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HOLT MCNALLY & ASSOCIATES
Certified Public Accountants & Advisors

INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and Members
of the Township Committee

Township of Southampton

Southampton, New Jersey

Report on the Financial Statements

We have audited the accompanying statement of assets, liabilities, reserves and fund balance - regulatory
basis of the various funds and account group of the Township of Southampton as of December 31, 2019,
and the related statement of operations and changes in fund balance - regulatory basis for the year then
ended, the related statement of revenues - regulatory basis, and statement of expenditures - regulatory
basis for the year ended December 31, 2019 and the related notes to the financial statements, which
collectively comprise the Township’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles and practices prescribed by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and in compliance with audit requirements prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Township’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
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The supplemental schedules presented for the various funds are the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. Such information has been subjected to the auditing procedures applied in the audit
of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements of each of the respective
individual funds and account group taken as a whole.

The letter of comments and recommendations section has not been subject to the auditing procedures
applied in the audit of the financial statements, and accordingly, we do not express an opinion or provide
assurance on it.

Prior Period Financial Statements

The financial statements as of December 31, 2018, were audited by other auditors whose report dated July
24,2019, expressed an unmodified opinion on the regulatory basis of accounting.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 26,
2020 on our consideration of the Township's internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Township's internal control over
financial reporting and compliance.

Respectfully submitted,

HOLT MCNALLY & ASSOCIATES, INC.
Certified Public Accountants & Advisors

Kevin P. Frenia

Certified Public Accountant
Registered Municipal Accountant
RMA No. 435

Medford, New Jersey
September 26, 2020
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HOLT MCNALLY & ASSOCIATES

Certified Public Accountants & Advisors

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable Mayor and Members
of the Township Committee

Township of Southampton

Southampton, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States and audit requirements as prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey, the financial
statements - regulatory basis of the Township of Southampton, as of and for the year ended December 31,
2019, and the related notes to the financial statements, which collectively comprise the Township's basic
financial statements, and have issued our report thereon dated September 26, 2020. Our report indicated
that the Township’s financial statements were not prepared in accordance with accounting principles
generally accepted in the United States of America but rather prepared in accordance with the regulatory
basis of accounting prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Township's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Township’s internal control. Accordingly,
we do not express an opinion on the effectiveness of the Township’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. We did identify certain deficiencies in internal control, described in the
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TOWNSHIP OF SOUTHAMPTON
CURRENT FUND
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND
FUND BALANCE - REGULATORY BASIS
DECEMBER 31, 2019 AND 2018

EXHIBIT A

Ref. 2019 2018
ASSETS
Current Fund:
Cash and Cash Equivalents A-4 $ 6,188,514.74 $ 5,517,965.72
Change Fund A-5 240.00 240.00
Total Cash 6,188,754.74 5,5918,205.72
Receivables & Other Assets With Full Reserves:
Delinquent Property Taxes Receivable A-6 358,083.28 362,202.11
Tax Title Liens A-7 1,004,415.92 871,056.27
Tax Penalty Receivable A-9 4,652.42 4,320.90
Property Acquired for Taxes - at Assessed Valuation A-12 485,800.00 485,800.00
Revenue Accounts Receivable A-13 9,701.35 8,556.22
Interfund Receivable:
Grant Fund A - 27,398.37
Trust - Other Fund B 1,230.81 -
Animal Control Trust Fund B 3,524.79 442.49
General Capital Fund C 157,575.72 112,022.87
Total Receivables & Other Assets With Full Reserves 2,024,984.29 1,871,799.23
Deferred Charges:
Overexpenditure of Appropriation Reserves A-14 779.50 -
Total Deferred Charges 779.50 -
Total Regular Funds 8,214,518.53 7390,004.95
Federal & State Grants:
Federal and State Grants Receivable A-23 403,571.75 394,912.75
Due from Current Fund A 161,095.70 -
Total State & Federal Grants 564,667.45 394,912.75
Total Assets $ 8,779,185.98 $ 1.184,917.70

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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TOWNSHIP OF SOUTHAMPTON
CURRENT FUND
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND

FUND BALANCE - REGULATORY BASIS

DECEMBER 31, 2019 AND 2018

LIABILITIES RESERVES & FUND BALANCE

Regular Fund:

Appropriation Reserves

Reserve for Encumbrances - Current Year

Accounts Payable
Prepaid Taxes

Tax Overpayments
County Taxes Payable

Due to County for Added and Omitted Taxes

Local School Tax Payable

Regional School Tax Payable

Due To State:

Veterans and Senior Citizens Deductions

Inspection Fees
Marriage Licenses

Reserve for Deposit for Sale of Property

Interfund Payable:

Trust Fund - Municipal Open Space

Utility Operating

Federal and State Grant Fund

Subtotal Regular Fund

Reserve for Receivables & Other Assets

Fund Balance

Total Regular Fund

State & Federal Grants:
Due to Current Fund

Reserve for Unappropriated Grants
Reserve for Appropriated Grants

Reserve for Encumbrances

Total State & Federal Grants

Total Liabilities, Reserves & Fund Balance

EXHIBIT A

Ref. 2019 2018

A3 $ 447,770.71  $ 371,107.52
A-15 275,722.59 204,023.97
A-16 - 7,391.25
A-10 238,526.77 203,726.02
A-8 19,181.96 14,106.87
A-20 603.52 603.52
A-20 9,537.07 6,770.40
A-17 - 20.52
A-18 2,645,802.79 2,438,595.73
A-11 163,239.58 159,715.70
A2l 5,368.00 3,515.00
A-22 200.00 200.00
A 1,101.10 1,101.10
B 67,675.86 67,260.45
D 19,393.04 19,393.04

A 161,095.70 .
4,055,218.69 3,497,531.09
A 2,024,984.29 1,871,799.23
A-l 2,134,315.55 2,020,674.63
8,214,518.53 7,390,004.95
A - 27,398.37
A-25 29,368.60 21,655.94
A-24 448,821.54 270,265.38
A-24 86,477.31 75,593.06
564,667.45 394,912.75
$  8779.18598 _§  7.784.917.70

The accompanying Notes to the Financial Statements are an integral part of these Statements.

10



TOWNSHIP OF SOUTHAMPTON

CURRENT FUND
STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE -
REGULATORY BASIS

YEARS ENDED DECEMBER 31, 2019 AND 2018

Revenue and Other Income Realized:
Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipt From Current Taxes
Receipts From Delinquent Taxes
Miscellaneous Revenue Not Anticipated
Other Credits To Income:
Unexpended Balance of Appropriation Reserves
Local School Tax Payable Cancelled
Prior Year Accounts Payable Cancelled
Interfunds Returned

Total Revenue

Expenditures:
Budget Appropriations Within "CAPS":
Operations:
Salaries and Wages
Other Expenses
Deferred Charges and Statutory
Expenditures
Appropriations Excluded From "CAPS":
Operations:
Salaries and Wages
Other Expenses
Capital Improvements
Municipal Debt Service
Deferred Charges
Local District School Taxes
Municipal Open Space Tax
Municipal Open Space Share of Added and Omitted Taxes
Regional High School Taxes
County Taxes
County Share of Added Taxes
Other Charges to Income:
Interfund Advanced
Miscellaneous
Refund of Prior Year Revenue
Adjustment to Prior Year Grant Encumbrances
Prior Year Senior Citizens & Veterans Disallowed

Total Expenditures

Excess in Revenue
Add: Expenditures Included
Above Which Are By Statute Deferred Charges
To Budgets of Succeeding Years

Statutory Excess To Fund Balance
Fund Balance, January 1

Decreased By:
Utilized as Anticipated Revenue

Fund Balance, December 31

Reference

A-2
A-2
A-2
A-2
A-2

A-14
A-17
A
A

A-3

A-3

A-3
A-3
A-3
A-3
A-3
A-17
A-19
A-19
A-18
A-20
A-20

A4
A-24
A-11

A-3

A-1,A-2

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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2019

575,000.00
2,265,524.12
28,227,438.91
358,476.97
52,974.35

292,398.14
20.52
7,261.24

EXHIBIT A-1

2018
469,843.00
2,434,566.96
27,600,536.85
297,661.67
81,791.82

136,802.42

5,349.94

31,779,094.25

31,026,552.66

1,280,607.00 1,278,107.00
2,730,598.00 2,645,335.00
273,065.00 261,189.00
144,020.00 134,105.00
513,588.13 197,255.97
250,000.00 250,000.00
1,318,770.50 1,373,037.50
- 4,913.11
12,432,264.00 12,290,800.00
199,724.00 199,817.00
415.41 300.91
7,338,163.00 6,923,749.00
4,577,463.92 4,485,861.51
9,537.07 6,770.40
- 27,398.37
9,704.44 5
6,408.66 -
. 3,000.00
6,124.20 6,259.42

31,090,453.33

30,687,899.19

688,640.92 338,653.47
688,640.92 338,653.47
2,020,674.63 2,151,864.16
2,709,315.55 2,490,517.63
575,000.00 469,843.00
2,134,315.55 2.020.674.63




EXHIBIT A-2
TOWNSHIP OF SOUTHAMPTON
CURRENT FUND
STATEMENT OF REVENUES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2019

