
$50,000 to $74,999......
$75,000 to $99,999......
$100,000 to $149,999...
$150,000 to $199,999...
$200,000 or more........

Families Percent Families Percent
136 1.1% 26,021 2.9%
112 0.9 16,472 1.8
239 2.0 38,804 4.3
462 3.8 50,215 5.6
688 5.7 80,042 9.0

1,576 13.1 127,676 14.3
1,851 15.4 118,848 13.3
3,201 26.6 186,154 20.8
2,138 17.8 105,285 11.8
1,636 13.6 143,423 16.1
12,039 100.0% 892,940 100.0%

Source: American Community Survey 2014-2018
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Income Levels

Town of State of

Southington Connecticut
Per Capita Income, 2018............ $42.269 $43,056
Per Capita Income, 2010............ $36,053 $36,775
Median Family Income, 2018...... $110,950 $97.310
Median Family Income, 2010...... $94,602 $84,170

Source: U.S. Department of Commerce, Bureau of Census, 2010

Source: American Community Survey 2014-2018

Educational Attainment
Years of School Completed Age 25 and Over

Town of Southington State of Connecticut
Number Percent Number Percent
Lessthan9th grade........................oel 585 4.2% 101,068 4.4%
9th to 12th grade, no diploma.................. 1,406 5.8 134,758 6.1
High School graduate (inc. equivalency)...... 8,854 26.7 670,519 27.5
Some college, no degree........................ 5,495 18.1 416,267 17.8
Associate degree. ........ooevvviiiiiiiiiiiiiannn. 3,072 8.7 190,869 7.4
Bachelor’s degree..........ooovvvviiiininann... 7,535 20.3 538,924 20.5
Graduate or professional degree............... 4,617 16.3 426,303 16.4
o - TN 31,564 100.0% 2,478,708 100.0%
Percent high school graduate or higher....... 93.7% 90.5%
Percent bachelor’s degree or higher.......... 38.5% 38.9%
Source: American Community Survey 2014-2018
Major Employers
As of October 2020
Approximate
Number of
Employer Type of Business Employees
Town of Southington................ooiiiiiiiiiia... Municipal Government 1,317
Hartford Health Care................cooiiiiiiiiie. . Health Care Practice 1,020
Webster Bank...........cocoviiiiiiiiiiiiiiiii. Banking 653
Economy Spring..........cceeeeeeiiiiiieiiiiinennnnn.. Manufacturing 384
Connecticut On-Line Computer Company........... IT 380
Southington YMCA........cooiiiiiiiiiiiiiiiiiienn. Health 362
Yarde Metals InC........oooeeviiiiiiiiiiiiiiiiia, Manufacturing 336
Smith's Medical............c..ooiiiiiii Manufacturing 250
Home Depot.......cvvvviiiiiiiiiiiiiiiiiiiii e, Retail 243
LOWeS . ettt Retail 170

Source: Town of Southington Economic Development - 2020.
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Employment by Industry
Employed Persons 16 Years and Over

Town of Southington

State of Connecticut

Sector Number Percent Number Percent
Agriculture, forestry, fishing and hunting,

and MINING. .......ooivieiiiiiiiiiiiii i, 39 0.2% 7,195 0.4%
ConStIUCtION. .. ieeee e 1,479 6.5 107,331 5.9
Manufacturing..........c.ooeeveeviiiiennnnnnnn... 2,410 10.6 190,995 10.5
Wholesale trade................ccoevieiiiaa.. 690 3.0 44,714 2.5
Retail trade...........ooooiiiiiiiiiiiiiii. .. 2,220 9.7 191,939 10.6
Transportation warchousing, and utilities.... 749 33 72,806 4.0
Information...............oooiiiiiiiii 682 3.0 41,839 2.3
Finance, insurance, real estate, and leasing.. 2,355 10.3 164,607 9.1
Professional, scientific, management,

administrative, and waste management..... 2,369 10.4 207,632 11.5
Education, health and social services......... 6,070 26.6 479,677 26.5
Arts, entertainment, recreation,

accommodation and food services......... 1,671 7.3 150,852 8.3
Other services (except public admin.)........ 1,036 4.5 83,686 4.6
Public Administration.......................... 1,058 4.6 67,172 3.7

Total Labor Force, Employed................ 22,828 100.0% 1,810,445 100.0%
Source: American Community Survey 2014-2018

