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executed by the Mayor, on behalf of the City of Selma and accurately contains the 
information concerning the best estimate of the tax rate which would be required to be 
levied to fund the bond issuance, in accordance with the foregoing provisions and the best 
estimate of the highest tax rate which would be required to be levied to fund this bond 
issuance. 

Section 12. Accountability Requirements. In accordance with Sections 53410 and 
53411 of the California Government Code, the City Council hereby adopts the following 
accountability requirements relating to the bonds: 

(A) A separate account called Police Station Construction Designated Fund shall 
be created and held by the City, and to which the proceeds of the bonds are deposited. 

(B) The Chief Fiscal Officer or designee of the City shall file a report with the 
City Council no later than January 1,2017, and at least once a year thereafter, showing the 
amount of the bond proceeds collected and expended, and the status of the project to be 
financed from the proceeds of the bonds. 

(C) A citizen's oversight committee composed of three voters of the City of Selma 
shall be formed and will be charged with an annual review of all bond proceeds 
expenditures and an annual report to the City Council regarding their findings as to those 
expenditures. Members of the Citizens' Oversight Committee shall be appointed by the City 
Council. The Committee shall consist of three members. The Citizens' Oversight 
Committee members shall not be current or past City of Selma employees, officials, 
contractors or vendors of the City. Past officials or vendors shall be eligible to serve on the 
Committee, provided that there are no conflicts of interest as determined by the City 
Attorney. Of the members of the Committee first appointed, they shall be appointed for 
terms of four years. No member may serve more than two consecutive terms. 

The City Council shall solicit Citizens' Oversight Committee members through an open 
application process that is promoted through a broad-based recruitment process. Any voting 
Selma resident is eligible to apply for Committee membership, subject to the appointment 
categories specified above. All applications will be reviewed by the City Council, which will 
have the authority to make all final decisions on Committee representation, subject to these 
guidelines. 

Committee members may also review the annual financial or performance audits performed 
by an independent auditor. The Committee shall confine its oversight specifically to 
revenues generated under this Chapter. Revenue generated through other sources shall be 
outside the jurisdiction of the Citizens' Oversight Committee. 
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YEAR:  THROUGH JUNE (PFY)

City of Selma

4/22/2021

Page:  1

 4:21 pm

YTD Actual

INCOME STATEMENT

YTD Amd. Bud.

Fund:  458 - 2017 GO BOND PD STATION
Revenues

Dept:  2100  POLICE SUPPORT
470.000.000  INTEREST INCOME  0.00  92,168.99

 0.00  92,168.99POLICE SUPPORT

Revenues  0.00  92,168.99

Expenditures
Dept:  5200  CAPITAL PROJECTS

700.100.005  NEW POLICE STATION  0.00  4,061,133.97

 0.00  4,061,133.97CAPITAL PROJECTS

Expenditures  0.00  4,061,133.97

 0.00 -3,968,964.98Grand Total Net Effect:  

* Skipped Unbudgeted $0 Balance Accounts
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City of Selma

Page:  1

4/22/2021

 4:20 pm

BALANCE SHEET

As of:  6/30/2020 (PFY) Balances

Fund:  458 - 2017 GO BOND PD STATION

Assets

-4,189,758.39101.000.000  CHECKING

 4,189,758.39101.100.000  PIOC

 0.00Total Assets

Reserves/Balances

 3,968,964.98300.000.000  FUND BALANCE

-3,968,964.98350.000.000  CHANGE IN FUND BALANCE

 0.00Total Reserves/Balances

Total Liabilities & Balances  0.00
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YEAR:  THROUGH JUNE (PFY)

City of Selma

4/22/2021

Page:  1

 4:22 pm

GENERAL LEDGER REPORT

Beg. Bal. Debit CreditJournal Entry Desc Line 1Post Date JE Type JE No. Begin/End Bal.

