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INTRODUCTION

The Edgewater Improvement District was created pursuant to an Assessment Ordinance that was
adopted by the Lancaster County Council on December 10, 2002, wherein the district was created and the
Annual Assessments were authorized to be imposed and collected. The Edgewater Improvement District
Assessment Revenue Bonds, Series A and B in the respective amounts of $6,034,000 and $7,420,000, were
tssued pursuant to the Bond Ordinance, which was enacted by the Lancaster County Council on June 24,
2003, and the Lancaster County Public Works Improvement Act, codified as Chapter 35 of Title 4, Code of
Laws of South Carolina 1976, as amended. The bonds are to be repaid from Assessments levied on each
parcel of assessed property in the district.

The Assessments have been imposed on the assessed property within the Edgewater Improvement
District pursuant to the Assessment Ordinance. The Assessments are equal to the interest and principal on
the bonds and estimated administrative expenses related to the bonds. The Assessments are due and payable
each year as the Annual Assessment. The Annual Assessments for each year are shown in the Assessment
Roll, attached hereto as Appendices A-1, A-1(a) and A-1(b). An Annual Credit may be applied to the Annual
Assessment each year. The resulting amount is equal to the Annual Payment, which is to be collected from
the assessed property in the district.

The Assessment Roll is to be updated each year to reflect “(i) the current parcels in the
district, (i) the names of the owners of the parcels, (i) the Assessment for each parcel (including any
adjustments to the Assessments), (iv) the Annual Payment to be collected from each patcel for the current
year, (v) any changes in the Annual Assessments, (vi) prepayments of the Assessments, and (vii) any other
changes to the Assessment Roll.” This report has been prepared to show the calculation of the Annual
Payment and the Update of the Annual Assessment Roll for the Assessment Part A and the Assessment Part
B.

ANNUAL ASSESSMENT

The Annual Assessment is the assessment due and payable each year on the assessed property. The
Assessments include an Assessment Part A and an Assessment Part B. There is an Annual Assessment that
corresponds with Assessment Part A and with Assessment Part B. The Annual Assessment imposed in 2017
for collection in 2018 is equal to $377,499.79 for the Assessment Part A and $132,029.88 for the Assessment
Part B.

ANNUAL PAYMENT
The Annual Payment each year is equal to the Annual Assessment less the Annual Credit. The

Annual Payment is the amount due and payable from the assessed property each year. The Annual Credit is
described in the next section.



ANNUAL CREDIT

The Annual Credit for each year is equal to the Annual Assessment less the Annual Revenue
Requirement, calculated separately for the Assessment Part A and the Assessment Part B.

Annual Revenue Requirement
The Annual Revenue Requitement is defined as follows:

For any given year, the sum of the following, (1) regularly scheduled debt service on the
bonds to be paid from the Annual Payments; (2) petiodic costs associated with such bonds,
including but not limited to rebate payments and credit enhancements on the bonds; and (3)
administrative expenses (allocated proportionately to Assessment Part A and Assessment
Part B anticipated to be collected for such year); less (a) any credits applied under the bond
indenture, such interest earnings on any account balances, and (b) any other funds available
to the district that may be applied to the Annual Revenue Requirement, calculated separately
for the Assessment Part A and the Assessment Part B.

Table A provides a summary of the Annual Revenue Requirement for the 2017-2018 assessment
year. Each of these numbers is explained in the following sections.

Table A
Annual Revenue Requirement
Assessment | Assessment Total
Part A Part B

Interest payment on May 1, 2018 $119,659.38 $58,156.88 $177,816.25
Interest payment on November 1, 2018 $119,659.38 $58,156.88 $177,816.25
Principal payment on November 1, 2018 $104,000.00 $0.00 $104,000.00
Subtotal Annual Payments $343,318.75 $116,313.75 $§459,632.50
Administrative expenses $31,161.65 $19,940.67 $51,102.52
Subtotal expenses $374,480.40 $136,254.42 $510,651.07
Reserve Fund $0.00 $0.00 $0.00
Revenue Fund ($8,480.41) ($16,254.42) ($24,651.08)
Subtotal funds available (88,480.41) $0.00 (824,651.08)
Annual Revenue Requirement $366,000.00 $120,000.00 $486,000.00