Employment Data

By Place of Residence

Percentage Unemployed

Town of Southington Town of Hartford State of
Period Employed Unemployed Southington Labor Market Connecticut
September 2020 ... 23,333 1,415 5.7 7.3 7.5
Annual Average
2019, 24,123 775 3.1 3.8 3.7
2018 ... 23,853 901 3.7 4.2 4.2
2017 ... 23,608 969 39 4.8 4.7
2016..cceeeeee.... 23,265 1,056 4.3 53 53
2015, ... 23,177 1,117 4.6 5.6 5.6
2014.. ..ol 23,251 1,361 5.5 6.7 6.7
2013 ...l 22,625 1,582 6.5 7.9 7.9
2012, 23,057 1,755 7.1 8.4 8.3
X 0) B 22,854 1,834 7.4 8.9 8.8
2010....ccieeene.. 22,787 1,956 7.9 9.1 9.0

Source: Department of Labor, State of Connecticut
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Age Distribution of Housing

Town of Southington

State of Connecticut

Year Built Units Percent Units Percent
1939 orearlier.......................... 2,014 11.1% 337,795 22.3%
1940t0 1969.......ccciviiiiiiiiianan, 6,005 332 533,321 353
1970t0 1979 3,323 18.4 201,360 13.3
1980t0 1989 2,865 15.8 191,306 12.6
1990t0 1999 1,681 9.3 115,459 7.6
2000 0r2009.......iiiii 1,810 10.0 103,632 6.9
2010 o0rlater.......c.oevvveiiiiiinnn.... 394 2.2 29,432 1.9
Total Housing Units ................... 18,092 100.0% 1,512,305 100.0%

Source: American Community Survey 2014-2018

Housing Inventory

Town of Southington

State of Connecticut

Housing Units Units Percent Units Percent
1-unit, detached............................ 12,882 71.2% 892,608 59.0%
1-unit, attached............................ 1,096 6.1 80,684 53
2 UNIES ettt e e e e 1,247 6.9 123,908 8.2
30rd4units......oooiiiiiiiiii e 461 2.5 130,948 8.7
S5t09UNItS..cueiiiiii i 735 4.1 84,021 5.6
10to 19 unitS. ..o, 589 33 57,153 3.8
200rmore unitS........cooveeeiinnnennnnnn. 606 33 130,872 8.7
Mobile home...............coeeiiiiailL, 476 2.6 11,734 0.8
Boat, RV, van,etc........................ - - 377 0.0
Total Inventory............ccceeeeneeeenna.. 18,092 100.0% 1,512,305 100.0%

Source: American Community Survey 2014-2018

Owner Occupied Housing Values

Town of Southington

State of Connecticut

Specified Owner-Occupied Units Number Percent Number Percent
Less than $50,000........................ 337 2.4% 21,254 2.3%
$50,000 t0 $99,999.......ciiiiinn..., 457 32 29,211 3.2
$100,000 to $149,999.................. 852 6.1 81,446 9.0
$150,000 to $199,999.................. 1,770 12.6 139,715 15.4
$200,000 to $299,999.................. 4,748 33.7 245,801 27.1
$300,000 to $499,999.................. 4,954 352 240,706 26.5
$500,000 to $999,999.................. 872 6.2 106,993 11.8
$1,000,000 or more..........cuvvennnnn. 85 0.6 42,008 4.6

Total......c.oeeneieeeieieieeee 14,075 100.0% 907,134 100.0%
Median Value.............ccccocevvueneenan.... $271,900 $270,100

Source: American Community Survey 2014-2018
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Building Permits

The following schedule of building permits and their estimated values (in thousands) over the last ten years:

Fiscal Residential Comm./Industrial Total

Year No. Value No. Value No. Value
2020 78 $ 7,152 13 $ 6,808 91 $ 13,960
2019 104 10,000 9 3,779 113 13,779
2018 76 7,423 20 7,611 96 15,034
2017 75 6,628 14 5,854 89 12,482
2016 76 7,409 13 12,711 89 20,120
2015 64 6,201 11 8,925 75 15,126
2014 104 9,265 15 4,556 119 13,821
2013 115 10,020 16 10,532 131 20,552
2012 75 5,954 14 6,897 89 12,851
2011 74 6,258 11 4,087 85 10,345

Source: Town of Southington, Building Official

(The remainder of this page intentionally left blank)
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IV. Tax Base Data
Property Tax — Assessments

The Town of Southington had a full revaluation effective October 1, 2015. The Town’s next revaluation will
be as of October 1, 2020, which is currently in process. Under Section 12-62 of the Connecticut General Statutes, the
Town must do a revaluation every five years based on generally accepted mass appraisal methods and a revaluation
by physical inspection no later than ten years from the preceding physical inspection.