Budget Excess/
Budget Amendments Realized (Deficit)
Surplus Anticipated $ 575,000.00 $ - $  575,000.00 $ =
Miscellaneous Revenues:
Alcoholic Beverages 12,500.00 - 12,750.00 250.00
Other Licenses 500.00 - 1,245.00 745.00
Fees and Permits 90,000.00 - 72,320.75 (17,679.25)
Fines and Costs - Municipal Court 75,000.00 - 165,277.65 90,277.65
Interest and Costs on Taxes 55,000.00 - 74,282.01 19,282.01
Interest on Investments and Deposits 120,000.00 - 170,600.30 50,600.30
Energy Receipts Tax 1,100,389.00 - 1,100,389.00 -
Garden State Trust 5,472.00 - 5,472.00 -
Uniform Construction Code Fees 185,000.00 - 195,492.00 10,492.00
Shared Service Agreements
Springfield Township - Tax Collector 13,800.00 - 13,800.00 -
Special Items of Revenue
Recycling Tonnage 26,303.00 - 26,303.00 -
Clean Communities Grant - 35,585.13 35,585.13 -
NJ DOT - Hawkins Road Construction 250,000.00 - 250,000.00 -
Rental Income Good Farm 33,306.00 - 34,116.00 810.00
Cable Television Franchise Fees 58,000.00 - 49,049.28 (8,950.72)
Housing Inspection Fees 20,000.00 - 22,810.00 2,810.00
General Capital Surplus - BAN Premium 36,032.00 - 36,032.00 -
Total Miscellaneous Revenues 2,081,302.00 35,585.13 2,265,524.12 148,636.99
Receipts From Delinquent Taxes 322,500.00 - 358,476.97 35,976.97
Amount To Be Raised By Taxes for Support of
Municipal Budget:
Local Tax for Municipal Purposes 4,088,635.00 - 4247944 51 159,309.51
Total Amount To Be Raised By Taxes for Support of
Municipal Budget 4,088,635.00 - 4,247,944.51 159,309.51
Budget Totals 7,067,437.00 35,585.13 7,446,945.60 343,923.47
Non-Budget Revenue - - 52,974.35 52,974.35
Total General Revenues $ 7.067.437.00 $ 35,585.13 $§ 7.499919.95 § 396.897.82

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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EXHIBIT A-2
TOWNSHIP OF SOUTHAMPTON

CURRENT FUND
STATEMENT OF REVENUES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2019

Analysis of Realized Revenue

Allocation of Current Tax Collections:

Revenue From Collections $  28227,438.91

School, County and Municipal Open Space Taxes 24,557,567.40
Balance for Support of Municipal Budget

Appropriations 3,669,871.51
Add: "Appropriation Reserve for

Uncollected Taxes" 578,073.00

Amount for Support of Municipal Budget
Appropriations $ 424794451

Receipts From Delinquent Taxes:
Delinquent Tax Collections $ 358,476.97

$ 358.476.97

Miscellaneous Revenue Not Anticipated:

Chief Financial Officer:

Subdivision Application Fees $ 2,800.00
Administrative Fees 5,038.09
Vital Statistics 1,552.00
Appliance Pickup Receipts 890.00
Building Rental 590.00
Discovery Records Receipts 20.00
JIF Safety Award 5,799.37
Refunds 12,824.12
Miscellaneous 7,034.77
$ 36,548.35
Tax Collector:
Tax Sale Premiums Escheated
Sale of Property 9,909.90
Tax Penalty Received 4,320.90
Miscellaneous 2,195.20
16,426.00
Total $ 52,974.35

The accompanying Notes to the Financial Statements are an integral part of these Statements.



EXHIBIT A-3
TOWNSHIP OF SOUTHAMPTON
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2019

APPROPRIATED Unexpended
Original Budget After PAID OR CHARGED Balance
Budget Modifications Paid Encumbered Reserved Cancelled
GENERAL APPROPRIATIONS
Operations - Within "CAPS"
GENERAL GOVERNMENT FUNCTIONS
Administrative and Executive:
Human Resources (Personnel):
Other Expenses $ 3,600.00 $ 3,600.00 $ 1,013.02 § 150.00 $ 2,436.98 $ -
Executive:
Salaries and Wages 178,000.00 178,000.00 177,662.15 - 337.85 -
Other Expenses 41,400.00 41,400.00 38,662.49 128.11 2,609.40 -
Municipal Clerk:
Salaries and Wages 33,160.00 33,160.00 33,145.67 - 14.33 -
Other Expenses 9,610.00 9,610.00 9,254.63 64.46 290.91 -
Data Processing:
Salaries and Wages 3,730.00 3,730.00 3,730.00 - - -
Other Expenses 36,100.00 42,100.00 37,707.51 768.70 3,623.79 -
Financial Administration:
Salaries and Wages 56,656.00 56,656.00 56,656.00 - - -
Other Expenses 1,380.00 1,380.00 1,226.64 - 153.36 -
Audit Services:
Other Expenses 25,850.00 25,850.00 25,845.00 - 5.00 -
Collection of Taxes (Revenue
Administration):
Salaries and Wages 94,480.00 83,610.00 71,034.91 - 12,575.09 -
Other Expenses 3,600.00 3,600.00 2,434.35 350.00 815.65 -
Assessment of Taxes:
Salaries and Wages 29,400.00 29,400.00 28,486.08 - 913.92 -
Other Expenses:
Revision of Tax Map 4,000.00 4,000.00 3,430.50 - 569.50 -
Miscellaneous 5,000.00 5,000.00 1,944.45 2,783.50 272.05 -
Legal Services and Costs:
Other Expenses 60,000.00 60,000.00 47,994.17 2,828.74 9,177.09 -
Engineering Services
Other Expenses 235,000.00 207,850.00 149,890.10 32,296.50 25,663.40 -
Historical Sites Office:
Salaries and Wages 520.00 520.00 - - 520.00 -
Other Expenses 275.00 275.00 20.00 - 255.00 -
Municipal Court:
Salaries and Wages 105,000.00 105,000.00 88,782.80 - 16,217.20 -
Other Expenses 30,000.00 30,000.00 25,256.15 - 4,743.85 -
LAND USE ADMINISTRATION
Planning Board:
Salaries and Wages 4,300.00 4,300.00 1,964.32 - 2,335.68 -
Other Expenses:
Legal 4,200.00 4,200.00 2,620.00 - 1,580.00 -
Engineering 500.00 500.00 - - 500.00 -
Miscellaneous 3,025.00 3,025.00 1,952.09 - 1,072.91 -
Zoning Board of Adjustment:
Salaries and Wages 6,242.00 6,242.00 6,242.00 - - -
Other Expenses:
Legal 9,500.00 5,500.00 1,195.09 200.00 4,104.91 -
Engineering 1,000.00 1,000.00 - - 1,000.00 -
Miscellaneous 3,100.00 3,100.00 919.58 - 2,180.42 -
Planner:
Other Expenses 30,000.00 18,340.00 12,146.26 - 6,193.74 -
Zoning Board:
Salaries and Wages 13,260.00 13,260.00 11,269.30 - 1,990.70 -
Other Expenses 1,400.00 1,400.00 348.82 - 1,051.18 -

