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Agenda Item #1 
Youth Recognition Presentation with 

Layne Koyle

Agenda Item #2 
Public Comment 

Agenda Item #3 
 Summary Action Items 

a. Approval of Minutes from the

November 6th, 2024 Regular

Meeting and November 14th, 2024

Special Meeting

b. Approval of Bills



Unapproved 

MINUTES OF THE REGULAR MEETING OF THE GRANTSVILLE CITY COUNCIL, 
HELD ON NOVEMBER 6TH, 2024 AT THE GRANTSVILLE CITY HALL, 429 EAST 
MAIN STREET, GRANTSVILLE, UTAH AND ON ZOOM.  THE MEETING BEGAN AT 
7:00 P.M. 

Mayor and Council Members Present:   
Mayor Critchlow 
Jolene Jenkins 
Scott Bevan 

Heidi Hammond 
Jeff Williams  
Rhett Butler 

  
Appointed Officers and Employees Present:   
Braydee Baugh, City Recorder 
Tysen Barker, City Attorney 
Robert Rouselle, City Engineer (via Zoom) 
 
 
Citizens and Guests Present: LT Greco, Jennifer Greco, Benjamin Greco, Pamela Blum, 
Rick Blum, David Morris, Tess Morris, Jessica McNeill, Derek Dalton, Krista Sparks, 
Micheal Vanwyck, Wade Budge, Mike Colson, Janette Toone, Aidan Warner, BJ, Matt 
Christensen, Thane Smith, Kevin Hall, Anthon Stauffer, Josh Romney, Katelynn Butler, 
Ryan Butler.  There were many members of the public present in person and via Zoom 
 
Mayor Critchlow asked Melanie Langford to lead the Pledge of Allegiance  
 
 
AGENDA: 

1. Swearing in new Grantsville City Officer David Morris 
 

2. Public Comment: Krista Sparks stood for public comment. Ms. Sparks advised the council 
spent years discussing the City Manager position and the decision to hire a City Manager 
was an extensive process. Merve Nelson stood to provide comment regarding the handicap 
parking at the parks. Derek Dalton stood for public comment. Mr. Dalton wanted to discuss 
Item 10 on the agenda. Mr. Dalton advised the MDA was not seen by Planning 
Commission. Mr. Dalton also raised concerns about the special meeting scheduled for 
11/07 being improperly noticed. Mike Vanwyck stood to provide public comment and was 
supportive of the City Manager position. Mr. Vanwyck provided information regarding a 
Deseret News article which stated the profit margins for builders are approximately 38%. 
Mr. Vanwyck advised he felt the affordability was not getting better, the profitability was 
getting higher. Mr. Vanwyck asked how there is savings on the density if there is a long 
list of variances. Mr. Vanwyck would like a City Manager so the Mayor can lobby the 
capital and prevent laws from being created that promote developer profitability.  
 

3. Summary Action Items 
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a. Approval of Minutes from October 9th Work Meeting, October 16th Regular 
Meeting, and the October 23rd Special Meeting 

b. Approval of Bills totaling $429,312.36 

Motion: Councilmember Jenkins made the motion to Approve the minutes from the 
October 6th Work Meeting, October 16th Regular Meeting, and the October 23rd Special 
Meeting. 
 
Second:  Councilmember Butler seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 
 
Motion: Councilmember Butler made the motion to Approve the Bills. 
Councilmember Butler inquired to the cost of the desk for the HR director  
 
Second:  Councilmember Hammond seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 

 

4. Consideration of Ordinance 2024-30 amending the Impact Fees and Building Fees 
 
Sherrie Broadbent stood to represent this item. Ms. Broadbent advised the impact fees were 
already approved but there is a 90 day waiting period before implementing. Ms. Broadbent 
continued the building fees were increased but now realizing they need to be reduced. 
Councilmember Hammond asked for clarification on the “Desert Peak has its own impact 
fees. Please see ordinance” verbiage. Robert Rouselle advised that impact fee language can 
be removed.  

 
Motion: Councilmember Butler made the motion to Approve amending the Impact 
Fees and Building Fees. 

 
Second:  Councilmember Williams seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 

 

5. Consideration of Ordinance 2024-31 amending the Fee Schedule and Standards Notes 
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Councilmember Butler asked for clarification on the verbiage “at the discretion of the 
Public Works Director”. Mayor Critchlow advised it was the Public Works Director’s 
discretion to have someone supervise the compaction at their cost.  
 

Motion: Councilmember Butler made the motion to Approve Ordinance 2024-31 
amending the Fee Schedule and Standards Notes 
 
Second:  Councilmember Jenkins seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 

 

6. Consideration of Ordinance 2024-32 amending Chapter 13 of the Grantsville 
Municipal Code 

Sherrie Broadbent stood to provide public comment. Ms. Broadbent explained the changes 
and why they are necessary. Ms. Broadbent advised the new reporting for the State requires 
identifying the project for the impact fee.  
 

Motion: Councilmember Bevan made the motion to Approve Ordinance 2024-32 
amending Chapter 13 of the Grantsville Municipal Code 
 
Second:  Councilmember Butler seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 

 

7. Consideration of Ordinance 2024-33 approving adjustments to the Work Week and 
Changes to the Employee Handbook 

Heidi Jeffries stood to represent this item. Ms. Jeffries advised 89% of the staff supported 
the change to a Sunday-Saturday work week. Councilmember Hammond inquired if this 
will change when the pay is deposited. Ms. Jeffries advised this increases the time for 
processing but not on the pay days.  
 

Motion: Councilmember Jenkins made the motion to Approve Ordinance 2024-33 
approving adjustments to the Work Week and Changes to the Employee Handbook 
 
Second:  Councilmember Williams seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 
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8. Consideration of Resolution 2024-86 approving the amendments to the Twenty Wells 
MDA 

Shelby Moore stood to represent this item. Ms. Moore advised this was to add language 
that was missed with the previous approval. Councilmember Butler asked about  
 

Motion: Councilmember Butler made the motion to Approve Resolution 2024-86 
approving the amendments to the Twenty Wells MDA 
 
Second:  Councilmember Jenkins seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 
 

9. Consideration of Resolution 2024-84 approving the City Policy on Infrastructure 
Reimbursements and Pioneering Agreements 

Sherrie Broadbent stood to represent this item. Ms. Broadbent advised this is a process 
improvement to change the impact fee schedule yearly.  
 

Motion: Councilmember Williams made the motion to Approve Resolution 2024-84 
approving the City Policy on Infrastructure Reimbursements and Pioneering 
Agreements 
 
Second:  Councilmember Hammond seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 
 

10. Consideration of Resolution 2024-85 approving the Master Development Agreement 
for Deseret Meadows PUD- This item was moved to a discussion item 
 
Attorney Barker advised the PUD is considered a conditional use. Attorney Barker advised 
this is an administrative decision vs a legislative act. Attorney Barker advised the City is 
implementing an administrative decision not a legislative act. Councilmember Williams 
asked for examples of detrimental impact. Wade Budge stood to represent this item. Mr. 
Budge advised the applicant submitted the documents required by code. Mr. Budge asked 
the Council apply the code currently in place. Thane Smith stood to represent this item. 
Mr. Smith discussed the items on the deviations table. Matt Christensen with Focus 
Engineering advised the evacuation is dictated by the International Fire Code.  
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11. Discussion regarding City Manager Position: Councilmember Butler made a motion 

to amend the agenda to item number 11 to Item number 4: Jenkins seconded the 

motion 

Councilmember Butler advised the public comment for City Manager was approximately 

a month ago and would like to discuss. Councilmember Butler advised hiring the right 

individual should be emphasized. Mayor Critchlow advised Millcreek population is greater 

and the position was decided in the middle of the term. Mayor Critchlow advised the City 

could use the salary to hire someone to apply for grants. Councilmember Bevan advised he 

is in favor of a City Manager position. Councilmember Jenkins advised this was not a knee-

jerk decision by Council. Councilmember Jenkins advised the City Manager would be held 

accountable by the City Council. Councilmember Jenkins advised Enoch has a population 

of 8,000 and has a City Manager. Councilmember Williams was in favor of a City Manager 

but does not feel the last City Manager worked well. Councilmember Hammond advised 

having the right person in the role would be preferred. Councilmember Hammond felt the 

Mayor was the consistent person in the City. Councilmember Hammond advised she did 

not feel there was such a thing as a part-time Mayor due to the amount of work needed by 

the City. Councilmember Hammond felt a grant writer should be a higher priority for the 

City. Mayor Critchlow suggested the City hire a Chief Administrative Officer or a Chief 

of Staff. Councilmember Butler requested Heidi Jeffries to start the search for a City 

Manager.  