Prior to the completion of each revaluation, the Assessor shall conduct a field review. The maintenance of
an equitable tax base, and the location and appraisal of all real and personal property within the Town for inclusion
onto the Grand List are the responsibilities of the Town’s Assessor’s Office. The Grand List represents the total of
assessed values for all taxable real and personal property and motor vehicles located with the Town on October 1. A
Board of Assessment Appeals determines whether adjustments to the Assessor’s list on assessments under appeal are
warranted. Assessments for real property are computed at 70 percent of the estimated market value at the time of the
last general revaluation.

When a new structure, or modification to an existing structure, is undertaken, the Assessor's Office receives
a copy of the permit issued by the Building Inspector. A physical appraisal is then completed and the structure
classified and priced from a schedule developed as of the latest revaluation. Property depreciation and obsolescence
factors are also considered when arriving at an equitable value.

Motor vehicle lists are furnished to the Town by the State of Connecticut and appraisals of motor vehicles
are accomplished in accordance with an automobile price schedule developed by the Connecticut Association of
Assessing Officials and as recommended by the State Office of Policy and Management. Section 12-71b of the
Connecticut General Statutes (CGS) provides that motor vehicles which are registered with the Commissioner of
Motor Vehicles after the October 1 assessment date but before the next August 1 are subject to a property tax as if the
motor vehicle had been included on the October 1 Grand List. The tax is prorated, and the proration is based on the
number of months of ownership between October 1 and the following July 31. Cars purchased in August and
September are not taxed until the next October 1 Grand List. If the motor vehicle replaces a motor vehicle that was
taxed on the October Grand List, the taxpayer is entitled to certain credits.

All business personal property (furniture, fixtures, equipment, computers, machinery and leased equipment)
is assessed annually. An assessor's check and audit is completed periodically. Assessments for both personal property
and motor vehicles are computed at 70% of present market value.

Section 12-124a of the Connecticut General Statutes permits a municipality, upon approval by its legislative
body, to abate property taxes on owner-occupied residences to the extent that the taxes exceed eight percent of the
owner's total income, from any source, adjusted for self-employed persons to reflect expenses allowed in determining
adjusted gross income. The owner must agree to pay the amount of taxes abated with interest at 6% per annum, or at
such rate approved by the legislative body, at such time that the residence is sold or transferred or on the death of the
last surviving owner. A lien for such amounts is recorded in the land records but does not take precedence over any
mortgage recorded before the lien. The Town has not approved the use of this abatement provision to date.

All State of Connecticut permitted veterans and elderly tax relief programs are utilized.

Motor Vehicle Property Tax Cap: Connecticut General Statutes Section 12-71e creates a cap on the local
property tax mill rate for motor vehicles. For the assessment year October 1, 2018 (the fiscal year ending June 30,
2020), and each assessment year thereafter, the mill rate for motor vehicles shall not exceed 45 mills. No district or
borough may set a motor vehicle mill rate that if combined with the motor vehicle mill rate of the town or city in
which such district or borough is located would result in a combined motor vehicle mill rate in excess of these mill
rate caps. The Town’s mill rate for motor vehicles for fiscal year ending June 30, 2021 is 30.63.

For the fiscal year ending June 30, 2020, motor vehicle property tax grants to municipalities that impose mill
rates on real property and personal property other than motor vehicles greater than 39 mills or that, when combined
with the mill rate of any district located within the municipality, impose mill rates greater than 39 mills, shall be made
in an amount equal to the difference between the amount of property taxes levied by the municipality and any district
located within the municipality on motor vehicles for the assessment year October 1, 2013 (the fiscal year ending June
30, 2015), and the amount such levy would have been if the mill rate on motor vehicles for that assessment year was
39 mills. For the fiscal year ending June 30, 2019, and each fiscal year thereafter, motor vehicle property tax grants
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to municipalities that impose mill rates on real property and personal property other than motor vehicles greater than
45 mills or that, when combined with the mill rate of any district located within the municipality, impose mill rates
greater than 45 mills, shall be made in an amount equal to the difference between the amount of property taxes levied
by the municipality and any district located within the municipality on motor vehicles for the assessment year October
1, 2013, and the amount such levy would have been if the mill rate on motor vehicles for that assessment year was 45
mills.

Levy

Property taxes are levied on all assessed property on the Grand List of October 1 prior to the beginning of
the fiscal year. Real estate taxes are payable in two installments - July 1 and January 1. Real estate taxes and personal
property taxes under $100, and motor vehicle taxes are due in one installment in July. Supplemental motor vehicle
taxes (those vehicles registered between October 2 and July 31) are due in one installment in January. Payments not
received one month after the due date become delinquent. A margin against delinquencies, legal reductions, and
Grand List adjustments, such as assessor errors, is provided by adjusting the Grand List downward when computing
anticipated property tax revenue from the current levy. A modest estimate for delinquent taxes and outstanding interest
and lien fees anticipated to be collected during the fiscal year is normally included as a revenue item in the budget.
Interest is charged at the rate of one and one-half percent per month with a minimum charge of $2.00. In accordance
with State law, all interest is collected first and then taxes in the order of the oldest outstanding tax first. Real estate is
liened for delinquent taxes within one year after the tax due date.