Debt Service

Debt service includes the semi-annual interest payments due on the Series A and B Bonds on May 1,
2018 and November 1, 2018. Series A Bonds in amount of $2,451,000.00 have been redeemed through the
debt service payment of May 1, 2017. An additional $102,000.00 in Series A Bonds will be redeemed on
November 1, 2017 with sinking fund payments. As a result, the semi-annual interest payment on the Series A
Bonds 1s $123,784.38 and represents an annual coupon of 6.875% on the outstanding bonds of $3,481,000.00
($6,034,000.00 — $2,451,000.00 — $102,000.00 = $3,481,000.00).



Series B Bonds (now matures on November 1, 2019) in the amount of $5,447,000.00 have been redeemed
through the debt service payment of May 1, 2017. An additional $74,000.00 in Series B Bonds will be
redeemed on November 1, 2017 with prepayments and excess reserve fund bond proceeds. As a result, the
semi-annual interest payment on the Series 2003B Bonds is $58,156.88, which represents an annual coupon
of 6.125% on the outstanding bonds of $1,899,000.00 ($7,420,000.00 — $5,447,000.00 — $74,000.00 =
$1,899,000.00).

A principal payment of $104,000.00 for the Seties A Bonds is due on November 1, 2018. The Series
B Bonds mature on November 1, 2019; as such, no principal payment on the Series B Bonds is due before
November 1, 2019.

As a result, total debt service on the Series A Bonds is $343,318.75 and total debt service on the
Series B Bonds is $116,313.75.

Administrative Excpenses

Administrative expenses generally include the fees of the trustee, the administrator, and county
expenses associated with district administration. The annual fee of the trustee is estimated to be $7,500.00.
The cost of the administrator for 2018 is estimated to be $15,000.00. The county expenses are estimated to be
$17,500.00. As a result, total administrative expenses for 2018 are estimated to be $40,000.00. A contingency
in the amount of $10,102.32 has been added to annual budget in the event of unanticipated expenses or
delinquent special assessments.

Reserve Fund

As of July 31, 2017, the balance on the Series A Reserve Fund was $285,529.22. The reserve
requirement for Series A Bonds is equal to 7.969 percent of the bonds outstanding at the date of valuation.
The outstanding Series A Bonds at the date of valuation were $3,583,000.00. Accordingly, the reserve
requirement for the Series A Bonds is equal to $285,529.22, which is equal to the current balance in the
Reserve Fund. As a result, there are no excess funds in the Reserve Fund available to pay debt service on the
Series A Bonds in 2018.

As of July 31, 2017, the balance on the Series B Reserve Fund was $202,700.00. The reserve
requirement for Series B Bonds is equal to ten percent of bonds outstanding at the date of valuation. The
outstanding Series B Bonds at the date of valuation were $2,027,000.00. Accordingly, the reserve requirement
for the Series B Bonds is equal to $202,700.00, which is equal to the current balance in the Reserve Fund. As
a result, there are no excess funds in the Reserve Fund available to pay debt service on the Series B Bonds in
2018.

Revenue Fund

As of July 31, 2017, the balance in the Revenue Fund was $371,281.22. A portion of these funds will
be transferred into Series A Interest Account and Series B Interest Account, and be used to pay interest and
principal due on bonds on November 1, 2017. The interest payment due on November 1, 2017 on the Series
A and B Bonds is equal to $123,165.63 and $60,423.13, respectively. A principal payment of $98,000.00 is
due on November 1, 2017 on Series A Bonds. Accordingly, total debt service due on Series A and B Bonds
on November 1, 2017 is equal to $286,672.50.