GL#: 458-2100-470.000.000  INTEREST INCOME  0.00

07/15/2019  774991GJ Bank Interest  0.00  26,222.29

07/15/2019  780920GJ Bank Interest  0.00  26,222.29

07/15/2019  782919GJ STATE OF CA LAIF INT DEPOSIT  0.00  26,222.29

07/15/2019  785218RE Bank Interest  26,222.29  0.00

07/15/2019  786078RE STATE OF CA LAIF INT DEPOSIT  26,222.29  0.00

10/15/2019  785214GJ Bank Interest  0.00  25,438.42

01/15/2020  782920GJ STATE OF CA LAIF INT DEPOSIT  0.00  23,870.76

05/01/2020  787211CR Rcd From: ST OF CA  0.00  16,637.52

 0.00458-2100-470.000.000          INTEREST INCOME  52,444.58  144,613.57  92,168.99

GL#: 458-5200-700.100.005  NEW POLICE STATION  0.00

07/31/2019  774987AP KATCH ENVIRONMENTAL INC.  608,424.00  0.00

08/31/2019  776791AP KATCH ENVIRONMENTAL INC.  480,355.48  0.00

09/30/2019  778436AP KATCH ENVIRONMENTAL INC.  431,010.45  0.00

10/31/2019  780377AP KATCH ENVIRONMENTAL INC.  702,099.45  0.00

11/30/2019  781014AP KATCH ENVIRONMENTAL INC.  766,494.78  0.00

12/31/2019  782720AP KATCH ENVIRONMENTAL INC.  997,738.62  0.00

12/31/2019  783499AP SUNCREST BANK  209,795.94  0.00

12/31/2019  796003GJ Reallocate Final Katch Invoice  0.00  134,784.75

01/31/2020  785048AP KATCH ENVIRONMENTAL INC.  690,691.04  0.00

01/31/2020  785498GJ KATCH ENVIRONMENTAL TO CORR FUND  0.00  690,691.04

 0.00458-5200-700.100.005          NEW POLICE STATION  4,886,609.76  825,475.79  4,061,133.97

Fund:  458 - 2017 GO BOND PD STATION Totals:  4,939,054.34  970,089.36

Grand Totals:  4,939,054.34  970,089.36
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CIW OF SELMA

CLAIM FOR PAYMENT
I lq8s. 152
1{ftEEl6rPAY WITH WARRANT RUN VENDOR NO

DATT: 2I5I2O2O ORIGINATING DEPARTMENT FINANCE

CLAIMANT NAME: SUNCREST BANK

663 W. NEES AVEREMITTANCE

ADDRESS FRESNO, CA 93711

AMOUNTDETAILED DESCRIPTION

209,195KATCH ENVIRONMENTAL RETENTION PAYMENT

209,795.9TOTAL CLAIM

NEW VENDOR?

NEW ADDRESS?

1099 VENDOR? VENDOR NO

DESCRIPTION . LIMITED TO 24 SPACES

KATCH ENVIRON M E NTAL RETE NTION PAYMENT

D BY FINANCE DEPARTMENT

APPROVED BY CITY MANAGER

OBJ SUB AMOUNTFUND DIV

209,795.94458 5200 100 100.005

209,795.94

IIIIIIIIIIIIIIIIIII

III

IIIIIIIIIIIIIIIIIIII

S:\Finance\Accounts Payable\CLAIM FORMS\SUNCREST BANK

TOTAL
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ESCROW I.'OR SECURITY DEPOSI
IN LIEU OF RETENTION

This Escrow Agreement is made and cntcrcd into bs ond betwcen thc Ciry ofSelma, rvhosc address

is l7l0 Tucker Sreel Selma, CA, 91662, hereinafier callcd "City", 8od

tvhose addrcss is .ri?:. Pon!,.. , hcrcinafter
called "Contractor", and whose addrcss is 663 w r.oaaE

It!::,c-i?1IL. heleinattcr callcd''Escrow Agent."

For dre consideration hrreinatler set fofih. the City, Contractor. lnd Escrorv Agent tgree as

tbllows:

Pwsuonr hr Section 22300 of the Publis Contracl Code of the Stele of Crlifornia,
Cont.actor has the option to dcpcsit securities with Escrow Agent as o subslitutc for

retention earnings rcquirctl to bc withheld by City pursuant lo the construction conlract

entered into betweuo the City rnd Contnrcrr)r tbr lhe Selna Police Oepartrnent. in the

amounr of $8,322,577.00 d"t"d Mq02.?ore (herein.fter retirrcd to &s rhe

"Conrncf 'f1.ltcnratirc-if-on *,iniil-qr"s of the Contractor, thc city shall make

paymenG oftlre rctention earnings direcdy to the Dscrow Agent. whe[ Contractor deposits

tlrc sccuritics as subslitute for Contract earnings, the Escrow Agent shall nodry the City
within l0 days ofthe dcposir. Thc market value of the sectrities at thc time of thc

substitution shall be at least cqual to thc cash amount ther requited to be withheld as

retention rrnder thc tcrms of thc Contract amount betweln thc City lnd Contrrctor.
Sccuritics shall bc hcld in tlrc namg 6f : City ot S€kna rad shall dcsigrate thc

Conkactor as thc bcncticial owncr

The Contractor shrll sclcct and initial onc ofthe following options:

I r I The City sholl mrke progrcss paymedts to the Contoctor for such funds thd
othcrwisc woul: bc wit rheld fronr progress paymcnts pursutnt to the Contrdst provisicN,
providcd that thc gsci . rv Agcnt holds sccuritics in the form and amount specificd abovq

OR

[ | Th€ City shall make pryment of ]etentions camed dircctly to the Esotow Agent'

The tscrow Ageut sltall hold thern for the berefit ofthe Contractor until such time rs the

cscrow crcatcd under this Colrn?ct is terrrilratcd. Thc Contractof may direct lh€

investments ofthe payments into securities. Atl tcrms and conditions ofthis agrecment and

the rights and responsibilities of thc partics shall be equslly spplic5blc aod binding when

tlle City pays the Escro\r Agent directly.