(The remainder of this page intentionally left blank)
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Comparative Assessed Valuations

Commercial

Grand Residential & Industrial Exemptions,

List Real Real Other Personal Motor Gross Veterans Net
As Of Property Property Land Property Vehicles Taxable Relief and Taxable Percent
10/1 (%) (%) (%) (%) (%) Grand List Disabled Grand List Growth
2019 68.5 14.0 1.3 7.0 9.2 $4,270,278,694 $112,937,485 $ 4,157,341,209 2.2%
2018 68.0 13.7 1.3 8.0 9.0 4,185,172,456 116,657,943 4,068,514,513 1.5%
2017 68.4 13.5 14 7.8 8.9 4,132,479,203 123,538,168 4,008,941,035 1.6%
2016 68.8 13.5 1.6 6.7 94 4,061,773,289 115,956,472 3,945,816,817 1.1%
2015 68.9 13.6 1.6 6.5 9.4 4,016,803,386 114,693,332 3,902,110,054 1.9%
2014 69.5 13.0 1.6 6.4 9.4 3,930,337,896 101,620,933 3,828,716,963 1.5%
2013 69.8 133 1.6 6.0 9.3 3,871,986,634 98,209,468 3,773,777,166 1.1%
2012 70.0 133 1.7 59 9.1 3,817,247,724 85,603,212 3,731,644,512 0.5%
2011" 70.9 13.5 1.9 4.6 9.1 3,794,440,243 79,573,029 3,714,867,214 -8.6%
2010 70.9 14.1 2.1 4.9 7.9 4,141,712,530 78,495,213 4,063,217,317 1.2%

1 .
Revaluation.

Source: Town of Southington, Assessor’s Office.

Connecticut General Statutes Section 12-81(72) exempts new manufacturing equipment from property
taxation by the Town. The State of Connecticut will directly reimburse the Town for 100% of the foregone taxes.

Exempt Property
Assessed

Public Value '
Regular Veterans.................ooeevviinianann.n. $ 10,586,570
Additional Veterans................ccoinnnnnn. 1,601,680
Additional Veterans (1/2).........cooviiiiiiinnnn.. 2,252,873
100% Disabledand Blind........................... 286,780
Local Option Veterans (non-reimbursed)........ 351,680
Solar Energy.....covvvvviiiiiiiiiiiiiiieeeainnnnn, -
Public buildings/property..........cccvvieeeeiinn.. 166,106,493

Sub-Total Public...........ccccuveeevveevieniannnnnnns $ 181,186,076
Private
Agricultural or Horticultural....................... $ 448,048
Manufacturing machinery.......................... 66,046,529
Enterprise Zone..........oovvviiiiiiiiananannn. 9,338,756
Solar ENergy......c.covvviiiiiiiiiiiiiiiiiiie . 16,259,702
PP loaned to Tax-Exempt Entity................... -
PP leased to Southington........................... 442,340
PP>10 Y/Oand <$250.........ccooeiiiiiiiiaa... 6,795
Trucks for Hire 5 yr Exemption................... 4,432,630
Miscellaneous. ......cooovvieiiiii i 754,332

Sub-Total Private............ccccvvennvneieainananan. 97,729,132

Total Exempt Property..........ccceveeevenennn. $ 278,915,208

Percent Compared to Net Taxable Grand List... 6.7%

1
Based on the Net Taxable Grand List of October 1, 2019 of $4,157,341,209.

Source: Town of Southington, Assessor’s Office
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Property Tax Levies and Collections

' Based on the Net Taxable Grand List of October 1, 2019 of $4,157,341,209.

Source: Town of Southington, Assessor’s Office.