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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INSURANCE
General Liability
Workers Compensation
Employee Group Insurance
Unemployment Trust Contribution
Other Insurances
Flexible Spending Account

PUBLIC SAFETY FUNCTIONS
Emergency Management Services:
Salaries and Wages
Other Expenses
Aid to Volunteer Fire Company:
Other Expenses
Fire Department:
Other Expenses
Municipal Prosecutor:
Other Expenses
Discovery:
Salaries and Wages
Other Expenses
Police Courtroom Security:
Other Expenses
Reverse 911 Coordinator:
Reverse 911 Social Media Coordinator

PUBLIC WORKS FUNCTIONS

Streets and Road Maintenance
Salaries and Wages
Other Expenses

Other Public Works Functions:
Shade Tree
Other Expenses

Recycling:
Salaries and Wages
Other Expenses

Garbage and Trash Removal:
Salaries and Wages
Other Expenses

Buildings and Grounds
Salaries and Wages
Other Expenses

Vehicle Maintenance
Other Expenses

HEALTH AND HUMAN SERVICES
Vital Statistics:
Salaries and Wages
Other Expenses
Environmental Commission:
Salaries and Wages
Other Expenses
Animal Control Services:
Other Expenses

Welfare/Administration of Public Assistance

Other Expenses

TOWNSHIP OF SOUTHAMPTON
CURRENT FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2019

EXHIBIT A-3

APPROPRIATED Unexpended
Original Budget After PAID OR CHARGED Balance

Budget Modifications Paid Encumbered Reserved Cancelled
60,562.00 48,562.00 41,986.00 2,000.00 4,576.00 -
125,500.00 125,500.00 123,420.00 - 2,080.00 -
560,000.00 550,000.00 487,679.72 - 62,320.28 -
2,000.00 2,000.00 1,344.17 - 655.83 -
14,500.00 14,500.00 6,910.00 7,223.04 366.96 -
2,000.00 2,000.00 500.00 100.00 1,400.00 -
5,000.00 5,000.00 5,000.00 - - -
2,750.00 2,750.00 1,251.36 - 1,498.64 -
60,000.00 75,209.00 64,688.36 10,388.50 132.14 -
20,000.00 20,000.00 20,000.00 - - -
18,000.00 8,500.00 8,500.00 - - -
400.00 400.00 392.00 - 8.00 -
30,000.00 14,791.00 12,961.15 - 1,829.85 -
2,706.00 2,706.00 2,706.03 - (0.03) -
100.00 100.00 - - 100.00 -
328,700.00 328,700.00 317,115.54 - 11,584.46 -
187,875.00 247,875.00 110,997.01 108,595.61 28,282.38 -
750.00 750.00 - 125.00 625.00 -
3,000.00 3,000.00 - 2,400.00 600.00 -
2,229.00 2,229.00 2,164.24 - 64.76 -
1,000.00 1,000.00 903.02 - 96.98 -
235,450.00 235,450.00 233,223.19 - 2,226.81 -
6,000.00 6,000.00 4,163.18 200.00 1,636.82 -
16,811.00 16,811.00 4,347.84 - 12,463.16 -
101,900.00 171,400.00 81,797.98 79,067.19 10,534.83 -
195,000.00 181,000.00 149,732.99 9,379.37 21,887.64 -
6,668.00 7,168.00 7,163.21 - 4.79 -
1,000.00 1,000.00 782.00 - 218.00 -
2,000.00 2,000.00 - - 2,000.00 -
1,000.00 1,000.00 350.00 - 650.00 -
8,000.00 8,000.00 5,434.09 - 2,565.91 -
500.00 500.00 420.00 - 80.00 -