 

12. Council Reports 

Councilmember Hammond:  Asked for clarification from Ms. Broadbent regarding 
the use of the impact fees that are going to expire. Ms. Broadbent advised the City 
needs to use some of the PAR tax funds to make Eastmoor Park ADA compliant. 
Would like to use impact fees to start work on the Scenic Slopes park. Would like to 
see Scenic Slopes completed in 4 phases but needs a full design. 
Councilmember Jenkins: Youth Council is doing “Festival of Trees” 
Mayor Critchlow: 30th of November is Light Parade. Having issues with employees 
and comp time. Façade on Public Works building is falling apart.  

 

13. Closed Session (Imminent Litigation, Personnel) There was no Closed Session 

14. Adjourn 
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Motion: Councilmember Butler made the motion to adjourn 
 
Second:  Councilmember Hammond seconded the motion. 
 
Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 
Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 
Councilmember Jenkins, “Aye”.  The motion carried. 

 
 
Meeting ended at: 10:13 pm 
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MINUTES OF THE SPECIAL MEETING OF THE GRANTSVILLE CITY COUNCIL, 

HELD ON NOVEMBER 14TH, 2024 AT THE GRANTSVILLE CITY HALL, 429 EAST 

MAIN STREET, GRANTSVILLE, UTAH AND ON ZOOM.  THE MEETING BEGAN AT 

6:30 P.M. 

Mayor and Council Members Present:   

Mayor Critchlow 

 Jolene Jenkins 

Scott Bevan 

Heidi Hammond 

Rhett Butler 

 

Council Members Not Present: Jeff Williams  

 

 

  

Appointed Officers and Employees Present:   

Braydee Baugh, City Recorder 

Tysen Barker, City Attorney 

Robert Rouselle, City Engineer (via Zoom)  

Robert Sager, Police Chief 

Shelby Moore, Zoning Administrator 

 
 

Citizens and Guests Present: Thane Stauffer, Josh Romney, Derek Dalton, Micheal 

Vanwyck, Gary Pinkham, Carolyn Castagno, Robert Castagno, Ryan Butler, Wade Budge, 

Matt Christensen. There were many members of the public present in person and via Zoom 
 

AGENDA: 

1. Public Comment: Gary Pinkham stood for public comment. Mr. Pinkham requested the 

PUD return to Planning Commission to review the changes. Mr. Pinkham would like to 

provide space for commercial. Mr. Pinkham pointed out there should be 2 parking spots 

per residential units and this proposal does not follow the state code regarding the lots. Mr. 

Pinkham advised the MDA is referencing a PUD that is not approved at this time. Mr. 

Pinkham advised the MDA has corrections that are needing to be made. Micheal Vanwyck 

stood for public comment. Mr. Vanwyck read the email sent previously to the council (see 

attached). Mr. Vanwyck advised the lift stations are at full capacity. Derek Dalton stood 

for public comment. Mr. Dalton felt the developer would not go vertical as it is not 

financially profitable. Mr. Dalton referenced GLUDMA 12.1 for PUD’s. Mr. Dalton 

advised the council can approve the PUD but does not have to grant the variances  

 

2. Consideration of Resolution 2024-87 Approving the Deseret Meadows Planned Unit 

Development 

 

Mayor Critchlow advised that in the MU zone, the code requires a PUD. Mr. Smith stood 

to represent this item. Councilmember Butler asked Mr. Smith to summarize the changes 

the concept plan has undergone through the review process. Mr. Smith advised the 

collector has been moved, the park has been moved so it is accessible by the collector, 

increased the commercial, increased some lot sizes, added guest parking, foot prints for 

townhomes match the townhomes the builder is planning to provide. Mr. Smith advised 



Unapproved 

there is an issue with having too much commercial on a frontage road and believes this 

concept balances the amount of commercial with the marketability. Councilmember 

Jenkins asked where the bus stops would be for the kids who live in this area. Mr. Smith 

advised any road not the collector roadway. Mr. Smith advised the project has wider 

streets to accommodate the different traffic impeding possibilities. Megan Webb with 

Focus Engineering advised that Safe Routes to School is taken into consideration and 

advised the more narrow lanes encourage drivers to drive slower and is more safe for kids 

waiting for the bus. Councilmember Butler pointed out there are no 30’ private lanes. Ms. 

Webb advised Lamb Lane is no longer a buffer and the variance table needs to be 

removed. Councilmember Hammond asked if the private lanes can only serve 2 homes. 

Attorney Barker advised that if the private lane is serving more than two homes the road 

needs to meet City Standards. Councilmember Jenkins asked why the landowner wanted 

to develop this type of product. Mr. Smith advised the project offers products for every 

life stage. Councilmember Hammond asked if the City is meeting the code for parking. 

Ms. Moore advised the City code does not have parking requirements. Matt Christensen 

stood to discuss the parking allowance. Mr. Christensen advised the private roads will all 

be posted “No on Street Parking”. Councilmember Hammond asked for the fencing 

specifics between the Villa and the Townhomes sections. Mr. Smith advised there will be 

shared fence between townhomes and the villa. Wade Budge stood to represent this item. 

Mr. Budge advised the PUD doesn’t change the zone but allows the different products 

allowed in each zone are made to be cohesive. Councilmember Butler advised the R-1-21 

is not addressed in the PUD. Mr. Budge advised this is requesting deviations not 

variances and there is a difference in code. Mayor Critchlow asked Mr. Pinkham if he 

was on the Planning Commission when these zones were changed. Mr. Pinkham 

confirmed he was. Mayor Critchlow wanted the specifications on fencing placement with 

6 ft precast concrete on the perimeter of the property. Councilmember Hammond 

requested the “Alley-Load Townhomes” line on the requested deviations tables be 

removed. Mr. Rouselle addressed the need for a sewer plant. Mr. Rouselle advised there 

is some reserved capacity. Councilmember Hammond inquired to if the capacity will be 

met by approved development. Steve Jackson with Lennar Homes advised homes are not 

going to start building in mid-2026 and capacity won’t start being impacted until 2027. 

Wade Budge stood to represent this item. Mr. Budge advised the Council cannot impose 

exactions.  

Motion: Councilmember Butler made the motion to Deny Resolution 2024-87 

approving the Deseret Meadows Planned Unit Development 

 

Second:  Councilmember Hammond seconded the motion. 

 

Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 

Butler, “Aye”, Councilmember Bevan, “Abstained”, and Councilmember Jenkins, 

“Aye”.  The motion carried. 

 

3. Consideration of Resolution 2024–85 approving the Master Development Agreement 

for Deseret Meadows PUD 
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Motion: Councilmember Butler made the motion to Table Resolution 2024-85 

approving the Deseret Meadows MDA 

 

Second:  Councilmember Hammond seconded the motion. 

 

Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 

Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 

Councilmember Jenkins, “Aye”.  The motion carried. 

 

4. Adjourn 

Motion: Councilmember Butler made the motion to adjourn 

 

Second:  Councilmember Jenkins seconded the motion. 

 

Vote:  The vote was as follows: Councilmember Hammond, “Aye”, Councilmember 

Butler, “Aye”, Councilmember Bevan, “Aye”, Councilmember Williams “Aye”, and 

Councilmember Jenkins, “Aye”.  The motion carried. 

 

 

Meeting ended at: 9:34pm 

 



I have heard that there may or may not have been correspondence from developers saying that there 
is a malicious attempt to stop developments from members of the council and the community. Is it 
correct that developers are threating Grantsville and yourself? 

In my dealings with the council and PNZ over the last couple of months I do not see a malicious 
attempt to stop or hinder development. I have seen a council that loves their community and has the 
best interest of the community in hearts.  

I see a council body who are mostly new since the first of the year. I see council members making 
every attempt to educate themselves in the state laws, city codes and zoning regulations.  Doing this 
while having full-time jobs, families and other duties required of their position. 

I see a council that in the short eleven months since taking seat get bombarded every first and third 
Wednesday with PUD’s, zoning request, annexation, and various other development requests. I 
appreciate your eƯorts in learning and having open eyes and ears. I have also learned so much along 
the way.  

I am concerned about the sustainability of the community at this point. I think you also worry about 
this. The city is already behind the eight ball with so many of the services that the current residents 
require. Ie, police oƯicers, satellite fire department, grocery store, a water treatment facility that is 
not receiving fines from the state and schooling that is overcrowded. 

I assume that most of the council sitting up there have heavy hearts concerning the PUD up for 
consideration tonight. I can also assume that the mayor has advised you to pass the PUD. There has 
been substantial talk from developers about the precedence that has already been set. An ironic 
thing about a precedence is a precedence usually comes and goes. The more knowledge we have 
typically overturn precedence. If you recall not too long ago a precedence was set by the government 
that mandated, an individual could not go into a public establishment without a face mask.  You 
could not visit family and friends for the holidays. You could not see dying family members is a care 
facility. Why is that precedence no longer around? It is knowledge and opposition that overturned 
that precedence. 