(The remainder of this page intentionally left blank)
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Percent of Percent of Percent of
Fiscal Net Annual Levy  Annual Levy  Annual Levy
Grand Year Taxable Adjusted Collected at Uncollected Uncollected
List of Ending Grand Mill Annual End of at End of as of
10/1 6/30 List Rate Levy Fiscal Year Fiscal Year 6/30/2020
2018 2020 $4,068,514,513 30.64 $ 125,644,153 In Collection
2017 2019 4,008,941,035 30.48 123,134,141 99.2% 0.8% 0.8%
2016 2018 3,945,816,817 30.48 120,268,497 99.0% 1.0% 0.3%
2015 2017 3,902,110,054 29.64 116,198,486 98.9% 1.1% 0.1%
2014 2016 3,828,716,963 29.14 111,033,757 98.9% 1.1% 0.1%
2013 2015 3,773,777,166  28.36 106,321,669 98.8% 1.2% 0.0%
2012 2014 3,731,644,512 27.46 102,631,012 98.8% 1.2% 0.0%
2011 2013 3,714,867,214  27.48 101,573,140 98.6% 1.4% 0.0%
2010 2012 4,063,217,317  24.28 98,793,966 98.7% 1.3% 0.0%
2009 2011 4,016,169,429 24.02 96,373,738 98.7% 1.3% 0.0%
' Revaluation.
Source: Town of Southington, Tax Collector
Ten Largest Taxpayers
Percent of
Taxable Net Taxable
Name of Taxpayer Nature of Business Valuation Grand List '
Eversource (Connecticut Light & Power).... Public Utility $ 141,190,510 3.40%
45 Newell Street Associates................... Metal Recycling 20,442,252 0.49%
Yankee Gas SEIviCe......covvvveeieieeeennnnnnnn. Public Utility 23,838,830 0.57%
Home Depot.......couvvviiiiiiiiiiiiiiiiieann. Real Estate 15,611,713 0.38%
RK Southington .............cccooviiiiiennnn, Real Estate 11,770,230 0.28%
Southington /Route 10 Associates............. Real Estate 11,383,400 0.27%
Target Corporation..............ooovvuueeienn.., Real Estate 10,905,070 0.26%
Exesouth KKF LLC (Lowes)................... Real Estate 10,035,950 0.24%
OlsonMurialetal..............cooeiiiiiiiin. Real Estate 9,318,330 0.22%
Briad Lodging Group (Homewood Suites)... Real Estate 9,221,741 0.22%
o - 7 $ 263,718,026 6.34%



V. Debt Summary

Principal Amount of Indebtedness
As of November 12, 2020
(Pro Forma)

Long-Term Debt: Fiscal
Original Amount Year of
Date Purpose Interest Rate % Issue Outstanding 2 Maturity
2007  Water ' ... 2.32 $ 2,484,399 $ 766,024 2027
2009  Water ' ... 2.21 1,037,097 456,705 2029
2010  Water ' .......ooiiii 2.32 1,872,517 742,427 2027
2011 Sewer - CWF (590-C)................ 2.00 11,068,356 5,494,292 2030
2014 General Purpose - Lot A............. 3.00-5.00 7,705,000 930,000 2022
2014 Schools - Lot A.......ccovviiiiviinnn... 3.00-5.00 15,000,000 1,580,000 2022
2014 Water - Lot B' ........................ 3.00-5.00 5,870,000 590,000 2022
2015 General Purpose..............ooouee.n, 2.00-4.00 6,720,000 4,760,000 2035
2015 Schools...ccoovvviiii 2.00-4.00 15,000,000 11,840,000 2035
2015 SEWETS .. uieeeeeeeeeaaanns 2.00-4.00 5,200,000 4,100,000 2035
2015 Refunding (General Purpose)....... 1.00-5.00 2,408,000 1,210,000 2029
2015 Refunding (Schools).................. 1.00-5.00 8,036,000 5,159,000 2029
2015 Refunding (Sewers)................... 1.00-5.00 1,841,000 941,000 2028
2016 General Purpose...........cc.oooooeen. 2.00-4.00 5,200,000 4,080,000 2036
2016 Schools......ooviiiiiiiiii i, 2.00-4.00 12,000,000 10,110,000 2036
2017 Water-DWSRF........................ 2.00 4,073,690 3,560,596 2036
2018 General Purpose............ocovvvennnn. 2.25-3.00 8,515,000 7,960,000 2038
2018 Schools....coovviiiiii 2.25-3.00 300,000 240,000 2024
2019  Refunding (Schools)................... 2.25-5.00 4,414,000 2,756,000 2031
2019  Refunding (Sewers).................... 2.25-5.00 1,458,000 1,230,000 2031
2019  Refunding (Water)...................... 5.00 605,000 289,000 2022
2020 Sewer - CWF (651-DC).............. 2.00 22,000,000 21,908,334 2030
Total Outstanding Bonded Debt.......................... $142,808,059 " $ 90,703,379
This Issue - Series A Bonds
2020  Refunding (General Purpose)......... 4.00 $ 2,775,000 $ 2,775,000 2026
2020  Refunding (Schools)................... 4.00 973,000 973,000 2026
2020  Refunding (Sewer)...........cccoinuee. 4.00 1,212,000 1,212,000 2026
Total TRIS ISSUE..........ceneeeeeeeeeeeeeeeeeeenaeeaeaeneas $ 4,960,000 $ 4,960,000
This Issue - Series B Bonds
2020  Refunding (General Purpose)......... 0.37-2.41 $ 3,555,000 $ 3,555,000 2034
2020  Refunding (Schools)................... 0.37-2.41 10,054,000 10,054,000 2034
2020  Refunding (Water)...................... 0.37-2.41 3,726,000 3,726,000 2034
Total TRIS ISSUE...........ceneneeeaeeaeeeeeeeeeneneeeaeaennas $ 17,335,000 $ 17,335,000
Grand Total...........coeueeeenaeeeeeceeaeeaeaeeeaaaeanannn, $165,103,059 $112,998,379