The administrative budget for fiscal year 2017 was $50,135.39. This budget was to be funded with
annual payments collected in 2017. As of July 31, 2017, annual payments in the amount of $9,117.50 have
been transferred to the Administrative Expenses Fund. Annual payments in the aggregate amount of
$41,017.89 will be transferred from the Revenue Fund to the Administrative Expenses Fund to fund the



balance of 2017 administrative expenses. A contingency in the amount of $24,000.00 will retained to make
future principal payment. The resulting balance in the amount of $24,651.08 ($371,281.22 - $286,672.50 -
$41,017.89 - $24,000.00 = $24,651.08), will be made available to pay debt service in 2018.

Table B
Available Revenue Account

Assessment Assessment
Part A Part B Total
Revenue fund balance @ July 31, 2017 $264,271.62 $107,009.60 $371,281.22
Transfers from Debt Service Reserve Fund $10.59 $49.66 $60.25
Subtotal available funds $264,282.21 $107,059.26 $371,341.47
Debt Service @ November 1, 2017 ($123,165.63) | ($60,423.13) | ($188,672.50)
Principal payment on November 1, 2017 ($98,000.00) $0.00 ($98,000.00)
Subtotal debt service November 1, 2017 (8221,165.63) ($60,423.13) ($286,672.50)

FY16 administrative expenses

($25,636.18)

($15,381.71)

($41,017.89)

Contingency for future principal payment ($9,000.00) | ($15,000.00) ($24,000.00)
Total expenses ($255,801.81) | ($90,888.58) | ($346,690.39)
Available revenue account $8,480.41 $16,170.67 $24,651.08

Summary Annual Credit

The Annual Credit for each year is equal to the Annual Assessment less the Annual Revenue
Requirement, calculated separately for the Assessment Part A. A summaty of the Annual Credit is shown

below:
Table C
Summary Annual Credit
Assessment Assessment
Part A Part B

Annual Assessment $377,499.79 $132,029.88
Annual Revenue Requirement $366,000.00 $120,000.00
Annual Credit ($11,499.79) ($12,029.88)

Summary Annual Payment

The Annual Payment each year is equal to

summary of the Annual Payment is shown below:

the Annual Assessment less the Annual Credit. A




Table D
Summary Annual Payment

Assessment Assessment
Part A Part B
Annual Assessment $377,499.79 $132,029.88
Annual Credit ($11,499.79) ($12,029.88)
Annual Payment $366,000.00 $120,000.00

UPDATE OF THE ASSESSMENT ROLL

The County Council shall update the Assessment Roll each year to reflect “(i) the current parcels in
the district, (ii) the names of the owners of the parcels, (i) the Assessment for each parcel (including any
adjustments to the Assessments), (iv) the Annual Payment to be collected from each parcel for the current
year, (v) any changes in the Annual Assessments, (vi) prepayments of the Assessments, and (vii) any other
changes to the Assessment Roll.”

Assessments Prior to Subdivision

The initial parcels in the district consisted of two parent parcels with total acreage of 310.83 acres.
Lots in Phase 1A of the development are being platted from patrcel number 0127-00-001.00, which had an
estimated acreage of 235.74 acres. Phase 1B is being developed on parcel map number 0106-00-001.00,
which has an estimated acreage of 74.09 acres. Table E below shows the parcels total assessment and, the

principal portion of the assessment prior to subdivision and prepayments (but after the prepayment for the
HOA parcels).

Table E
Assessments Prior to Subdivision and Prepayments
Tax Parcel Pt1n'c1pal Annual

Assessment Portion of

Number Assessment
Assessment

0127-00-001.00 $17,039,312 $8,017,721 $535,949

0106-00-002.00 $11,525,588 $5,423,279 $362,522

Total $28,564,899 $13,441,000 $898,471

The Assessment for each these two parcels was assigned in proportion to the number of lots or units
projected to be platted or built on each parcel and the respective Equivalent Units for each class of property.
The Assessment for each parcel will be reapportioned upon each parcel’s subdivision. Previously, 845 units
were projected to be platted in the districts. However, the developer reduced the number of units to be
plated by 117 to 733 units, which includes the six prepaid HOA parcels. Per the terms of the indenture, a
mandatory prepayment of assessments for these 117 units was paid to the trustee for redemptions of bonds.
Total original Assessments and the projected number of units and the revised number of units and revised
principal portion of assessments resulting from this reduction is shown in Table F-1 on the following page.