You, as the council now have the knowledge and you have the opposition.  The knowledge to know 
that state mandates dictating so-called aƯordable housing are not the answer to the so-called 
housing crisis. These mandates equal high profit margins to the developers. These mandates force 
high density housing projects onto every small town as they are the so-called key to aƯordability. 
These mandates inflate the baseline entry level house which in turn inflates all other types of 
properties. If we want a more aƯordable house let us not give into developers’ greed.  

The developers say they are entitled to build with greater density, but they are asking for all the 
variances/deviations. We have all asked ourselves why? I know you are all aware of the conventional 
building methods and types of housing that will sell in this demographic. Developers need deviations 
to allow for more substantially profitable development. Let them develop their land as zoned MU and 
RM-15 are not the scarry beast everyone thinks they are. Without all the deviations they are actually 
a vital part of the community.  Hope you were able to visualize in my past email what the RM-15 and 
MU zones are supposed to look like.  

Public Comment from resident Micheal VanWyck



I will not disagree with the developers as They we are entitled to build what they want on their 
property.  According to TITLE 10 Utah Municipal Code Chapter 9a Municipal Land Use, Development, 
and Management Act Part 5Land Use Regulations Section 532 Development agreements. (EƯective 
5/1/2024)  

 
10-9a-532.  Development agreements. 
(2) (d) A municipality may not require a development agreement as a condition for developing land 
within the municipality if: 
(i) the development otherwise complies with applicable statute and municipal ordinances; 
(ii) the development is an allowed or permitted use; or 
(iii) the municipality's land use regulations otherwise establish all applicable standards for 
development on the land. 
 
It is here where the circle jerk begins.  We as a city are protected a little because in the same chapter 
it states we do not require a municipality to change the zoning designation of an area of land within 
the municipality in the future; or A development agreement may not: limit a municipality's authority 
in the future to enact a land use regulation;  
 
I ask you why in this PUD the developer is asking for multifamily houses in the area that is zoned R-1-
21. According to the land use ordinances multifamily houses are not even permitted as a condition 
of use in the R-1-21. So now the developers say we have to prove that the development will cause 
detrimental impact to the community.  According to the Utah code chapters above, it should not even 
to be required to change the zoning to allow the PUD and it’s higher density town homes in that area. 
I would say the only detrimental impact would be to overlook what is zoned and already established 
in the ordinances. 
 
You all know that I have been very vocal about the developments that have come across the council’s 
table since late last year. You also know with all the PUD’s approved you have grown Grantsville by 
twice its size. I know the precedence has been set but I also know the mayor and developers have 
persuaded you to allow the developments and PUD’s. 
 
Back to the Utah Municipal code you are protected as a council and individuals from the threats. Do 
not let the mayor, developers, or anyone else take away what Utah Code gives you.  You have the  right 
according to Utah Municipal Code 10-9a-102.   
Purposes -- General land use authority. To do the following  
(1) The purposes of this chapter are to: 
(a) provide for the health, safety, and welfare; 
(b) promote the prosperity; 
(c) improve the morals, peace, good order, comfort, convenience, and aesthetics of each 
municipality and each municipality's present and future inhabitants and businesses; 
(d) protect the tax base; 
(e) secure economy in governmental expenditures; 
(f) foster the state's agricultural and other industries; 
(g) protect both urban and nonurban development; 



(h) protect and ensure access to sunlight for solar energy devices; 
(i) provide fundamental fairness in land use regulation; 
(j) facilitate orderly growth and allow growth in a variety of housing types; and 
(k) protect property values. 
(2) To accomplish the purposes of this chapter, a municipality may enact all ordinances, 
resolutions, and rules and may enter into other forms of land use controls and development 
agreements that the municipality considers necessary or appropriate for the use and development 
of land within the municipality, including ordinances, resolutions, rules, restrictive covenants, 
easements, and development agreements governing: 
(a) uses; 
(b) density; 
(c) open spaces; 
(d) structures; 
(e) buildings; 
(f) energy eƯiciency; 
(g) light and air; 
(h) air quality; 
(i) transportation and public or alternative transportation; 
(j) infrastructure; 
(k) street and building orientation; 
(l) width requirements; 
(m) public facilities; 
(n) fundamental fairness in land use regulation; and 
(o) considerations of surrounding land uses to balance the foregoing purposes with a 
landowner's private property interests and associated statutory and constitutional protections. 
 
I want to say in closing that I deeply appreciate what you are doing as elected oƯicials. Residents of 
the community have elected you to do a tough job and unlike the council before you have an even 
tougher job now. Grantsville has been discovered as the last unsaturated frontier.  I ask you please 
don’t allow this PUD to proceed any further tonight.  Do not allow all the deviations.  Please do not 
allow the zoning change of the R-1-21 as I am not ever sure if this is a legal act in the PUD process.  
Please do not allow the conditional use of the R-1-21. As you are about to make your decision, please 
look over the banister to the residents of your community. I know they will be looking back at you with 
The same hope I have.  The hope that you do not approve the variances and PUD for Desert Meadow.   
 
Best Regards, 
Micheal VanWyck 
 
 

 
 
  



l

All the deviations asked for equals a density of 18.96 units per acre. 

All the deviations asked for equals a density of 17.6 units per acre. 



Agenda Item #4 
Consideration of Resolution 2024-88 

Authorizing The Issuance And Sale Of 

Not More Than $4,000,000 Aggregate 

Principal Amount Of Water Revenue 

Bonds, Series 2025; And Related Matters  



Grantsville City, Utah 
 

November 20, 2024 
 

The City Council (the “Council”) of Grantsville City, Utah, met in regular public session 
at the regular meeting place of the Council in Grantsville, Utah, on Wednesday, November 20, 
2024, at the hour of 7:00 p.m., with the following members of the Council being present: 

Neil A. Critchlow Mayor 
Rhett Butler Councilmember 
Scott Bevan Councilmember 
Heidi Hammond Councilmember 
Jolene Jenkins Councilmember 
Jeff Williams Councilmember 

 
Also present: 
 

Braydee Baugh City Recorder 
Sherrie Broadbent City Finance Director 

 
After the meeting had been duly called to order and after other matters not pertinent to this 

resolution had been discussed, the City Recorder presented to the Council a Certificate of 
Compliance with Open Meeting Law with respect to this November 20, 2024, meeting, a copy of 
which is attached hereto as Exhibit A. 

The following resolution was then introduced in written form, was fully discussed, and 
pursuant to motion duly made by Councilmember ____________ and seconded by 
Councilmember _______________, was adopted by the following vote: 

AYE:   
 
 

 
NAY:   
 
   

The resolution is as follows: 
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RESOLUTION NO. __________ 

A RESOLUTION OF THE CITY COUNCIL OF GRANTSVILLE CITY, UTAH 
(THE “ISSUER”), AUTHORIZING THE ISSUANCE AND SALE OF NOT 
MORE THAN $4,000,000 AGGREGATE PRINCIPAL AMOUNT OF WATER 
REVENUE BONDS, SERIES 2025 (THE “BONDS”); FIXING THE MAXIMUM 
AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM 
NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE 
MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE 
MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE 
SOLD; DELEGATING TO CERTAIN OFFICERS OF THE ISSUER THE 
AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE 
BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; PROVIDING 
FOR THE PUBLICATION OF A NOTICE OF PUBLIC HEARING AND BONDS 
TO BE ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD 
AND SETTING OF A PUBLIC HEARING DATE; AUTHORIZING AND 
APPROVING THE EXECUTION OF A SUPPLEMENTAL MASTER 
RESOLUTION AND OTHER DOCUMENTS REQUIRED IN CONNECTION 
THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS 
NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS 
CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS. 

WHEREAS, the City Council (the “Council”) of Grantsville City, Utah (the “Issuer”) 
desires to (a) finance all or a portion of the costs of improvements to its water system (the 
“System”) and all related improvements (collectively, the “Series 2025 Project”) and (b) pay costs 
of issuance with respect to the Series 2025 Bonds herein described; and 

WHEREAS, to accomplish the purposes set forth in the preceding recital, and subject to 
the limitations set forth herein, the Issuer desires to issue its Water Revenue Bonds, Series 2025 
(the “Series 2025 Bonds”) (to be issued from time to time as one or more series and with such 
other series or title designation(s) as may be determined by the Issuer), pursuant to (a) the Local 
Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended (the 
“Act”), (b) this Resolution, and (c) a Master Resolution (the “Original Master Resolution”) dated 
December 1, 2018 as supplemented by a Supplemental Master Resolution (the “Supplemental 
Master Resolution” and together with the Original Master Resolution, the “Master Resolution”), 
the Supplemental Master Resolution in substantially the form presented to the meeting at which 
this Resolution was adopted and which is attached hereto as Exhibit B; and  

WHEREAS, the State of Utah Department of Environmental Quality, Drinking Water 
Board (the “Drinking Water Board”) has offered to purchase the Issuer’s Series 2025 Bonds; and 