" Water debt is self-supporting.

? Excludes refunded bonds or defeased and capital leases.

Short-Term Debt
As of November 12, 2020
(Pro Forma)

Maturing
Amount Notes
Project Authorized Due: 1/27/21
2011 School Renov., Add., & Improvements .......... $ 89,725,000 $ 3,975,000
] < $ 89,725,000 $ 3,975,000
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The Town also has outstanding Interim Funding Obligations (“IFO”) for water and sewer projects as listed

below:
Interest Original
Date Purpose Rate Amount Maturity
03/04/19 CWF 651-DC.....ccccvvvviiininnnnn. 2.00% $ 14,199,948  7/31/2022
04/24/19 DWSRF 2019-7080 (Water)....... 2.00% 3,228,000 1/31/2021
06/30/20 DWSRF 2019-7076 (Water)....... 2.00% 2,131,879 12/31/2020
TOAL. .o e e e e e et e e e eeeeeeaneeens $ 19,559,827
" The original amount of the IFO was 336,199,948. The Town has converted 22,000,000 into a Permanent Loan
Obligation, leaving the remaining amount of the IFO listed here.
Annual Bonded Debt Maturity Schedule
As of November 12, 2020
(Pro Forma)
Fiscal
Year This Issue Cumulative
Ended Principal Interest Total Series A Series B Total Principal
6/30 Payments Payments Debt Service Bonds Bonds Principal Retired %
2021* $ 6,152,601 $ 1,383461 $ 7,536,062 $ 680,000 $ 245,000 $ 7,077,601 6.3%
2022 8,502,501 2,260,351 10,762,852 975,000 - 9,477,501 14.7%
2023 6,470,444 1,934,087 8,404,531 1,180,000 1,420,000 9,070,444 22.7%
2024 6,593,282 1,695,591 8,288,873 1,185,000 1,375,000 9,153,282 30.8%
2025 6,516,292 1,517,404 8,033,696 470,000 1,760,000 8,746,292 38.5%
2026 6,514,475 1,367,567 7,882,042 470,000 1,570,000 8,554,475 46.1%
2027 6,180,749 1,217,818 7,398,567 - 1,550,000 7,730,749 52.9%
2028 5,979,921 1,063,804 7,043,725 - 1,530,000 7,509,921 59.6%
2029 5,712,151 916,304 6,628,455 - 1,505,000 7,217,151 66.0%
2030 4,820,905 793,500 5,614,405 - 1,490,000 6,310,905 71.5%
2031 4,256,932 673,921 4,930,853 - 1,255,000 5,511,932 76.4%
2032 3,706,423 565,324 4,271,747 - 1,235,000 4,941,423 80.8%
2033 3,711,008 467,274 4,178,282 - 1,215,000 4,926,008 85.2%
2034 3,715,683 369,137 4,084,820 - 1,185,000 4,900,683 89.5%
2035 3,720,454 270,905 3,991,359 - - 3,720,454 92.8%
2036 2,545,320 172,146 2,717,466 - - 2,545,320 95.0%
2037 1,679,238 108,675 1,787,913 - - 1,679,238 96.5%
2038 1,450,000 72,939 1,522,939 - - 1,450,000 97.8%
2039 1,100,000 39,503 1,139,503 - - 1,100,000 98.8%
2040 1,100,000 17,447 1,117,447 - - 1,100,000 99.8%
2041 275,000 917 275917 - - 275,000 100.0%
Total......... $ 90,703,379 $16,908,075 $107,611,454 $4,960,000 $17,335,000 $112,998,379

! Excludes principal payments of 83,592,661 and interest payments of 81,139,817 made between July 1, 2020 and November 12, 2020.

Overlapping/Underlying Debt

The Town of Southington does not have any overlapping or underlying debt.