Table F-1
Projected Number of Units and
Total Assessment Part A and Part B

.. Original Revised
Original ;o ; .
. Principal Revised Principal
Parcel Projected . . .
. Portion of Units Portion of
Units
Assessment Assessment
Parcel # 0127-00-001.00 (Phase 1A)
Class 1 95 $4,370,422.30 91 $4,186,404.52
Class 2 73 $1,175,413.57 81 $1,304,226.02
Class 3 215 $2,472,738.93 200 $2,300,222.26
Class 7 3 $6,900.67 3 $6,900.67
Total 386 $8,025,475.47 375 $7,797,753.47
Parcel # 0106-00-002.00 (Phase 1B)
Class 4 80 $1,840,177.80 62 $1,426,137.80
Class 5 53 $609,558.90 114 $1,311,126.69
Class 6 323 $2,971,887.16 179 $1,646,959.14
Class 7 3 $6,900.67 3 $6,900.67
Total 459 $5,428,524.53 358 $4,391,124.29

Reallocation of Assessments Due to Subdivision, Assessment Prepayments and Bond Redemptions

According to Lancaster County, seven plats on Phase 1A subdivision had previously been recorded
as of January 1, 2015 for all 372 lots. This represents the total number of lots that were projected to be
platted on parcel number 0127-00-001.00. Two additional plats for Phase 1B with a total of 257 lots have
also been recorded on parcel number 0106-00-002.00. These 619 parcels, plus the remainder parent parcel
are individually listed in the Appendix B-1, which is attached hereto. Eleven previously plated lots have been
removed from the assessment roll following consolidation and recordation of amendment plats. According
to the Rate and Method of Apportionment, “upon the subdivision of any parcel, the Assessment for the
parcel prior to the subdivision shall be allocated to each new parcel in proportion to the Equivalent Units of
each parcel and the Assessment for the undivided patcel prior to the subdivision.” The allocation of the
Assessment shall be made pursuant to the following formula:

A=B X (C+D)
Where the terms have the following meanings:

A = the Assessment of the new parcel

B = the Assessment of the undivided parcel prior to the subdivision

C = the Equivalent Units of the new parcel

D = the sum of the Equivalent Units for all of the new patcels that result from the subdivision

The assessment for each parcel shown on Appendix B-1 has been calculated for each parcel pursuant
to this formula.

There were no new subdivision recorded during 2016. New subdivisions tecorded during the first
quarter of 2017 will be added to the roll for the 2018 tax year. During 2014 and 2015, True Homes, LLC (74e
present owner and developer) recorded six amendment plats. These amendments resulted in consolidation or
change in boundary for 18 parcels and resulted in elimination of seven parcels. The assessments for each
parcel in each amendment plat have been combined and reapportioned to the new 11 patcels as shown on
Table F-2 on the following page.



