
OKANOGANCOUNTYWASHINGTONRESOLUTIONNO1272021ARESOLUTIONoftheBoardofCountyCommissionersofOkanoganCountyWashingtondeclaringitsofficialintenttoreimbursecapitalexpendituresfromproceedsofafutureborrowingandprovidingforrelatedmattersBEITRESOLVEDbytheBoardofCountyCommissionerstheBoardofOkanoganCountyWashingtontheCountyasfollowsSection1FindingsandDeterminationsTheBoardtakesnoteofthefollowingfactsandmakesthefollowingfindingsanddeterminationsaUnitedStatesTreasuryRegulationsSection11502relatingtothereimbursementofpriorexpendituresfromproceedsoftaxexemptbondsorotherobligationsbondsrequiresamongotherthingsthatnotlaterthan60daysafterpaymentofanoriginalexpendituretheCountyoranypersondesignatedbytheCountytodosoonitsbehalfdeclareareasonableofficialintenttoreimbursethoseoriginalexpendituresfromproceedsofbondsbTheCountyintendstomakecapitalexpendituresfortheProjectidentifiedinSection2frommoneythatisavailablebutthatisnotandisnotreasonablyexpectedtobereservedallocatedonalongtermbasisorotherwisesetasideforthoseexpendituresandtheCountyreasonablyexpectstobereimbursedforthoseexpendituresfromproceedsofbondsissuedorincurredtofinancethoseexpendituresSection2DescriptionofProjectforWhichExpendituresaretobeMadeTheCountyintendstomakeandornotmorethan60daysbeforethedateofthisresolutionhasmadeexpendituresandreasonablyexpectstoreimburseitselfforthoseexpendituresfromproceedsofbondsfortheacquisitiondevelopmentconstructionorremodelingofCountygovernmentalfacilitiesincludinebutnotlimitedtoSuperiorCourtClerksOfficeJuvenileJusticefacilities911CommunicationsfacilitiesJailfacilitiesPublicWorksShopsandotherCountygovernmentalfacilitiestheProjectSection3MaximumPrincipalAmountofBondsExpectedtobeIssuedfortheProiectTheCountyexpectsthatthemaximumprincipalamountofbondsthatwillbeissuedtofinancetheProjectis150000001Section4DeclarationReasonableTheBoardhasreviewedtheexistingandreasonablyforeseeablebudgetaryandfinancialcircumstancesoftheCountyandhasdeterminedthattheCountyreasonablyexpectstoreimburseitselfforexpendituresfortheProjectfromproceedsofbondsbecausetheCountyhasnofundsavailablethatalreadyareorarereasonablyexpectedtobereservedallocatedonalongtermbasisorotherwisesetasidebytheCountyforthoseexpendituresontheProject



Section5LimitationsonUsesofReimbursementAmountsTheCountywillnotwithinoneyearaftertheexpectedreimbursementuseamountscorrespondingtoproceedsreceivedfrombondsissuedinthefuturetoreimbursetheCountyforpreviouslypaidexpendituresfortheProjectinanymannerthatresultsinthoseamountsbeingtreatedasreplacementproceedsofanytaxexemptbondsieasaresultofbeingdepositedinareservefundpledgedfundsinkingfundorsimilarfundotherthanabonafidedebtservicefundthatisexpectedtobeusedtopayprincipaloforinterestontaxexemptbondsTheCountywillnotusethoseamountsinanymannerthatemploysanabusivearbitragedevicetoavoidarbitragerestrictionsSection6DateofDeclarationThedeclarationofofficialintentmadehereinisdatedasoftheeffectivedateofthisresolutionSection7RatificationandConfirmationAllactionsoftheCountyoritsofficerstakenpriortotheeffectivedateandconsistentwiththetermsofthisresolutionareratifiedandconfirmedSection8EffectiveDateThisresolutiontakeseffectfromandafteritsadoptionADOPTEDbytheBoardofCountyCommissionersofOkanoganCountyWashingtonataregularopenpublicmeetingheldthisidayofQchhdF2021thefollowingCommissionersvotinginfavoroftheresolutionBOARDOFCOUNTYCOMMISSIONERSOKANOGANWASHINGTONChrisBranchChairmanlrJimATTEST 7C7LalenaJohnsCMCClkoftheBoard JimDeTroMemberOKANOGANCOUNTYRESOLUTION1272021Page2of2



FosterUlllliiidAviimoMain2R171100Sllito3000Fax20U119UOSeattloWA98101loslilcoinDirectPhone2064476264Fax2067492138leemarchisio@fostercomMEMORANDUMTOOkanoganCountyFROMFosterGarveyPCDATESeptember222021REBasicreimbursementmlesforcapitalprojectsIRSregulationsgenerallyrequirebondissuerssuchasOkanoganCountytospend85ofbondproceedswithinthreeyearsIfanissuermakesexpendituresforacapitalprojectfromfundsthatarenotreasonablyintendedtobepermanentlyallocatedforthatpurposeoriginalexpenditurestheissuermayusebondproceedstoreimbursethoseoriginalexpendituresandtreatthebondproceedsasspentwhenusedtomakethereimbursementifcertainrequirementsaremetDeclarationofOfficialIntenttoReimburseOriginalExpendituresNotlaterthan60daysafterpaymentoftheoriginalexpendituresexceptforpaymentsmadeforpreliminaryexpendituressuchasarchitecturalengineeringsurveyingsoiltestingandsimilarcostspriortocommencementofacquisitionorconstructionoftheprojectbutnotincludingcostsoflandacquisitionorsitepreparationtheissuermustdeclareitsofficialintenttoreimbursetheoriginalexpendituresfromtheproceedsofbondsThedeclarationofofficialintentmustbeinwritingandmaybeinanyreasonableformsuchasaresolutionoftheissueroractionbyanofficialauthorizedordesignatedtodeclareofficialintentsonbehalfoftheissuerThedeclarationofofficialintentmustgenerallydescribetheprojectforwhichtheoriginalexpendituresarepaidandstatethemaximumprincipalamountofbondsexpectedtobeissuedfortheprojectIssuanceofReimbursementBondsThebondsfromwhichtheissuerexpectstoreimburseoriginalexpendituresforaprojectmustbeissuedandthereimbursementallocationmadenotlaterthan18monthsafterthelaterofathedatetheoriginalexpenditurewaspaidorbthedatethatthefinancedprojectisfirstplacedinservicebutinanyeventnotlaterthanthreeyearsaftertheoriginalexpenditurewaspaidexceptfororiginalexpendituresthatconstitutepreliminaryexpendituresdescribedaboveAreimbursementallocationisanallocationinwritingintheissuersrecordsshowingthattheissuerisusingbondproceedstoreimburseanoriginalexpenditurefortheprojectIfthereimbursementallocationismadewithin30daysaftertheissuedateofthebondsitistreatedasmadeontheissuedateofthebondsBondproceedsusedtomakeaproperreimbursementallocationundertheserulesaretreatedasspentonthedateofreimbursementTheserulescanbehelpfultoanissuerindemonstratingcompliancewithIRSregulationsregardingtimelyexpenditureofbondproceedsSEATTLEPORTLANDWASHINGTONDCNEWYORKSPOKANEBEIJING
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