THE TOWN OF SOUTHINGTON HAS NEVER DEFAULTED IN THE PAYMENT OF
PRINCIPAL OR INTEREST ON ITS BONDS OR NOTES
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Debt Statement
As of November 12, 2020
(Pro Forma)

Long-Term Debt Outstanding:

General Purpose (Includes this ISSUE)....ouuuuieerniiiteie it e e e e eaaenss $ 25,270,000
Schools (INCTUdES thiS 1SSUE) . ... uuuetitittt ettt ettt et e e e e e e e e e eeeeaeaas 42,712,000
Sewers (INCIUdes this 1SSUE) ... .ueuutiitee ettt e e e e e e e aeeanns 34,885,627
Water (Includes this 1SSUC) .. ..uiiii e e e e e aaaes 10,130,752
Total LongG-Term DEDr...........cc.eeenuieeeieaaiee et et et e e et s e aassen s n e ras s nan e 112,998,379
Short-Term Debt (Includes Notes due: 1/27/21)ceeueuieinieiiiiiiiieiee e e 23,534,827
0= 0= o S 136,533,206
L0 0o (= /1Y g Te I 5 L= o -
LT = LI =T - I =T o Y 136,533,206
Less: School Construction Grants Receivable (As of June 30, 2020) .... -
Self Supporting Water Debt (Long-Term and Short-Term).......... (15,490,631)
Sewer Fund Debt (As of June 30,2020).......ccccviviiiiineninnnnn.. (500,000)
Sewer Assessment Debt (As of June 30,2020).............ceeee..... (1,819,000) (17,809,631)
Total OVErall Net DEDK...............oueueeeeeee et ettt et e et ae e e e e e s e nanennn e emeaennn) $ 118,723,575

Current Debt Ratios
As of November 12, 2020
(Pro Forma)

Population (2018) '.............oiii 43,763
Net Taxable Grand List (10/1/19) ......cocoviiiiiienninnn... $ 4,157,341,209
Estimated Full Value (70%)........ccocviiiiiininnnnnne.. $ 5,939,058,870
Equalized Grand List (10/1/18)*............cccoveeiiinn $ 6,275,864,930
Money Income per Capita (2010) ".......................... $ 36,053
Money Income per Capita (2018) '.......................... $ 42,269
Total
Direct Debt / Total Overall
Overall Debt Net Debt
$136,533,206 $118,723,575
Per Capita. .. ...ovueiniiii i $ 3,119.83 $2,712.88
Ratio to Net Taxable Grand List..............c...cooiin. 3.28% 2.86%
Ratio to Estimated Full Value........................oo.. 2.30% 2.00%
Ratio to Equalized Grand List...............coooiiiiiiin 2.18% 1.89%
Debt per Capita to Money Income per Capita (2018)... 7.38% 6.42%
Debt per Capita to Money Income per Capita (2010)... 8.65% 7.52%

' American Community Survey 2014-2018
2 Office of Policy and Management, State of Connecticut.
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Bond Authorization

The Town has the power to incur indebtedness by issuing its bonds or notes as authorized by the General
Statutes of the State of Connecticut subject to statutory debt limitations and the requirements of the Town Charter for
the authorization of indebtedness. Pursuant to the Charter, upon recommendation of the Board of Finance, the Town
Council authorizes borrowing. Such authorizations of $1 million or more are subject to referendum, and all such
authorizations are subject to referendum upon qualifying petition timely filed. The issuance of refunding bonds is
authorized by a resolution adopted by the Town Council only.

Maturities

Except for refunding bonds that achieve net present value savings, general obligation (serial or term) bonds
are required to be payable in maturities wherein a succeeding maturity may not exceed any prior maturity by more
than 50%, or aggregate annual principal and interest payments must be substantially equal. The term of the issue may
not exceed twenty years, except in the case of sewer and school bonds, which may mature in up to thirty years.

Temporary Financing

When General Obligation bonds have been authorized, bond anticipation notes may be issued maturing in
not more than two years (CGS Sec. 7-378). Temporary notes may be renewed for an aggregate period of up to ten
years from their original date of issue as long as all project grant payments are applied toward payment of temporary
notes when they become due and payable and the legislative body schedules principal reductions by the end of the
third year and each subsequent year during which such temporary notes remain outstanding in an amount equal to a
minimum of 1/20th (1/30th for sewer and school projects) of the estimated net project cost (CGS Sec. 7-378a). The
term of the bond issue is reduced by the amount of time temporary financing exceeds two years, or, for sewer and
school projects, by the amount of time temporary financing has been outstanding.

