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“City Debt” was the only item on the agenda for the Finance Committee meeting on
June 16, 2020.
The City has a one-year, $17.375 million note that matures during the first week of
December. The discussion at this Finance Committee Meeting centered on
reviewing the two primary options the City has when this note matures:
 Pay down some principal on the note and then renew it for another year
 Convert it from a short-term note to a long-term bond
Financial Advisor Matt Stuczynski walked the committee members, Mayor, Finance
Director and other attendees through the pros and cons of both options. He then
presented a third, hybrid-option where a combination of a note and a bond could be
considered.
The meeting ended with sufficient consensus for two Ordinances to be prepared for
the July Council Meeting Agenda. One would be a note ordinance and the other
would be a bond ordinance.
Both Ordinances would be left on First Reading in July, likely adopted in August, and
then one of the two (or the hybrid) options would be exercised at the appropriate
time prior to early December. Which one would get exercised would depend on the
then existing short-term and long-term municipal debt interest rates, supply and
demand, etc.
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With the recent volatility in the municipal debt markets, it’s impossible to forecast
what both short and long-term interest rates will be during the months of
September, October and November, when the existing note is eligible to be
refinanced.
The City desires to maintain maximum flexibility prior to when the note has to be
refinanced. The enactment of the two Ordinances would give the City the flexibility
that it wants and needs to make the best decision at that time.

July Caucus & City Council Meeting
The next City Council meeting will not be held at City Hall, as previously announced.
We are making progress emerging from the health emergency, but I have decided it
would be more prudent to continue the virtual meetings to protect everyone’s
health and safety.

Virtual Meetings
Please click the links below to register for either of the virtual meetings scheduled
for next week.
 Economic Growth & Development Committee Meeting
Tuesday, June 23 from 4:30 – 5:30 PM
 Utilities & Sewers Committee Meeting
Wednesday, June 24 from 4:30-5:30 PM

Traffic Advisory
A contractor for MCI will be installing fiber optic cable along parts of Rockside Road,
Oaktree Blvd., Lombardo Center and Patriots Way during the next 4-6 weeks.
Traffic will be maintained at all times, but motorists can expect minor delays due to
some lane closures and changes to the traffic pattern.
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Remembering Doreen Rose Strelou
Doreen Rose Strelou, who served the City of Independence for more than 30 years,
passed away on June 5, 2020 in Columbus, Ohio. Doreen was Mayor W. “Pete”
Wisnieski’s long-time assistant. She and the Mayor published the City’s first
newsletter in 1956 which eventually became The Independence Post.
Doreen continued as my
assistant when I was elected
Mayor in 1985. Everyone
who worked with her knew
her as kind, soft-spoken and
very efficient.
She was a member of the
Independence Presbyterian
Church, the Independence
Garden Club, and an usher at
Playhouse Square for 16
years.
After her retirement in 1990, she moved to Columbus to live with her daughter. She
is preceded in death by her parents Leo and Elise Kosmider, her sister Patricia, her
husband Raymond, and survived by her daughter, Karen.
Thank you, Doreen for your integrity, loyalty and dedication to our City. You will
never be forgotten. God Bless Always and Rest in Peace.

Summer Officially Arrives June 20
The City’s approach to opening recreational facilities and starting summer programs
has been responsible and responsive. Because of the methodical planning and
careful implementation of safety requirements, the opening of the indoor and
outdoor pools, playgrounds, ballparks, and other activities has been smooth and
consistent. Residents have quickly adapted and they tell us they appreciate all the
extra precautions being taken to protect their health.
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Liberty Playground
The new accessible
Liberty Playground for
children ages 2-5 opened
on June 16th. It includes
climbing structures, a
wheelchair accessible
sand table, hand-washing
station, two racing zip
lines, an accessible
merry-go-round, and a
poured-in-place rubber
surface for extra safety.
The majority of the work performed on this project was done “in-house” by our own
Recreation Department staff and the design was based on suggestions from
residents and other members of the community.
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Happy Father’s Day!
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