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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EXHIBIT A-3
TOWNSHIP OF SOUTHAMPTON
CURRENT FUND
STATEMENT OF EXPENDITURES - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2019

APPROPRIATED Unexpended
Original Budget After PAID OR CHARGED Balance
Budget Modifications Paid Encumbered Reserved Cancelled
RECREATION AND EDUCATION
Recreation Services and Programs:
Other Expenses 17,250.00 17,250.00 17,250.00 - - -
Maintenance of Parks:
Other Expenses 12,800.00 12,800.00 11,213.23 - 1,586.77 -
Celebration of Public Events:
Salaries and Wages 1,000.00 1,000.00 1,000.00 - - -
Other Expenses 55,000.00 15,000.00 3,661.74 231.70 11,106.56 -
SANITATION
Landfill/Solid Waste Costs:
Other Expenses - Contractual 373,000.00 373,000.00 366,487.80 6,512.20 -
AID TO LIBRARY (N.J.S. 40:54-35):
Other Expenses 38,000.00 38,000.00 38,000.00 - - -
UNCLASSIFIED:
Registrations of Bonds 2,500.00 2,500.00 2,100.00 - 400.00 -
Accumulated Sick Leave 2,000.00 2,000.00 2,000.00 - - -
JIF Wellness Program 1,000.00 1,000.00 962.16 - 37.84 -
CODE ENFORCEMENT AND ADMINISTRATION
Uniform Construction Code Enforcement:
Salaries and Wages 113,262.00 132,442.00 130,045.71 - 2,396.29 -
Other Expenses 13,000.00 13,000.00 2,827.67 4,729.63 5,442.70 -
Sub Code Officials:
Plumbing Inspector:
Salaries and Wages 14,800.00 14,800.00 12,443.54 - 2,356.46 -
Electrical Inspector:
Salaries and Wages 18,508.00 18,508.00 18,144.78 - 363.22 -
Fire Protection Official:
Salaries and Wages 2,221.00 2,221.00 1,557.60 - 663.40 -
UTILITY EXPENSES AND BULK PURCHASES
Electricity 31,500.00 31,500.00 23,974.41 1,034.15 6,491.44 -
Street Lighting 155,000.00 155,000.00 150,001.76 1,031.23 3,967.01 -
Telecommunications 30,600.00 30,600.00 30,139.67 - 460.33 -
Fuel Oil 3,000.00 3,000.00 1,074.32 - 1,925.68 -
Gasoline/Diesel 22,875.00 6,875.00 - - 6,875.00 -
Water 4,100.00 4,100.00 2,021.65 168.73 1,909.62 -
Propane 10,000.00 10,000.00 4,848.87 - 5,151.13 -
Sewerage Processing 2,100.00 2,100.00 411.71 128.71 1,559.58 -
Fire Hydrants 51,000.00 51,000.00 48,787.62 1,056.00 1,156.38 -
Natural Gas 2,000.00 2,000.00 1,105.18 190.35 704.47 -
Total Operations Within "CAPS" 4,011,205.00 4,011,205.00 3,408,826.58 267,619.22 334,759.20 -
Detail:
Salaries and Wages 1,271,797.00 1,280,607.00 1,211,570.88 - 69,036.12 -
Other Expenses 2,739,408.00 2,730,598.00 2,197,255.70 267,619.22 265,723.08 -
DEFERRED CHARGES AND STATUTORY EXPENDITURES -
MUNICIPAL - WITHIN "CAPS"
Deferred Charges:
Prior Year Bill - Engineering 10,000.00 10,000.00 - - - 10,000.00

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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STATEMENT OF EXPENDITURES - REGULATORY BASIS

Statutory Expenditures:
Contribution To:
Public Employees Retirement System
Social Security System (O.A.S.1.)
Defined Contribution Retirement Plan
Public Employees Retirement System - EIRC
PERS - Retro from 2011/12

Total Deferred and Statutory Expenditures -
Municipal - Within "CAPS"

Total General Appropriations for Municipal Purposes
Within "CAPS"

OPERATIONS - EXCLUDED FROM "CAPS"
Stormwater Permits (NJDEP):
Street Division:
Salaries and Wages
Other Expenses
Emergency Services Volunteer Length of Service
Awards Program (LOSAP)

Total Other Operations Excluded From "CAPS"

SHARED SERVICE AGREEMENTS:
Township of Lumberton:
Vehicle Fueling
Township of Springfield:
Tax Collector
Salaries and Wages
Township of Tabernacle:
Other Expenses