Table F-2

Amendment Plat
Parcel Assessment | Principal Portion | Assessment | Principal Portion
Identification # Lot # Part A of Assessment A Part B of Assessment B
Plat 20140144733
0106M-0A-112.00 622 $8,892.93 $4,279.53 $8,666.85 $6,408.03
0106M-0A-113.00 623 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-114.00 624 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-115.00 625 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-116.00 626 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-117.00 627 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Total $97,822.23 $47,074.88 $95,335.30 $70,488.33
New Parcels
0106M-0A-112.00 622 $24,455.56 $11,768.72 $23,833.83 $17,622.08
0106M-0A-114.00 624 $24,455.56 $11,768.72 $23,833.83 $17,622.08
0106M-0A-115.00 625 $24,455.56 $11,768.72 $23,833.83 $17,622.08
0106M-0A-117.00 627 $24,455.56 $11,768.72 $23,833.83 $17,622.08
Total $97,822.24 $47,074.88 $95,335.32 $70,488.32
Plat 2015000477
0106M-0A-050.00 454 $15,641.80 $7,527.29 $0.00 $0.00
0106M-0A-051.00 455 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Total $33,427.66 $16,086.36 $17,333.69 $12,816.06
New Parcel
0106 M-0A-050.00 454 $33,427.66 $16,086.36 $17,333.69 $12,816.06
Plat 2015000478
0106M-0A-089.00 600 $15,641.80 $7,527.29 $0.00 $0.00
0106M-0A-090.00 601 $8,892.93 $4,279.53 $8,666.85 $6,408.03
Total $24,534.73 $11,806.82 $8,666.85 $6,408.03
New Parcel
0106M-0A-089.00 600 $24,534.73 $11,806.82 $8,666.85 $6,408.03
Plat 2015000479
0106M-0A-044.00 448 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-045.00 449 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-046.00 450 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Total $53,357.58 $25,677.21 $52,001.07 $38,448.18
New Parcels
0106M-0A-044.00 448 $26,678.79 $12,838.61 $26,000.54 $19,224.09
0106M-0A-046.00 450 $26,678.79 $12,838.61 $26,000.54 $19,224.09
$53,357.58 $25,677.22 $52,001.08 $38,448.18
Plat 2015000480
0106 M-0A-062.00 465 $0.00 $0.00 $0.00 $0.00
0106 M-0A-063.00 466 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Total $17,785.86 $8,559.07 $17,333.69 $12,816.06
New Parcel
0106M-0A-062.00 465 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Plat 2015000481
0106M-0A-104.00 615 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-105.00 616 $17,785.86 $8,559.07 $17,333.69 $12,816.06
0106M-0A-106.00 617 $17,785.86 $8,559.07 $17,333.69 $12,816.06
Total $53,357.58 $25,677.21 $52,001.07 $38,448.18
New Parcels
0106M-0A-104.00 615 $26,678.79 $12,838.61 $26,000.54 $19,224.09
0106M-0A-106.00 617 $26,678.79 $12,838.61 $26,000.54 $19,224.09
Total $53,357.58 $25,677.22 $52,001.08 $38,448.18




Special Assessment prepayments on thirty-two lots (including six HOA propetties) in the amount of
$572,768.17 have been paid in full. Assessments in the amount of $13,814.16 for the six HOA properties
were paid at the issuance of bonds. As mentioned above, mandatory prepayment for 117 units in the amount
of $1,426,137.83 have been prepaid due to reduction in the number of units that are projected to be platted.
Partial prepayments of Assessments Part A and Part B in the amount of $5,191,043.54 have been paid for 311
lots of Phase 1A and 100 lots of Phase 1B that have been sold to different entities. These prepaid units are
shown in Table G below. These prepayments have resulted in a total reduction of the principal portion of the
assessments of $7,664,726.43, resulting in total outstanding principal assessments of $8,074,000.00 (includes
sinking fund redemptions) as shown on Appendix B-1 attached hereto.

Table G
Prepayments of Assessments
. Principal Total Principal
Lot Type Plé)lpetty Prep.ald Assessment pex Assessments Part A
ass Units s . and Part B per
Unit Paid .
Class Paid
Full Prepayment
Lakefront One 6 $46,081.55 $276,027
Interior Three 8 $11,501.11 $92,009
Lakefront Four 5 $23,002.22 $115,011
Lakeview Five 5 $11,501.11 $57,506
Interior Six 2 $9,200.89 $18,402
HOA Seven 6 $2,302.36 $13,814
Sub-total 32 $572,768
Mandatory Prepayment ‘
Lakefront One 2 $46,004.45 $92,009
Lakeview Three 12 $11,501.11 $138,013
Lakeview Four 18 $23,002.22 $414,040
Interior Six 85 $9,200.89 $782,076
Sub-total 117 31,426,138
Partial Prepayment
Lakefront One 85 $32,487.40 $2,761,429
Lakeview Two 68 $8,880.88 $603,900
Interior Three 158 $6,343.49 $1,002,271
Lakefront Four 32 $13,481.72 $431,415
Lakeview Five 37 $6,343.49 $234,709
Interior Six 31 $5,074.81 $157,319
Sub-total 411 $5,191,044
Total $7,664,726