WHEREAS, the Act provides that prior to issuing bonds, an issuing entity must (a) give 
notice of its intent to issue such bonds and (b) hold a public hearing to receive input from the 
public with respect to (i) the issuance of the bonds and (ii) the potential economic impact that the 
improvement, facility or property for which the bonds pay all or part of the cost will have on the 
private sector; and 
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WHEREAS, the Issuer desires to call a public hearing for this purpose and to publish a 
notice of such hearing with respect to the Series 2025 Bonds, including a notice of bonds to be 
issued, in compliance with the Act; and 

WHEREAS, in order to allow the Issuer flexibility in setting the pricing date of the Series 
2025 Bonds, the Council desires to grant to any one of the Mayor or Mayor pro tem (collectively, 
the “Mayor”) or the Finance Director (collectively, the “Designated Officers”), the authority to (a) 
approve the principal amounts, interest rates, terms, maturities, redemption features, and purchase 
price at which the Series 2025 Bonds shall be sold and (b) make any changes with respect thereto 
from those terms which were before the Council at the time of adoption of this Resolution, 
provided such terms do not exceed the parameters set forth for such terms in this Resolution (the 
“Parameters”); 

NOW, THEREFORE, it is hereby resolved by the City Council of Grantsville City, Utah, 
as follows: 

Section 1. For the purpose of (a) financing the Series 2025 Project and (b) paying costs 
of issuance of the Series 2025 Bonds, the Issuer hereby authorizes the issuance of the Series 2025 
Bonds which shall be designated “Grantsville City, Utah Water Revenue Bonds, Series 2025” (to 
be issued from time to time as one or more series and with such other series or title designation(s) 
as may be determined by the Issuer) in the aggregate principal amount of not to exceed $4,000,000.  
The Series 2025 Bonds shall mature in not more than twenty-five (25) years from their date or 
dates, shall be sold at a price not less than ninety-eight percent (98%) of the total principal amount 
thereof, shall bear interest at a rate or rates of not to exceed two percent (2.00%) per annum, as 
shall be approved by the Designated Officers, all within the Parameters set forth herein.   

Section 2. The Designated Officers are hereby authorized to specify and agree as to 
the method of sale, the final principal amounts, terms, discounts, maturities, interest rates, 
redemption features, and purchase price with respect to the Series 2025 Bonds for and on behalf 
of the Issuer, provided that such terms are within the Parameters set by this Resolution.   

Section 3. The Supplemental Master Resolution in substantially the form presented to 
this meeting and attached hereto as Exhibit B is hereby authorized, approved, and confirmed.  The 
Mayor and City Recorder are hereby authorized to execute and deliver the Supplemental Master 
Resolution in substantially the form and with substantially the content as the form presented at this 
meeting for and on behalf of the Issuer, with final terms as may be established by the Designated 
Officers within the Parameters set forth herein, and with such alterations, changes or additions as 
may be necessary or as may be authorized by Section 4 hereof.   

Section 4. The Designated Officers or other appropriate officials of the Issuer are 
authorized to make any alterations, changes or additions to the Supplemental Master Resolution, 
the Series 2025 Bonds or any other document herein authorized and approved which may be 
necessary to conform the same to the final terms of the Series 2025 Bonds (within the Parameters 
set by this Resolution), to correct errors or omissions therein, to complete the same, to remove 
ambiguities therefrom, or to conform the same to other provisions of said instruments, to the 
provisions of this Resolution or any resolution adopted by the Council or the provisions of the laws 
of the State of Utah or the United States. 
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Section 5. The form, terms, and provisions of the Series 2025 Bonds and the provisions 
for the signatures, authentication, payment, registration, transfer, exchange, redemption, and 
number shall be as set forth in the Supplemental Master Resolution.  The Mayor and the City 
Recorder are hereby authorized and directed to execute and seal the Series 2025 Bonds.  The 
signatures of the Mayor and the City Recorder may be by facsimile or manual execution.  The 
Series 2025 Bonds shall recite that the Series 2025 Bonds are issued under the authority of the 
Constitution of the State of Utah, the Act and other applicable law. 

Section 6. The Designated Officers or other appropriate officials of the Issuer are 
hereby authorized and directed to authenticate and deliver the Series 2025 Bonds in accordance 
with the provisions of the Supplemental Master Resolution. 

Section 7. Upon their issuance, the Series 2025 Bonds will constitute special limited 
obligations of the Issuer payable solely from and to the extent of the sources set forth in the Series 
2025 Bonds and the Supplemental Master Resolution.  No provision of this Resolution, the 
Supplemental Master Resolution, the Series 2025 Bonds, or any other instrument, shall be 
construed as creating a general obligation of the Issuer, or of creating a general obligation of the 
State of Utah or any political subdivision thereof, or as incurring or creating a charge upon the 
general credit of the Issuer or its taxing powers. 

Section 8. The Designated Officers and other appropriate officials of the Issuer, and 
each of them, are hereby authorized and directed to execute and deliver for and on behalf of the 
Issuer any or all additional certificates, documents and other papers (including, without limitation, 
any escrow agreement or tax compliance procedures) and to perform all other acts they may deem 
necessary or appropriate in order to implement and carry out the matters authorized in this 
Resolution and the documents authorized and approved herein. 

Section 9. After the Series 2025 Bonds are delivered to the Purchaser and upon receipt 
of payment therefor, this Resolution shall be and remain irrepealable until the principal of, 
premium, if any, and interest on the Series 2025 Bonds are deemed to have been duly discharged 
in accordance with the terms and provisions of the Supplemental Master Resolution. 

Section 10. The Issuer shall hold a public hearing on December 18, 2024 to receive 
input from the public with respect to (a) the issuance of the Series 2025 Bonds and (b) the potential 
economic impact that the improvements to be financed with the proceeds of the Series 2025 Bonds 
will have on the private sector, which hearing date shall not be less than fourteen (14) days after 
notice of the public hearing is published (i) a Class A notice under Section 63G-30-102, Utah Code 
Annotated 1953, as amended,  (a) on the Utah Public Notice Website created under Section 63A-
16-601, Utah Code Annotated 1953, as amended, (b) on the Issuer’s official website, and (c) in a 
public location within the offices of the Issuer that is reasonably likely to be seen by residents of 
the Issuer, and (ii) as required under Section 45-1-101, Utah Code Annotated 1953, as amended.  
The City Recorder shall cause a copy of this Resolution (together with all exhibits hereto) to be 
kept on file in the office of the Issuer, for public examination during the regular business hours of 
the Issuer until at least thirty (30) days from and after the date of publication thereof.  The Issuer 
directs its officers and staff to publish a “Notice of Public Hearing and Bonds to be Issued” in 
substantially the following form: 
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NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED 

NOTICE IS HEREBY GIVEN pursuant to the provisions of the Local Government 
Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended (the “Act”), that on 
November 20, 2024, the City Council (the “Council”) of Grantsville City, Utah (the “Issuer”), 
adopted a resolution (the “Resolution”) in which it authorized the issuance of the Issuer’s Water 
Revenue Bonds, Series 2025 (the “Series 2025 Bonds”) (to be issued in one or more series and 
with such other series or title designation(s) as may be determined by the Issuer), and called a 
public hearing to receive input from the public with respect to (a) the issuance of the Series 2025 
Bonds and (b) any potential economic impact that the project described herein to be financed with 
the proceeds of the Series 2025 Bonds may have on the private sector. 

TIME, PLACE AND LOCATION OF PUBLIC HEARING 
 

The Issuer shall hold a public hearing on December 18, 2024, at the hour of 7:00 p.m. at 
429 East Main Street, Grantsville, Utah.  The purpose of the hearing is to receive input from the 
public with respect to (a) the issuance of the Series 2025 Bonds and (b) any potential economic 
impact that the project to be financed with the proceeds of the Series 2025 Bonds may have on the 
private sector.  All members of the public are invited to attend and participate. 

PURPOSE FOR ISSUING THE SERIES 2025 BONDS 
 

The Series 2025 Bonds will be issued for the purpose of (a) financing all or a portion of 
the costs of improvements to the Issuer’s water system (the “System”) and all related 
improvements (collectively, the “Series 2025 Project”) and (b) paying costs of issuance of the 
Series 2025 Bonds. 

PARAMETERS OF THE SERIES 2025 BONDS 
 

The Issuer intends to issue the Series 2025 Bonds in the aggregate principal amount of not 
more than Four Million Dollars ($4,000,000), to mature in not more than twenty-five (25) years 
from their date or dates, to be sold at a price not less than ninety-eight percent (98%) of the total 
principal amount thereof, and bearing interest at a rate or rates not to exceed two percent (2.00%) 
per annum.  The Series 2025 Bonds are to be issued and sold by the Issuer pursuant to the 
Resolution, including as part of said Resolution, a Supplemental Master Resolution (the 
“Supplemental Master Resolution”) which was before the Council in substantially final form at 
the time of the adoption of the Resolution and said Supplemental Master Resolution is to be 
executed by the Issuer in such form and with such changes thereto as shall be approved by the 
Issuer; provided that the principal amount, interest rate or rates, maturity, and discount of the Series 
2025 Bonds will not exceed the maximums set forth above.  The Issuer reserves the right to not 
issue the Series 2025 Bonds for any reason and at any time up to the issuance of the Series 2025 
Bonds. 