Total Shared Service Agreements

ADDITIONAL APPROPRIATIONS OFFSET BY
REVENUES (N.J.S.A. 40A:4-45.3h)
Clean Communities Grant
Recycling Tonnage Grant
Recycling Tonnage Grant - 2019
NJ DOT - Hawkin Road Reconstruction

Total Additional Appropriations Offset
By Revenues

Total Operations - Excluded From "CAPS"

Detail:
Salaries and Wages
Other Expenses

Capital Improvements - Excluded From "CAPS"
Capital Improvements Fund
Purchase of Public Works Small Equipment

Total Capital Improvements - Excluded
From "CAPS"

Municipal Debt Service - Excluded From "CAPS"
Payment of Bond Principal

Payment of Bond Anticipation Notes and Capital Notes

Interest on Bonds

Tha arcomnanvuing Natec tn tha Financial Statemente are an intearal nart of theee Statementc

TOWNSHIP OF SOUTHAMPTON
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2019

EXHIBIT A-3

APPROPRIATED Unexpended
Original Budget After PAID OR CHARGED Balance
Budget Modifications Paid Encumbered Reserved Cancelled
159,172.00 159,172.00 159,172.00 - - -
103,000.00 103,000.00 88,658.98 - 14,341.02 -
930.00 930.00 002.88 - 27.12 -
8,864.00 8,864.00 8,864.00 - - -
1,099.00 1,099.00 1,098.17 - 0.83 -
283,065.00 283,065.00 258,696.03 - 14,368.97 10,000.00
4,294,270.00 4,294,270.00 3,667,522.61 267,619.22 349,128.17 10,000.00
130,220.00 130,220.00 94,140.16 - 36,079.84 -
68,200.00 68,200.00 63,505.16 2,443.65 2,251.19 -
46,000.00 46,000.00 - - 46,000.00 -
244,420.00 244,420.00 157,645.32 2,443.65 84,331.03 -
80,000.00 80,000.00 68,402.49 5,659.72 5,937.719 -
13,800.00 13,800.00 12,926.28 - 873.72 -
7,500.00 7,500.00 - - 7,500.00 -
101,300.00 101,300.00 81,328.77 5,659.72 14,311.51 -
- 35,585.13 35,585.13 - - -
5,476.00 5,476.00 5,476.00 - - -
20,827.00 20,827.00 20,827.00 - - =
250,000.00 250,000.00 250,000.00 - - -
276,303.00 311,888.13 311,888.13 - - -
622,023.00 657,608.13 550,862.22 8,103.37 98,642.54 -
144,020.00 144,020.00 107,066.44 - 36,953.56 -
478,003.00 513,588.13 443,795.78 8,103.37 61,688.98 -
200,000.00 200,000.00 200,000.00 - - -
50,000.00 50,000.00 50,000.00 - - -
250,000.00 250,000.00 250,000.00 - - %
- 530,000.00 530,000.00 530,000.00 - - -
565,500.00 565,500.00 565,500.00 - - -
111,288.00 111,288.00 106,987.50 - - 4,300.50



Interest on Notes

Total Municipal Debt Service - Excluded
From "CAPS"

TOWNSHIP OF SOUTHAMPTON

CURRENT FUND

STATEMENT OF EXPENDITURES - REGULATORY BASIS
FOR THE YEAR ENDED DECEMBER 31, 2019

EXHIBIT A-3

Total General Appropriations for Municipal Purposes

Excluded From "CAPS"

Subtotal General Appropriations

Reserve for Uncollected Taxes

Total General Appropriations

Budget as Adopted
Appropriations by 40A:4-87

Analysis of Paid or Charged:
State and Federal Grants
Reserve for Uncollected Taxes
Disbursements

APPROPRIATED Unexpended
Original Budget After PAID OR CHARGED Balance
Budget Madifications Paid Encumbered Reserved Cancelled
116,283.00 116,283.00 116,283.00 - - -
1,323,071.00 1,323,071.00 1,318,770.50 - - 4,300.50
2,195,094.00 2,230,679.13 2,119,632.72 8,103.37 98,642.54 4,300.50
6,489,364.00 6,524,949.13 5,787,155.33 275,722.59 447,770.71 14,300.50
578,073.00 578,073.00 578,073.00 - - -
$ 7.067437.00 $ 7.103,022.13 § 6,36522833 § 27572259 § 447,770.71 § 14.300.50

$ 7,067,437.00

113,585.13

$ 7.181.022.13

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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$  311,888.13
578,073.00
5,475.267.20

$ 6.365.228.33
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TOWNSHIP OF SOUTHAMPTON
TRUST FUND

STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND

FUND BALANCE - REGULATORY BASIS
DECEMBER 31, 2019 AND 2018

EXHIBIT B

ASSETS Ref. 2019 2018
Dog Trust Fund:
Cash B-4 $ 15,329.99 12,181.89
Other Trust Funds:
Cash-Treasurer B-4 318,333.85 257,400.00
Cash-Collector B-4 308,400.00 316,591.83
Interfunds and Receivables:
Due from Developers B 2,162.65 2,162.65
628,896.50 576,154.48
Municipal Open Space Trust Fund:
Cash B-4 204,819.88 207,192.66
Interfunds and Receivables:
Due from Current Fund - Open Space Tax A 67,675.86 67,260.45
272,495.74 274,453.11
Total Assets $ 916,722.23 862,789.48
LIABILITIES, RESERVES, AND FUND BALANCE
Dog Trust Fund:
Due to State of New Jersey B-6 $ 5.00 6.20
Reserve for Dog Fund Expenditures B-5 11,800.20 11,733.20
Due to Current Fund B-7 3,524.79 442 .49
15,329.99 12,181.89
Other Trust Funds:
Accounts Payable B - 3,796.49
Due State of New Jersey - Public Defender Fees B - 283.40
Miscellaneous Reserves B-8 627,665.69 572,074.59
Due to Current Fund A 1,230.81 -
628,896.50 576,154.48
Municipal Open Space Trust Fund:
Reserve for Future Use B-1 272,495.74 274,453.11
272,495.74 274,453.11
Total $ 916,722.23 862,789.48

The accomnanvinoe Nnteq tn Financial Statemente are an inteoral nart af thic ctatement



EXHIBIT B-1
TOWNSHIP OF SOUTHAMPTON

MUNICIPAL OPEN SPACE TRUST FUND
STATEMENTS OF OPERATIONS AND CHANGES IN RESERVE
FOR FUTURE USE - REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2019 AND 2018

2019 2018

Revenue and Other Income Realized:

Amounts to be Raised by Taxation $ 200,139.41 $ 200,117.91

Miscellaneous Revenue Not Anticipated 2,935.63 1,321.53
Total Revenue 203,075.04 201,439.44
Expenditures:

Municipal Debt Service 100,000.00 50,000.00

Other Charges to Income:

Other Expenditures 105,032.41 -
Total Expenditures 205,032.41 50,000.00
Excess (Deficit) in Revenue (1,957.37) 151,439.44
Fund Balance, January 1 274,453.11 123,013.67
Fund Balance, December 31 $ 272,495.74 $ 274,453.11

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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EXHIBIT B-2
TOWNSHIP OF SOUTHAMPTON

MUNICIPAL OPEN SPACE TRUST FUND
STATEMENT OF REVENUES - REGULATORY BASIS
YEAR ENDED DECEMBER 31, 2019

Excess/

Budget Realized (Deficit)
Amounts to be Raised by Taxation $ 199,724.00 $ 200,13941 $ 41541
Miscellaneous - 2,935.63 2,935.63

$§ 199,724.00 § 203,075.04 $ 3,351.04

Cash Receipts $ 202,659.63
Due from Current Fund 415.41

$ 203,075.04

Tha arcamnanuina Natac tn the Finannrial Qtatemeantc ara an intaaral nart af thace Qtatamante
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EXHIBIT C

TOWNSHIP OF SOUTHAMPTON
GENERAL CAPITAL FUND
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND
FUND BALANCE - REGULATORY BASIS
DECEMBER 31,2019 AND 2018

ASSETS Ref. 2019 2018
Cash and Cash Equivalents C-2 3 837,098.53 $ 1,870,769.00
Deferred Charges to Future Taxation:
Funded C-5 3,575,000.00 4,195,000.00
Unfunded C-6 3,311,395.00 3,886,895.00
Total Assets §  7,723,493.53 $  9.952,664.00

LIABILITIES, RESERVES & FUND BALANCE

Bond Anticipation Notes Payable C-11 $ 3,311,395.00 $  3,886,895.00
Bonds Payable C-10 3,575,000.00 4,195,000.00
Encumbrances Payable C-8 80,079.30 206,020.95
Contracts Payable C-9 287,620.98 762,591.12
Due to Current Fund A 157,575.72 112,022.87
Improvement Authorizations:

Funded C-7 32,409.42 583.00

Unfunded C-7 158,739.97 701,148.92
Down Payment of Capital Improvements C 321.00 321.00
Reserve for Debt Service 6 601.00 601.00
Reserve for Assessment Revaluation C 2,000.00 2,000.00
Capital Improvement Fund C-4 50,250.00 250.00
Fund Balance C-1 67,501.14 85,230.14

Total Liabilities, Reserves & Fund Balance $  7,723,493.53 $  9,952,664.00

There were $ -0- of bonds and notes authorized but not issued as of December 31, 2019 and 2018.