Through the debt service payment scheduled for November 1, 2017, Series A Bonds in the amount
of $2,553,000.00 and Series B Bonds in the amount of $5,521,000.00 will have been redeemed. This will
result in reduction in principal, interest, and annual assessments for each subsequent year. The outstanding
principal, interest, and annual assessments as a result of these redemptions are shown in Appendices A-1, A-
1(a) and A-1(b) attached hereto. Appendix A-1(a) shows the outstanding principal, intetest, and annual
assessments for Series A Bonds. Appendix A-1(b) represents the outstanding principal, interest, and annual
assessments for Series B Bonds. Appendix A-1 shows the total outstanding principal, interest, and annual



assessments for both Series A and B Bonds. Table H in the following page shows the aggregate Series A and
B Bonds redeemed and outstanding after the November 1, 2017 sinking fund redemption and excess reserve
fund proceeds of $102,000.00 for the Series A Bonds and redemption of $74,000.00 with prepayments and
excess reserve fund proceeds for the Series B Bonds.

Table H
Bond Redeemed Through
November 1, 2017
Bonds Series A Series B Total
Original Par $6,034,000 $7,420,000 $13,454,000
Redeemed ($2,553,000) ($5,521,000) ($8,074,000)
Outstanding $3,481,000 $1,899,000 $5,380,000

METHOD OF DETERMINING THE ANNUAL PAYMENT

According to the “Rate and Method of Apportionment of Assessments” for the Edgewater
Improvement District, an Annual Payment is to be collected from each patcel of assessed property in the
district. Assessed property, for purposes of the district, means parcels within the district other than non-
benefited property. Non-benefited property, for purposes of the district, means parcels within the boundaries
of the district owned by or irrevocably offered for the dedication of the federal government, the State of
South Carolina, the county, or any instrumentality thereof, or any other public agency or easements that
create an exclusive use for a public utility provider. The aggregate amount of the Annual Payments is to be
equal to the Annual Revenue Requirement (as calculated above).

The Annual Payment on each parcel is to be equal to the Annual Payment Rate multiplied by the
Principal Portion of the Assessment each parcel. The Annual Payment Rate is defined to mean “a percentage
equal to the Annual Payment divided by the current total of the Principal Portion of the Assessments
Assessment Part A”.

The current total of the Principal Portion of the Assessments Part A is $3,481,000.00. The Annual
Payment Part A is $366,000.00. As a result, the Annual Payment Rate for Part A is, 10.51 percent
($366,000.00 + $3,481,000.00 = 10.51%).

The current total of the Principal Portion of the Assessments Part B is $1,899,000.00. The Annual
Payment Part B is $120,000.00. As a result, the Annual Payment Rate for Part B is, 6.32 percent ($120,000.00
+ $1,899,000.00 = 6.32%).

The assessed property in the district, the Special Assessment, the Principal Portion of the Special
Assessment and the Annual Payment to be collected in 2018 calculated based on the Annual Payment Rate
described above on each parcel is shown in Appendix B-1(a), attached hereto.

Table I, prepared solely to assist the County with the billing of the annual assessments, illustrates the
annual assessment billing rates (rounded to the nearest cent) and the assessment code for each property
classification in the district for annual assessments to be billed in 2017. Exhibit 1A attached hereto, lists the
parcels of taxable property in the district as of January 1, 2017, the classification of each parcel, and the
Annual Payment to be imposed in 2017 for collection in 2018 on each parcel.