REVENUES PROPOSED TO BE PLEDGED 

The Series 2025 Bonds are special limited obligations of the Issuer payable from the net 
revenues of the System.  

OUTSTANDING BONDS SECURED BY REVENUES 
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The Issuer currently has $2,720,000 of bonds outstanding secured by the Revenues.   
OTHER OUTSTANDING BONDS OF THE ISSUER 

Additional information regarding the Issuer’s outstanding bonds may be found in the 
Issuer’s financial report (the “Financial Report”) at:  
https://reporting.auditor.utah.gov/searchreports/s/.  For additional information, including any 
information more recent than as of the date of the Financial Report, please contact Sherrie 
Broadbent, City Finance Director (435) 884-3411. 

TOTAL ESTIMATED COST OF BONDS  

Based on the Issuer’s current plan of finance and a current estimate of interest rates, the 
total principal and interest cost of the Series 2025 Bonds to be issued under the Act to finance the 
Series 2025 Project, if held until maturity is $4,048,158. 

A copy of the Resolution and the Supplemental Master Resolution are on file in the office 
of the Grantsville City Recorder, 429 East Main, Grantsville, Utah, where they may be examined 
during regular business hours of the City Recorder from 9:00 a.m. to 5:00 p.m. Monday through 
Friday, for a period of at least thirty (30) days from and after the date of publication of this notice. 

NOTICE IS FURTHER GIVEN that a period of thirty (30) days from and after the date of 
the publication of this notice is provided by law during which any person in interest shall have the 
right to contest the legality of the Resolution, the Supplemental Master Resolution or the Series 
2025 Bonds, or any provision made for the security and payment of the Series 2025 Bonds, and 
that after such time, no one shall have any cause of action to contest the regularity, formality, or 
legality thereof for any cause whatsoever. 

DATED this November 20, 2024.  
 

 /s/ Braydee Baugh   
City Recorder 
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Section 11. The Issuer hereby reserves the right to opt not to issue the Series 2025 
Bonds for any reason, including without limitation, consideration of the opinions expressed at the 
public hearing. 

Section 12. All resolutions or parts thereof in conflict herewith are, to the extent of such 
conflict, hereby repealed and this Resolution shall be in full force and effect immediately upon its 
approval and adoption. 

Section 13. The Issuer hereby declares its intention and reasonable expectation to use 
proceeds of tax-exempt bonds to reimburse itself for initial expenditures for costs of the Series 
2025 Project.  The Series 2025 Bonds are to be issued, and the reimbursements made, by the later 
of 18-months after the payment of the costs or after the Series 2025 Project is placed in service, 
but in any event, no later than three years after the date the original expenditure was paid.  The 
maximum principal amount of the Series 2025 Bonds which will be issued to finance the 
reimbursed costs of the Series 2025 Project is not expected to exceed $4,000,000.  
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APPROVED AND ADOPTED this November 20, 2024. 

 
(SEAL) 
 

By:_________________________________ 
Mayor 

 
 
ATTEST: 
 
 
 
By:  
 City Recorder 



 9 
4879-2132-7346, v. 4 

(Other business not pertinent to the foregoing appears in the minutes of the meeting.) 

Upon the conclusion of all business on the Agenda, the meeting was adjourned. 

 
(SEAL) 
 

By:_________________________________ 
Mayor 

 
 
ATTEST: 
 
 
 
By:  
 City Recorder 
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STATE OF UTAH ) 
 : ss. 
COUNTY OF TOOELE ) 

I, Braydee Baugh, the duly appointed and qualified City Recorder of Grantsville City, Utah 
(the “City”), do hereby certify according to the records of the City Council of the City (the “City 
Council”) in my official possession that the foregoing constitutes a true and correct excerpt of the 
minutes of the meeting of the City Council held on November 20, 2024, including a resolution (the 
“Resolution”) adopted at said meeting as said minutes and Resolution are officially of record in 
my possession. 

All members of the City Council were duly notified of said meeting, pursuant to law. 

I further certify that the Resolution, with all exhibits attached, was deposited in my office 
on November 20, 2024, and pursuant to the Resolution, a Notice of Public Hearing and Bonds to 
be Issued was published no less than fourteen (14) days before the public hearing date: (i) as a 
Class A notice under Section 63G-30-102, Utah Code Annotated 1953, as amended, (a) on the 
Utah Public Notice Website created under Section 63A-16-601, Utah Code Annotated 1953, as 
amended, (b) on the City’s official website, and (c) in a public location within the principal offices 
of the City that is reasonably likely to be seen by residents of the City, and (ii) as required under 
Section 45-1-101, Utah Code Annotated 1953, as amended. 

IN WITNESS WHEREOF, I have hereunto subscribed my signature and impressed hereon 
the official seal of said City, this November 20, 2024. 

 
(SEAL) 
 

By:  
City Recorder 
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EXHIBIT A 
CERTIFICATE OF COMPLIANCE WITH 

OPEN MEETING LAW 

I, Braydee Baugh, the undersigned City Recorder of Grantsville City, Utah (the “City”), 
do hereby certify, according to the records of the City in my official possession, and upon my own 
knowledge and belief, that in accordance with the requirements of Section 52-4-202, Utah Code 
Annotated, 1953, as amended, I gave not less than twenty-four (24) hours public notice of the 
agenda, date, time and place of the November 20, 2024, public meeting held by the City Council 
of the City (the “City Council”) as follows: 

(a) By causing a Notice, in the form attached hereto as Schedule 1, to be published at 
the principal offices of the City at least twenty-four (24) hours prior to the 
convening of the meeting, said Notice having continuously remained so published 
and available for public inspection until the completion of the meeting; 

(b) By causing a copy of such Notice, in the form attached hereto as Schedule 1, to be 
published on the Utah Public Notice Website (https://pmn.utah.gov) at least twenty-
four (24) hours prior to the convening of the meeting; and 

(c) By causing a copy of such Notice, in the form attached hereto as Schedule 1, to be 
published on the City’s official website at least twenty-four (24) hours prior to the 
convening of the meeting. 

In addition, the Notice of 2024 Annual Meeting Schedule for the City Council (attached 
hereto as Schedule 2) was given specifying the date, time, and place of the regular meetings of the 
City Council to be held during the year, by causing said Notice to be published at least annually 
(a) on the Utah Public Notice Website created under Section 63A-16-601, Utah Code Annotated 
1953, as amended, (b) on the City’s official website, and (c) in a public location within the principal 
offices of the City that is reasonably likely to be seen by residents of the City. 

IN WITNESS WHEREOF, I have hereunto subscribed my official signature this 
November 20, 2024. 

 
(SEAL) 
 

By:  
City Recorder 
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SCHEDULE 1 

NOTICE OF MEETING 



PUBLIC NOTICE:
The Grantsville City Council will hold a Regular Meeting at 7:00 p.m. on Wednesday, November 20th, 2024 at
429 East Main Street, Grantsville UT 84029. The agenda is as follows:

AGENDA:
1. Youth Recognition Presentation with Layne Koyle

2. Public Comment

3. Summary Action Items

a. Approval of Minutes from November 6th, 2024 Regular Meeting and November 14th, 
2024 Special Meeting

b. Approval of Bills

4. Consideration of Resolution 2024-88 Authorizing The Issuance And Sale Of Not More Than
$4,000,000 Aggregate Principal Amount Of Water Revenue Bonds, Series 2025; And Related 
Matters

5. Council Reports

6. Closed Session (imminent litigation, real estate, personnel)

7. Adjourn

Braydee Baugh

Grantville City Recorder

Join Zoom Meeting
https://us02web.zoom.us/j/82448918600

Meeting ID: 824 4891 8600

In compliance with the Americans with Disability Act, Grantsville City will accommodate
reasonable requests to assist persons with disabilities to participate in meetings. Requests for assistance may be made
by calling City Hall (435) 884-3411 at least 3 days in advance of a meeting.

https://us02web.zoom.us/j/82448918600
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SCHEDULE 2 

ANNUAL MEETING SCHEDULE 



GRANTSVILLE CITY 

NOTICE OF ANNUAL MEETING SCHEDULE 

The public is hereby given notice in accordance with Utah State Code §52-4-202, Public 

Notice of Meetings, that the Grantsville City Council will hold its regular meetings on the first 

and third Wednesdays of each month at the Grantsville City Offices, 429 East Main Street, 

Grantsville Utah, which meetings begin at 7:00 p.m.    

The Grantsville City Planning Commission will hold its regular monthly meetings on the 

first and third Thursdays of each month.  The Planning Commission Meetings will be held at the 

Grantsville City Offices.  The Planning Commission meetings begin at 7:00 p.m. 