Tha anrnmnanvuina Nlatac tn tha Financial Qatemente ars an intaaral nart af thece Qtatamente



EXHIBIT C-1
TOWNSHIP OF SOUTHAMPTON
GENERAL CAPITAL FUND
STATEMENT OF FUND BALANCE -
REGULATORY BASIS
YEARS ENDED DECEMBER 31, 2019

Balance, December 31, 2018 $ 85,230.14
Increased By:

Premium on Bond Anticipation Notes Issued $17,720.00

Funded Improvement Authorizations Cancelled 583.00 18,303.00
Subtotal 103,533.14
Decreased By:

Surplus Budgeted in Current Fund 36,032.00
Balance December 31, 2019 3 67,501.14

The accompanying Notes to Financial Statements are an integral part of this statement.
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TOWNSHIP OF SOUTHAMPTON

SEWER UTILITY FUND
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND
FUND BALANCE - REGULATORY BASIS

DECEMBER 31, 2019 AND 2018

ASSETS

Operating Fund:
Cash and Cash Equivalents
Change Fund
Due from Current Fund

Total

Receivables & Other Assets With Full Reserves:
Consumer Accounts Receivable
Sewer Liens Receivable

Total Receivables & Other Assets With Full Reserves
Deferred Charges:
Overexpenditure of Appropriations
Overexpenditure of Appropriation Reserves
Total Deferred Charges
Total Operating Fund
Capital Fund:
Due from Sewer Operating Fund
Fixed Capital
Fixed Capital Authorized and Uncompleted
Total Capital Fund

Total Operating & Capital Fund

Ref.

D-6
D-7

D-3
D-8

D-16
D-14

EXHIBIT D

2019 2018
$ 62,015.09 $ 63,284.09
60.00 60.00
19,393.04 19,393.04
81,468.13 82,737.13
21,674.52 24,951.06
5,430.50 3,801.67
27,105.02 28,752.73
4,828.09 2,771.54

631.76

5,459.85 2,771.54
114,033.00 114,261.40
6,424.00 6,424.00
2,295,000.00 2,295,000.00
32,000.00 32,000.00
2,333,424.00 2,333,424.00
$ 2,447457.00 _§ 2447.685.40

The accompanying Notes to the Financial Statements are an integral part of these Statements.



TOWNSHIP OF SOUTHAMPTON

SEWER UTILITY FUND
STATEMENTS OF ASSETS, LIABILITIES, RESERVES AND

FUND BALANCE - REGULATORY BASIS
DECEMBER 31, 2019 AND 2018

LIABILITIES RESERVES & FUND BALANCE

Operating Fund:
Liabilities:
Appropriation Reserves
Reserve for Encumbrances
Overpaid Sewer Rents
Accrued Interest on Bonds and Notes
Due to Sewer Capital fund

Subtotal

Reserve for Receivables
Fund Balance

Total Operating Fund

Capital Fund:
Serial Bonds Payable
Improvement Authorizations:
Funded
Unfunded
Reserve for Amortization
Deferred Reserve for Amortization
Capital Improvement Fund

Total Capital Fund

Total Liabilities, Reserves & Fund Balance

There were $30,400.00 of bonds and notes authorized but not issued as of December 31, 2019 &

$30,400.00 on December 31, 2018.

The accompanying Notes to the Financial Statements are an integral part of these Statements.
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Ref.

D-11
D-11

D-13

EXHIBIT D

2019 2018
. $ -

31,352.73 41,005.89
1,385.53 1,430.59
2,253.13 2,357.29
6,424.00 6,424.00
41,415.39 51,217.77
27,105.02 28,752.73
45,512.59 34,290.90
114,033.00 114,261.40
635,000.00 660,000.00
1,600.00 1,600.00
30,400.00 30,400.00
1,660,000.00 1,635,000.00
1,600.00 1,600.00
4,824.00 4,824.00
2,333,424.00 2,333,424.00
2,447.457.00 $ 2.447.685.40




EXHIBIT D-1
TOWNSHIP OF SOUTHAMPTON
SEWER UTILITY OPERATING FUND
STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE
REGULATORY BASIS
YEARS ENDED DECEMBER 31,2019 AND 2018

2019 018
Revenue and Other Income Realized:
Fund Balance Utilized $ 3,072.00 $ -
Sewer Rents 224,754.22 212,797.96
Miscellaneous 4,345.82 3,380.68
Deficit (General Budget) - 9,843.00
Other Credits to Income:

Appropriation Reserves Lapsed - 3,213.98
Total Revenue 232,172.04 229,235.62
Expenditures:

Other Expenses 166,828.09 160,571.54
Capital Improvements - 1,624.00
Municipal Debt Service 53,106.35 54,404.84
Deferred Charges 2,772.00 -
222,706.44 216,600.38
Excess (Deficit) in Revenue 9,465.60 12,635.24
Add: Expenditures Included
Above Which Are By Statute
Deferred Charges To Budgets
of Succeeding Years 4,828.09 2,711.54
Statutory Excess 14,293.69 15,406.78
Fund Balance, January 1 34,290.90 18,884.12
48,584.59 34,290.90
Decreased By:
Utilized as Anticipated Revenue 3,072.00 =

Fund Balance, December 31 $ 45,512.59 3 34.,290.90

The accamnanvino Nntec tn the Financial Qtatemente are an inteoral nart af theee Qtatemente
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