Table I

Annual Assessment Rates and Assessment Code

Number Annual Payment| Total Annual

Classification Property Phase |of Parcels| Code per Parcel Payment
Interior 1A 155 92A $427.91 $66,326.05
Lakefront 1A 85 92B $963.63 $81,908.55
Lakeview 1A 67 92C $599.08 $40,138.36
Interior 1B 30 92D $342.33 $10,269.90
Lakefront 1B 25 92E $747.34 $18,683.50
Lakeview 1B 34 92F $427.91 $14,548.94
Interior 1A 35 92G $832.84 $29,149.40
Lakeview 1B 4 92H $855.82 $3,423.28
Lakeview 1A 14 921 $1,165.98 $16,323.72
Interior 1B 83 92] $666.27 $55,300.41
Lakefront 1B 15 92K $1,665.69 $24,985.35
Lakeview 1B 37 92L $832.84 $30,815.08
Lakefront 1B 1 92P $1,175.25 $1,175.25
Lakefront (combo) 1B 1 92E2 $1,580.18 $1,580.18
Lakefront (combo) 1B 1 92E3 $1,282.03 $1,282.03
Lakefront (combo) 1B 1 92F4 $1,176.76 $1,176.76
Lakefront (combo) 1B 3 92K2 $2,290.32 $6,870.96
Lakefront (combo) 1B 4 92K3 $2,498.53 $9,994.12
Parent Parcel 1B 1 92M $72,047.47 $72,047.47
Prepaid/Eliminated parcels 1A 23 92N $0.00 $0

Total 619 $486,000.00

SUMMARY

The current parcels in the district, the Assessment for each patcel (including the adjustments to the
Assessments due to subdivision and prepayments), the Annual Payment to be collected from each parcel in
2018, the changes in the Annual Assessments, the prepayments of the Assessments and the resulting
reduction in principal and interest are shown in the Annual Assessment Roll, as updated, in Appendix B-1(a)

and Appendix B-1(b) attached hereto.

Appendix B-1(a) shows the total assessment, the outstanding principal, annual assessment, annual
credit and annual payment for Series A Bonds for each of the parcels within the district. For Part A of the

assessment, the annual payment to be collected from all parcels is equal to 366,000.00.

Appendix B-1(b) represents the total assessment, the outstanding principal, annual assessment,
annual credit and annual payment for Series 2003B Bonds for each of the parcels within the district. For Part

B of the assessment, the annual payment to be collected from all patcels is equal to $120,000.00.
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Appendix B-1 shows the combined assessment, the principal portion assessment, annual assessment,
annual credit and annual payment for both Series A and B Bonds. The Annual Payment to be imposed in
2017 for collection in 2018 from all parcels within the district is equal to $486,000.00.
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Appendix A-1

Edgewater Improvement District
Lancaster County, South Carolina

Assessment Roll
Annual Assessments

.. Int.er.est & Annual Annual Annual
Year Principal | Administrative A Credit Pavment
Expenses ssessment e y

2003 $0 $899,313 $899,313 $899,313 $0
2004 $0 $898,471 $898,471 $466,471 $432,000
2005 $65,000 $855,318 $920,318 $141,318 $779,000
2006 $62,000 $689,090 $751,090 $231,090 $520,000
2007 $62,000 $554,971 $616,971 $136,971 $480,000
2008 $61,000 $536,530 $597,530 $57,530 $540,000
2009 $63,000 $516,535 $579,535 $18,535 $561,000
2010 $68,000 $512,163 $580,163 $9,163 $571,000
2011 $73,000 $517,025 $590,025 $59,025 $531,000
2012 $77,000 $488,697 $565,697 $54,697 $511,000
2013 $82,000 $454,459 $536,459 $33,459 $503,000
2014 $88,000 $448,315 $536,315 $0 $536,315
2015 $92,000 $434,630 $526,630 $41,630 $485,000
2016 $98,000 $424,012 $522,012 $23,012 $499,000
2017 $104,000 $405,530 $509,530 $23,530 $486,000
2018  $2,010,000 $402,702 $2,412,702