Conrractor shall bc responsible for paying all lees for the cxpetrscs incurcd by Escro*
Agent in administcring thc Escrow Account and atlcxpenscs ofthc Ciry. Thcsc cxPcnscs

and paymont tcrms shall be determi[ed by the City, ContI3ctor, a[d Escrow Agent.
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Th€ intcrest earrEd on tlrc sccuritici or drc money maalel accotrnls hcld in cscrolv snd all
intcrcst camc.d shall be for the sole usc ofthe Contrsctor end dull be $rbjcct to rridtdrswal
by Contr.ctor El any time 8nd from timc b ttne wi(hout noticc to thc City. Contractor shrll
hsve le right to $ithdaw all or 8ny prn of thc principal in drc escrow sccount olly by
rwittcn Dotic! to Escro* Agcnt accomproicd by rwinen audorization from Caty io lhe

Escmw Agent that City cooserts to the wilhdrawal of tfie amount sought lo be withdrawo
by Conlrsutor,

'ILe Cit\ shall hrve a right io (lraw upon thc scc,Jrities in thc event o{ dctault by ille
Co trncror. Upon seven days- rvrittcn flgticc !o thc Eicrcu ,\gcnt iiom the City ot thc

dclilul!, the Escr(r\r Agel1i .rll ll Irnrrrcdintcly convc thc recurities to cash and s[all
dastrib!tc rhc cosh as insliucicd by iht Crly.

tipon rcccipt of rlritlen notiiicatiort ltofl thc Cili cer{ifying lhat the Conlrsct il final and

complcte. and th lhc Cootractor has cornplied with all requiretnents and procedurc-<

applicablc to thc CoDrract, Escrolv Agcnt:hall rclcase to Co[tractor all sccudtics atld

intefcsl ol dcposit lcss cscrorv fecs and chargcs of rhe cscrow account. Thc cscrow Shall

be r;toscd immediarell upon disburscnrcnt of xll mon:es and securitics on dcposit and

paymcnts of fees and chargcs.

Escrorv Agent shall e;ly orr tlrc w tlen ootilicatiors tionr thc Cily and thc Contractor
pu$uanl ro Scctions (i) to (8) ilc[rsive, of this ogrccment aod the City and Contractor
shall hold Escrou, Ageo( hlrnlcss fionr Escrorv Agort's relea.lic atC disbutscmcnt of th.
seclrrities and interest as set t'orlh nhove

Contractor authorizes thc Escrorr Agenr ro issue ntonthly staacmcnls of thc status of tlte

fuods hcld in the escruv. accounl to lhc City. Escrow Agcnt shall isstrc soid stltemcots ofi

a monthly bssis and mail to: City of Sclrn.t, ATTN: Finance Depsrtmcnt, l7l0 Tuckc.
Street, Sclma. CA 91662

The nuucr ofthe persons who are authorizcd 'o givc writteo [otic. or to rcceivc wrinen

noticc on behalfof lhe City and on bchall of ('-.nlr.ct- r itl conncction wilh lhe forcgoirS.

and ciemplars ofthcir rcspectivc slgnalurcs, arc as follows:

s

9

Titl€

On belrali ol City On hchirlf of Corrtractor

Trlle

-lqqsa Callava-n
Namc Nanrc
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Jtt, It4trLJ

On bchalf of Escrow Agent:

Vg.*+r'?ctsrAttvf
Titlc

Name

l&? =il.,rlzr:, WSno,C,t Q3ltt
Address

At the tirtre the escrow account is opened, lhe City ard Ccflt actor shall delivcr to thc Escrow

Agent a fully e{ccuacd counterpart oi lhis agreerflcn!

lN WTNESS WHEREOF, the pa(ies havc executed thir agreement by their proper omccrs on

the date tirst set tb(h above.

Con(ractoa:

Titlc

Nanc \irurc )
a--

Signature

l 7 l0filctelsrrcet, Selma. CA 9366L
Addrcss

-!12L E-r44r*\--t'! ?. fr.4.,.2-/:.,-at 2 L-7

END OF ESCROW FOR SECURITY DEPOSIT
IN LIEU OF RETENTION
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CiqlManagg
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TcsaGa&raq
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