The Grantsville City Library Board will hold its regular monthly meeting on the first 

Thursday of each month at the Grantsville City Library, 42 North Bowery Street, Grantsville, 

Utah. 

The Grantsville Historic Preservation Commission schedules their meetings at each 

meeting. 

The Grantsville Redevelopment Agency schedules their meetings as needed. 

All other Committees schedule meetings as needed. 

DATED this 2nd day of January, 2024.

Braydee Baugh 

Grantsville City Recorder 
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EXHIBIT B 
 

FORM OF SUPPLEMENTAL MASTER RESOLUTION 

 



SUPPLEMENTAL MASTER RESOLUTION 
 
 

OF 
 
 

GRANTSVILLE CITY, UTAH 
 
 

AS ISSUER 
 
 

DATED AS OF 
 

 
___________, 2025 
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SUPPLEMENTAL MASTER RESOLUTION  

WHEREAS, Grantsville City, Utah (the “Issuer”), desires to issue its Water Revenue 
Bonds, Series 2025 (the “Series 2025 Bonds”) to (a) finance the construction of water system 
improvements and all related improvements (collectively, the “Series 2025 Project”) and (b) pay 
costs of issuance of the Series 2025 Bonds; and 

WHEREAS, the Local Government Bonding Act, Title 11, Chapter 14, Utah Code 
Annotated, 1953, as amended (the “Act”), provides that the Issuer may issue non-voted revenue 
bonds as long as revenues generated from the revenue producing facilities of the Issuer are 
sufficient to pay for operation and maintenance of said facilities and debt service on all outstanding 
obligations secured by the revenues of said facilities; and 

WHEREAS, the Issuer has previously issued its outstanding Water Revenue Bonds, Series 
2018 (the “Parity Bonds”) to finance water system improvements pursuant to a Master Resolution 
dated as of December 1, 2018 (the “Original Master Resolution”), as supplemented by this 
Supplemental Master Resolution (the “Supplemental Master Resolution” and together with the 
Original Master Resolution, the “Master Resolution”); and 

WHEREAS, the Issuer does not have on hand money to pay the cost of the Series 2025 
Project and the Net Revenues to be derived by the Issuer from the operation of its System (as 
defined herein) will not be pledged or hypothecated in any manner or for any purpose at the time 
of the issuance of the Series 2025 Bonds; and  

WHEREAS, the Issuer has been advised that the System will generate sufficient Revenues 
to pay for operation and maintenance of the System as well as debt service on all proposed 
obligations secured by the Net Revenues of the System, including the Series 2025 Bonds 
authorized herein; and 

WHEREAS, as required by the Act, on December 18, 2024, the Issuer held a public hearing 
with respect to the Series 2025 Bonds, after at least fourteen (14) days public notice; and 

WHEREAS, the State of Utah Department of Environmental Quality, Drinking Water 
Board (the “Drinking Water Board”) has offered to purchase at par the Issuer’s Series 2025 Bonds 
in the total principal amount of $3,294,000; and 

WHEREAS, the Issuer desires to accept the offer of the Drinking Water Board and to 
confirm the sale of the Series 2025 Bonds to the Drinking Water Board; 

NOW, THEREFORE, Be It Resolved by the City Council of the Grantsville City, as 
follows: 
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ARTICLE I 
DEFINITIONS 

Section 1.1 Definitions.  As used in this Supplemental Master Resolution, the following 
terms shall have the following meanings unless the context otherwise clearly indicates: 

“Additional Bonds” means any bonds issued on a parity with the Series 2025 Bonds and 
the Parity Bonds in conformity with this Supplemental Master Resolution. 

“Annual Debt Service” means the annual payment of principal, premium, or penalty, if 
any, and interest to be paid by the Issuer during any Sinking Fund Year on the Series 2025 Bonds 
and all outstanding bonds or other forms of indebtedness, issued on a parity with the Series 2025 
Bonds and which are secured by the Net Revenues of the System. 

“Average Annual Debt Service” means the sum total of the Annual Debt Service for all 
Sinking Fund Years divided by the total number of Sinking Fund Years during which any of the 
Series 2025 Bonds will remain outstanding. 

“Bondholder” or “Registered Owner” means the registered holder of any Series 2025 Bond. 

“Bonds” means the Series 2025 Bonds, the outstanding Parity Bonds and any Additional 
Bonds. 

“Code” means the Internal Revenue Code of 1986, as amended. 

“Dated Date” means the initial delivery date of the Series 2025 Bonds. 

“Depository Bank” means a “Qualified Depository” as defined in the State Money 
Management Act of 1974, Title 51, Chapter 7, Utah Code Annotated, 1953, as amended, selected 
by the Issuer to receive deposits for the Water Revenue Account as herein described, the deposits 
of which Bank shall be insured by the Federal Deposit Insurance Corporation. 

“Drinking Water Board” means the State of Utah Department of Environmental Quality, 
Drinking Water Board or any successor agency. 

“Escrow Account” means an account to be held in escrow by the Escrow Agent pursuant 
to the Escrow Agreement, said account to be used for the purpose of depositing the proceeds of 
the sale of the Series 2025 Bonds and accounting for said proceeds pursuant to the terms of the 
Escrow Agreement. 

“Escrow Agent” means the Utah State Treasurer or its successor, who shall so act pursuant 
to the terms of the Escrow Agreement. 

“Escrow Agreement” means the agreement entered into among the Issuer, the Drinking 
Water Board, and the Escrow Agent on the date of delivery of the Series 2025 Bonds. 

“Exchange Bonds” means the fully registered Series 2025 Bonds issued in substantially 
the forms set forth in Exhibit B, in exchange for the State Bonds representing the Series 2025 



 

3 
4895-3895-2434, v. 2 

Bonds or in exchange for other Exchange Bonds, in the denomination of $1,000 or any integral 
multiple thereof. 

“Fully Registered Bond” means any single Fully Registered Bond in the denomination(s) 
equal to the aggregate principal amount of the applicable Series 2025 Bonds authorized herein. 

“Issuer” means Grantsville City, Utah, and its successors.  

“Master Resolution” means, collectively, this Supplemental Master Resolution and the 
Original Master Resolution.  

“Net Revenues” means the Revenues after provision has been made for the payment 
therefrom of Operation and Maintenance Expenses. 

“Operation and Maintenance Expenses” means all expenses reasonably incurred in 
connection with the operation and maintenance of the System, whether incurred by the Issuer or 
paid to any other municipality or company pursuant to contract or otherwise, repairs and renewals 
(other than capital improvements) necessary to keep the System in efficient operating condition, 
the cost of audits hereinafter required, fees of the paying agents on the Bonds, payment of 
premiums for insurance on the System hereafter required, and, generally, all expenses, exclusive 
of depreciation, which under generally accepted accounting practices are properly allocable to 
operation and maintenance of the System, but only such expenses as are reasonably and properly 
necessary to the efficient operation and maintenance of the System shall be included. 

“Original Master Resolution” means the Master Resolution of the Issuer dated as of 
December 1, 2018. 

“Outstanding” or “Outstanding Bonds” means any Bond which has been issued and 
delivered and not cancelled in accordance with the provisions hereof, except any Bond in lieu of 
or in substitution for which a new Bond shall have been delivered herewith, unless proof 
satisfactory to the Registrar is presented that such Bond is held by a bona fide holder in due course. 

“Parity Bonds” means any bonds issued on a parity with the Series 2025 Bonds. 

“Paying Agent” means the person or persons authorized by the Issuer to pay the principal 
of and interest on the Series 2025 Bonds on behalf of the Issuer.  The initial paying agent for the 
Series 2025 Bonds is the City Recorder of the Issuer. 

“Permitted Investments” means those investments specified in Sections 51-7-11, Utah 
Code Annotated 1953, as amended, including but not limited to the Public Treasurers Investment 
Fund (State Treasurer’s Pool).  

“Registrar” means the person or persons authorized by the Issuer to maintain the 
registration books with respect to the Series 2025 Bonds on behalf of the Issuer.  The initial 
Registrar for the Series 2025 Bonds is the City Recorder of the Issuer. 

 “Revenues” means all gross income and revenues of any kind, from any source 
whatsoever, derived from the operation of the System, including, without limitation, all fees, rates, 
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connection charges, impact fees imposed with respect to the Series 2025 Project and other charges, 
the gross revenues of all improvements, additions, and extensions of the System hereafter 
constructed or acquired, and all interest earned by and profits derived from the sale of investments 
made with the income and revenues of the System. 

“Series 2025 Bonds” or “Bonds” means the Issuer’s Water Revenue Bonds, Series 2025 in 
the total principal amount of $3,294,000 authorized herein. 

“Series 2025 Project” means improvements to the System and all related improvements. 

“Series 2025 Reserve Account” means, the account described in Section 3.4 below.  