2019 $119,000 $259,999 $378,999

2020 $128,000 $252,478 $380,478

2021 $135,000 $244,351 $379,351

2022 $144,000 $235,687 $379,687

2023 $153,000 $226,350 $379,350

2024 $165,000 $216,408 $381,408

2025 $175,000 $205,655 $380,655

2026 $188,000 $194,229 $382,229

2027 $201,000 $181,856 $382,856

2028 $215,000 $168,604 $383,604

2029 $228,000 $154,405 $382,405

2030 $245,000 $139,328 $384,328

2031 $264,000 $123,098 $387,098

2032 $282,000 $105,578 $387,578

2033 $301,000 $86,838 $387,838

2034 $323,000 $66,809 $389,809

Total $6,271,000 $11,818,813 $18,090,003 $2,115,314 $7,434,315
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Appendix A-1(a)

Edgewater Improvement District
Lancaster County, South Carolina

Assessment Roll
Annual Assessments for Assessment Part A

. Int.er.CSt & Annual Annual Annual
Year Principal | Administrative A Credit Pavment
Espenses ssessment re yme

2003 $0 $434,838 $434,838 $434,838 $0
2004 $0 $434,425 $434,425 $434,425 $0
2005 $65,000 $434,467 $499,467 $68,467 $431,000
2006 $62,000 $383,743 $445,743 $68,743 $377,000
2007 $62,000 $354,100 $416,100 $36,932 $379,168
2008 $61,000 $351,422 $412,422 $32,422 $380,000
2009 $63,000 $337,325 $400,325 $3,325 $397,000
2010 $68,000 $329,426 $397,426 $3,426 $394,000
2011 $73,000 $336,443 $409,443 $39,443 $370,000
2012 $77,000 $325,098 $402,098 $36,098 $366,000
2013 $82,000 $298,791 $380,791 $17,791 $363,000
2014 $88,000 $293,740 $381,740 $0 $381,740
2015 $92,000 $285,331 $377,331 $21,331 $356,000
2016 $98,000 $279,616 $377,616 $11,616 $366,000
2017 $104,000 $273,500 $377,500 $11,500 $366,000
2018 $111,000 $266,984 $377,984

2019 $119,000 $259,999 $378,999

2020 $128,000 $252,478 $380,478

2021 $135,000 $244,351 $379,351

2022 $144,000 $235,087 $379,687

2023 $153,000 $226,350 $379,350

2024 $165,000 $216,408 $381,408

2025 $175,000 $205,655 $380,655

2026 $188,000 $194,229 $382,229

2027 $201,000 $181,856 $382,856

2028 $215,000 $168,604 $383,604

2029 $228,000 $154,405 $382,405

2030 $245,000 $139,328 $384,328

2031 $264,000 $123,098 $387,098

2032 $282,000 $105,578 $387,578

2033 $301,000 $86,838 $387,838

2034 $323,000 $66,809 $389,809
Total  $4,372,000 $8,201,233 $12,573,423  $1,140,859 $4,926,908
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Appendix A-1(b)

Edgewater Improvement District
Lancaster County, South Carolina

Assessment Roll
Annual Assessments for Assessment Part B

. Int.et.eSt & Annual Annual Annual
Year Principal | Administrative .
Expenses Assessment Credit Payment

2003 $0 $464,475 $464,475 $464,475 $0
2004 $0 $464,046 $464,046 $32,046 $432,000
2005 $0 $420,851 $420,851 $72,851 $348,000
2006 $0 $305,347 $305,347 $162,347 $143,000
2007 $0 $200,871 $200,871 $100,039 $100,832
2008 $0 $185,109 $185,109 $25,109 $160,000
2009 $0 $179,210 $179,210 $15,210 $164,000
2010 $0 $182,737 $182,737 $5,737 $177,000
2011 $0 $180,581 $180,581 $19,581 $161,000
2012 $0 $163,599 $163,599 $18,599 $145,000
2013 $0 $154,224 $154,224 $14,224 $140,000
2014 $0 $154,575 $154,575 $0 $154,575
2015 $0 $149,299 $149,299 $20,299 $129,000
2016 $0 $144,397 $144,397 $11,397 $133,000
2017 $0 $132,030 $132,030 $12,030 $120,000
2018 $1,899,000 $135,718 $2,034,718

Total $1,899,000 $3,617,580 $5,516,580 $974,455 $2,507,407
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