Temporary notes must be permanently funded no later than ten years from the initial borrowing date, except
for sewer or school notes issued in anticipation of state and/or federal grants. If a written commitment exists, the
municipality may renew the sewer or school notes from time to time in terms not to exceed six months until such time
that the final grant payments are received (CGS Sec. 7-378b).

Temporary notes may also be issued for up to 15 years for certain capital projects associated with the
operation of a waterworks system (CGS Sec. 7-244a) or a sewage system (CGS Sec. 7-264a). In the first year
following the completion of the project(s), or in the sixth year following the issuance of such notes (whichever is
sooner), and in each year thereafter, the notes must be reduced by at least 1/15 of the total amount of the notes issued
by funds derived from certain sources of payment. Temporary notes may be issued in one year maturities for up to
15 years in anticipation of sewer assessments receivable, such notes to be reduced annually by the amount of
assessments received during the preceding year (CGS Sec. 7-269a).

Limitation of Indebtedness

Municipalities shall not incur indebtedness through the issuance of bonds which will cause aggregate
indebtedness by class to exceed the following:

General Purposes: 2.25 times annual receipts from taxation
School Purposes: 4.50 times annual receipts from taxation
Sewer Purposes: 3.75 times annual receipts from taxation
Urban Renewal Purposes: 3.25 times annual receipts from taxation
Unfunded Past Pension Purposes: 3.00 times annual receipts from taxation

“Annual receipts from taxation” (the “base”) are defined as total tax collections including interest and penalties,
late payment of taxes and state payments for revenue losses under Connecticut General Statutes Section 12-129d and
7-528. In no case shall total indebtedness exceed seven times the base.

The Connecticut General Statutes also provide for exclusion from the debt limit calculation debt (i) issued in
anticipation of taxes; (ii) issued for the supply of water, gas, electricity, electric demand response, conservation and
load management, distributed generation and renewable energy projects; for the construction of subways for cables,
wires and pipes; for the construction of underground conduits for cables, wires and pipes; for the construction and
operation of a municipal community antenna television system and for two or more of such purposes; (iii) issued in
anticipation of the receipt of proceeds from assessments levied upon property benefited by any public improvement;
(iv) issued in anticipation of the receipt of proceeds from State or Federal grants evidenced by a written commitment
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or for which allocation has been approved by the State Bond Commission or from a contract with the state, state
agencies or another municipality providing for the reimbursement of costs but only to the extent such indebtedness
can be paid from such proceeds; (v) issued for certain water pollution control projects; and (vi) upon placement in an
escrow of the proceeds of refunding bonds, notes or other obligations or other funds of the municipality in an amount
sufficient to provide for the payment when due of principal of and interest on such bond, note or other evidence of
indebtedness.

Statement of Debt Limitation
As of November 12, 2020
(Pro Forma)

Total Tax Collections (including interest and lien fees) received by the Treasurer for the year ended June 30,2020 '........ $ 125,975,000

Reimbursement For Revenue Loss (Tax relief for elderly). .. ..o -

Base for Debt Limitation COMPUILALION. .. ............... et et ettt e e e e eeees e s s s sasassassassansanannn $ 125,975,000
General Urban Unfunded
Purpose Schools Sewers Renewal Pension

Debt Limitation:
2 14 tiMeS BASC. ..o $283,443,750 - - - -

4 '/> times base - $566,887,500 - - -
3 */stimes base - - $472,406,250 - -
3 /4 times base......oueeuii i - - - $409.,418,750 -
3times base.....oiitiiiii e - - - - $ 377,925,000
Total Debt Limitation...............ccccecueevneevnann. $283,443,750 $566,887,500 $472,406,250 $409,418,750 $ 377,925,000
Indebtedness:
Bonds Outstanding?.‘ N 18,940,000 31,685,000 33,673,6273 - -
Bonds — This Issue.. 6,330,000 11,027,000 1,212,000 - -
Notes ...oovvviiiiiiiiiiiiiin, - 3,975,000 - - -
State of CT - CWF IFO Loan. - - 14,199,948 - -
Debt Authorized But Unissued. . . 10,130,000 6,904,578 10,916,273 - -
Total Indebtedness............c.cceueveeeevneinnnnnnnnnn 35,400,000 53,591,578 60,001,848 - -
Less:
State School Grants Receivable................ - - - - -
Self-Supporting Sewer Fund Debt e - - (500,000) - -
Sewer Assessment Debt............ .. - - (1,819,000) - -
Total Net Indebtedness..............cccc....... 35,400,000 53,591,578 57,682,848 - -
DEBT LIMITATION IN EXCESS
OF OUTSTANDING INDEBTEDNESS...... $248,043,750 $513,295,922 $414,723,402 $409.,418,750 