“Series 2025 Reserve Account Requirement” means, with respect to the Series 2025 
Bonds, an amount equal to the $204,000 maximum annual debt service on the Series 2025 Bonds.  

 “Sinking Fund Year” means the twelve (12) month period beginning on June 1 of the 
calendar year and ending on the next succeeding July 31; provided, however, that the first Sinking 
Fund Year will begin on the delivery date of the Series 2025 Bonds and will end on the next 
succeeding July 31. 

“State Bonds” means the fully registered Series 2025 Bonds issued in substantially the 
form set forth in Exhibit A in the denominations equal to the aggregate principal amount of the 
Series 2025 Bonds. 

“Supplemental Master Resolution” means this Supplemental Master Resolution dated as 
of __________, 2025.  

“System” means, collectively, the water facilities of the Issuer, as such facilities now exist, 
and any other properties now or hereafter owned or operated by the Issuer relating to said facilities 
and as may hereafter be improved and extended, including specifically all properties of every 
nature owned by the Issuer and used or useful in the operation of said system, including real estate, 
personal and intangible properties, contracts, franchises, leases, whether lying within or without 
the boundaries of the Issuer, including the whole and each and every part of the water facilities of 
the Issuer, including the Series 2025 Project to be acquired and constructed pursuant to this 
Supplemental Master Resolution, and all real, personal, and mixed property, of every nature now 
or hereafter owned by the Issuer and used or useful in the operation of said System, together with 
all improvements, extensions, enlargements, additions, and repairs thereto which may be made 
while the Series 2025 Bonds remain Outstanding. 
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ARTICLE II 
ISSUANCE OF SERIES 2025 BONDS 

Section 2.1 Principal Amount, Designation, Series, and Interest Rate.  The Series 2025 
Bonds are hereby authorized for issuance to (a) finance the construction of the Series 2025 Project 
and (b) pay costs incurred in connection with the issuance of the Series 2025 Bonds.  The Series 
2025 Bonds shall be limited to $3,294,000 and shall be issued (a) if issued as State Bonds, in the 
form set forth in Exhibit A and (b) if issued as Exchange Bonds, in the form set forth in Exhibit B, 
in fully registered form.  The Series 2025 Bonds shall bear interest at the rate of 2.00% per annum 
on the unpaid principal balance, and shall be payable as specified herein.  If issued as Exchange 
Bonds, the Series 2025 Bonds shall, to the extent possible, be in the denomination of $1,000 or 
any integral multiple thereof.  The Series 2025 Bonds shall be numbered from one (1) 
consecutively upward in order of delivery by the Registrar.  The Series 2025 Bonds shall be 
designated as and shall be distinguished from the bonds of all other series by the title, “Grantsville 
City Water Revenue Bonds, Series 2025.” 

The Series 2025 Bonds shall be in such form as to permit the Drinking Water Board to 
make incremental advances on its total loan commitment to the Issuer during the period of 
acquisition and construction of the Series 2025 Project. 

Section 2.2 Advances of Proceeds.  On or before fifteen (15) days prior to the first day 
of each calendar quarter beginning prior to the payment by the Issuer of costs of construction of 
the Series 2025 Project, or at such other time as shall be specified by the Drinking Water Board, 
the Issuer shall provide to the Drinking Water Board a certificate setting forth a schedule of the 
costs of construction which the Issuer estimates will become due and payable by the Issuer during 
the next calendar quarter.  Advances made by the Drinking Water Board on the basis of such 
certificates shall be deposited in the Series 2025 Bond Account.  All such advances shall be in the 
amount of $1,000 or any integral multiple thereof.  Upon receipt of evidence of deposit of each 
advance in the Series 2025 Bond Account, the City Recorder of the Issuer shall give telephonic 
authorization followed by written confirmation to the Drinking Water Board to stamp or write the 
date and amount of such advance made by the Drinking Water Board in the appropriate place on 
the Certificate of Dates of Payment and Amount appearing on the State Bonds.  Each advance 
made by the Drinking Water Board on the State Bonds shall constitute proceeds of the State Bonds 
and shall be deemed to constitute the full purchase price of the corresponding principal amount of 
the State Bonds noted on the Certificate of Dates of Payment and Amount appearing on the State 
Bond(s).  

Section 2.3 Date and Maturities.  The Series 2025 Bonds shall be dated as of their date 
of delivery and shall be paid as provided in this Section 2.3.  The Series 2025 Bonds shall be 
initially issued as one fully registered State Bond. 

Except as provided in the next succeeding paragraph, principal payments, whether at 
maturity or by redemption, shall be payable upon presentation of the applicable Series 2025 Bond 
at the offices of the Paying Agent for endorsement or surrender, or of any successor Paying Agent.  
Payment of interest payments shall be made to the Registered Owner thereof and shall be paid by 
check or draft mailed to the Registered Owner thereof at his address as it appears on the registration 
books of the Issuer maintained by the Registrar or at such other address as is furnished to the 
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Registrar in writing by such Registered Owner.  All payments shall be made in any coin or currency 
which on the date of payment is legal tender for the payment of debts due the United States of 
America. 

So long as the Drinking Water Board is the Registered Owner of the Series 2025 Bonds, 
payments of principal and interest shall be made by check or draft and mailed to the Drinking 
Water Board as the Registered Owner at the address shown on the registration books maintained 
by the City Recorder.   

If any annual installment of interest or principal of and interest on the Series 2025 Bonds 
is not paid when due and payable, the Issuer shall pay interest on the delinquent installment at the 
rate of eighteen percent (18%) per annum from said due date until paid. 

The Issuer shall make annual principal payments on [September 1 of each year beginning 
September 1, 2025], together with interest accruing at the rate of 2.00% per annum from the dated 
date of the Series 2025 Bonds on the Principal Amount outstanding payable on September 1 of 
each year beginning [September 1, 2026], such interest to accrue from the date of each incremental 
advance of the principal, until the total principal sum shall be paid in full as follows:  

[Principal Installment Payment Date 
(September 1) Principal Payable 

2026 $136,000 
2027 138,000 
2028 141,000 
2029 144,000 
2030 147,000 
2031 150,000 
2032 153,000 
2033 156,000 
2034 159,000 
2035 162,000 
2036 165,000 
2037 168,000 
2038 172,000 
2039 175,000 
2040 179,000 
2041 182,000 
2042 186,000 
2043 190,000 
2044 194,000 
2045 197,000] 

 
If less than $3,294,000 is advanced on the Series 2025 Bonds, the repayment period shall 

be shortened and the number of annual principal installments shall be reduced in inverse order of 
payment (and the amount of the final remaining principal payment shall be reduced, if required) 
to correspond to the maximum Repayable Principal Amount of the Series 2025 Bonds. 
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Section 2.4 Optional Redemption and Redemption Prices.  Each principal payment of 
the Series 2025 Bonds is subject to prepayment and redemption at any time, in whole or in part (if 
in part, in integral multiples of $1,000), at the election of the Issuer in the order determined by the 
Issuer, upon notice as provided in Section 2.5 hereof with respect to Exchange Bonds, and upon 
at least thirty (30) days’ prior written notice of the amount of prepayment and the date scheduled 
for prepayment to the Drinking Water Board with respect to the Series 2025 Bonds, and at a 
redemption price equal to one hundred percent (100%) of the principal amount to be prepaid or 
redeemed. 

Section 2.5 Notice of Redemption for Exchange Bonds. 

(a) In the event any of the Exchange Bonds are to be redeemed, the Registrar 
shall cause notice to be given as provided in this Section 2.5.  Notice of such redemption 
shall be mailed by first class mail, postage prepaid, to all Registered Owners of Exchange 
Bonds to be redeemed at their addresses as they appear on the registration books of the 
Registrar at least thirty (30) days but not more than forty-five (45) days prior to the date 
fixed for redemption.  Such notice shall state the following information: 

(i) the complete official name of the Exchange Bonds, including series, to 
be redeemed, the identification numbers of the Exchange Bonds being redeemed; 

(ii) any other descriptive information needed to identify accurately the 
Exchange Bonds being redeemed, including, but not limited to, the original issue 
date of such Exchange Bonds; 

(iii) in the case of partial redemption of any Exchange Bonds, the respective 
principal amounts thereof to be redeemed; 

(iv) the date of mailing of redemption notices and the redemption date; 

(v) the redemption price; 

(vi) that on the redemption date the redemption price will become due and 
payable upon each such Exchange Bond or portion thereof called for redemption; 
and 

(vii) the place where such Exchange Bonds are to be surrendered for payment 
of the redemption price, designating the name and address of the redemption agent 
with the name of a contact person and telephone number. 

(b) Upon the payment of the redemption price of Exchange Bonds being 
redeemed, each check or other transfer of funds issued for such purpose shall identify the 
Exchange Bonds being redeemed with the proceeds of such check or other transfer. 

Notice of redemption shall be given, not more than forty-five (45) days nor less than thirty (30) 
days prior to the redemption date, to Registered Owners of the Exchange Bonds, or portions 
thereof, to be redeemed.  A second notice of redemption shall be given, not later than ninety (90) 
days subsequent to the redemption date, to Registered Owners of Exchange Bonds or portions 
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thereof redeemed but who failed to deliver Series 2025 Bonds for redemption prior to the 60th day 
following such redemption date.  Any notice mailed shall be conclusively presumed to have been 
duly given, whether or not the Registered Owner of such Series 2025 Bonds receives the notice.  
Receipt of such notice shall not be a condition precedent to such redemption, and failure so to 
receive any such notice by any of such Registered Owners shall not affect the validity of the 
proceedings for the redemption of the Series 2025 Bonds. 

In case any Exchange Bond is to be redeemed in part only, the notice of redemption which 
relates to such Exchange Bond shall state also that on or after the redemption date, upon surrender 
of such Series 2025 Bond, a new Series 2025 Bond in principal amount equal to the unredeemed 
portion of such Series 2025 Bond will be issued. 

Section 2.6 Execution and Delivery of the Series 2025 Bonds.  The Mayor is hereby 
authorized to execute by manual or facsimile signature the Series 2025 Bonds and the City 
Recorder to countersign by manual or facsimile signature the Series 2025 Bonds and to have 
imprinted, engraved, lithographed, stamped, or otherwise placed on the Series 2025 Bonds the 
official seal of the Issuer.  The City Recorder is hereby authorized to deliver to the Drinking Water 
Board the Series 2025 Bonds upon payment to the Issuer of the proceeds. 

Section 2.7 Delinquent Payment.  Payments of principal and interest on the Series 2025 
Bonds which are delinquent from the due date thereof shall draw interest at the rate of eighteen 
percent (18%) per annum on the delinquent payment from said due date until paid in full. 

Section 2.8 Exchange of State Bonds.  As long as the Drinking Water Board is the sole 
Registered Owner of the Series 2025 Bonds, the Series 2025 Bonds shall be issued only as State 
Bonds in the form prescribed in Exhibit A.  It is recognized that the Drinking Water Board may 
sell or otherwise transfer the Series 2025 Bonds pursuant to the provisions of the State Financing 
Consolidation Act, Title 63, Chapter 65, Utah Code Annotated 1953, as amended, or otherwise.  
In the event the Drinking Water Board determines to sell or otherwise transfer all or a portion of 
the Series 2025 Bonds pursuant to the State Financing Consolidation Act, or otherwise, the Series 
2025 Bonds shall be exchanged at the office of the Paying Agent for a like aggregate principal 
amount of Exchange Bonds in accordance with the provisions of this Section 2.8 and Section 3.1 
hereof.  Exchange Bonds may thereafter be exchanged from time to time for other Exchange Bonds 
in accordance with Section 3.1 hereof.  Any Series 2025 Bond, or any portion thereof, which is 
sold or otherwise transferred or liquidated by the Drinking Water Board pursuant to the State 
Financing Consolidation Act, or otherwise, shall be in the form of an Exchange Bond prescribed 
in Exhibit B, and shall be executed pursuant to authorization contained in Section 2.66 hereof.  
Each principal payment on the Series 2025 Bonds not previously paid or canceled shall be 
represented by an equivalent principal amount of Exchange Bonds, in authorized denominations, 
and of like maturity.  The Issuer and its officers shall execute and deliver such documents and 
perform such acts as may reasonably be required by the Issuer to accomplish the exchange of the 
Series 2025 Bonds for Exchange Bonds, provided that the Drinking Water Board shall pay or cause 
to be paid all costs and other charges incident to such exchange and the Issuer shall have no 
obligation to pay any such costs or charges. 
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ARTICLE III 
REGISTRATION, PAYMENT, AND FLOW OF FUNDS 

Section 3.1 Execution of and Registration of Series 2025 Bonds; Persons Treated as 
Owners.  The Series 2025 Bonds shall be signed by the Issuer and the Issuer shall cause books for 
the registration and for the transfer of the Series 2025 Bonds to be kept by the City Recorder who 
is hereby appointed the Registrar of the Issuer with respect to the Series 2025 Bonds.  Any Series 
2025 Bond may, in accordance with its terms, be transferred only upon the registration books kept 
by the Registrar, by the person in whose name it is registered, in person or by his duly authorized 
attorney, upon surrender of such Series 2025 Bond for cancellation, accompanied by delivery of a 
written instrument of transfer in a form approved by the Registrar, duly executed.  No transfer 
shall be effective until entered on the registration books kept by the Registrar.  Upon surrender for 
transfer of any Series 2025 Bond duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to the Registrar and duly executed by the Registered 
Owner or his attorney duly authorized in writing, the Issuer shall execute and deliver in the name 
of the transferee or transferees, a new Bond or Bonds of the same maturity and series for a like 
aggregate principal amount as the Series 2025 Bond surrendered for transfer.  Series 2025 Bonds 
may be exchanged at the office of the Registrar for a like aggregate principal amount of Series 
2025 Bonds of the same series or other authorized denominations and the same maturity.  The 
execution by the Issuer of any Series 2025 Bond of any authorized denomination shall constitute 
full and due authorization of such denomination, and the Registrar shall thereby be authorized to 
deliver such Series 2025 Bond.  The Registrar shall not be required to transfer or exchange any 
Exchange Bond at any time following the mailing of notice calling such Series 2025 Bond for 
redemption. 

Series 2025 Bonds surrendered for payment, redemption, or exchange, shall be promptly 
canceled and destroyed by the Issuer. 

The Issuer, the Registrar, and the Paying Agent may treat and consider the person in whose 
name each Series 2025 Bond is registered on the registration books kept by the Registrar as the 
holder and absolute owner thereof for the purpose of receiving payment of, or on account of, the 
principal or redemption price thereof and for all other purposes whatsoever, and neither the Issuer, 
nor the Registrar, nor the Paying Agent shall be affected by any notice to the contrary.  Payment 
of any Series 2025 Bond shall be made only to or upon order of the Registered Owner thereof or 
his legal representative, but such registration may be changed as hereinabove provided.  All such 
payments shall be valid and effectual to satisfy and discharge the liability upon such Series 2025 
Bond to the extent of the sum or sums so paid. 

The Issuer may require the payment by the Registered Owner requesting exchange or 
transfer of Series 2025 Bonds of any tax or other governmental charge and any service charge 
which are required to be paid with respect to such exchange or transfer and such charges shall be 
paid before such new Series 2025 Bond shall be delivered. 

Section 3.2 Deposit of Bond Proceeds.  The proceeds from the sale of the Series 2025 
Bonds shall be deposited upon delivery in the Escrow Account and shall be disbursed pursuant to 
the provisions of the Escrow Agreement.  All monies deposited in the Escrow Account shall be 
used solely for the purpose of defraying all or a portion of the costs of the Series 2025 Project 
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including the payment of costs of issuance of the Series 2025 Bonds.  Any unexpended balance 
remaining in the Escrow Account after completion of the Series 2025 Project shall be paid 
immediately into the Bond Account established in Section 3.4 hereunder, and shall be used only 
for the prepayment of the Series 2025 Bonds.  Principal last to become due shall be prepaid first, 
and in the event less than all of the principal amount of the Series 2025 Bonds maturing on the last 
due date are to be redeemed, the Issuer shall select those portions of the Series 2025 Bond to be 
prepaid.  Proceeds from the sale of the Series 2025 Bonds on deposit in the Escrow Account, may 
at the discretion of the Issuer, be invested by the Escrow Agent as provided in the Escrow 
Agreement.  Any Series 2025 Bond proceeds remaining after completion of the portion of the 
Series 2025 Project previously bid and approved by the Drinking Water Board may be used, with 
the written consent of the Drinking Water Board, for additional projects as described as the Series 
2025 Project.  Prior to the Drinking Water Board disbursing any funds, the Issuer agrees to provide 
to the Drinking Water Board, as applicable, the construction bids, together with an opinion of 
Issuer’s counsel stating that the bidding for the additional projects has complied with the 
requirements imposed by Utah law.  Following the transfer of unexpended funds from the Escrow 
Account to the Bond Fund, the Escrow Account will be closed. 

Section 3.3 The Series 2025 Bonds Constitute Special Limited Obligations.  
Notwithstanding anything in this Supplemental Master Resolution elsewhere contained, the 
principal and interest on the Series 2025 Bonds shall be payable out of one hundred percent (100%) 
of the Net Revenues, and in no event shall the Series 2025 Bonds be deemed or construed to be a 
general indebtedness of the Issuer or payable from any funds of the Issuer other than those derived 
from the operation of the System or from proceeds of the Series 2025 Bonds. 

The Issuer may, in its sole discretion, but without obligation and subject to the Constitution, 
laws, and budgetary requirements of the State of Utah, make available properly budgeted and 
legally available funds to defray any insufficiency of Net Revenues to pay the Series 2025 Bonds; 
provided however, the Issuer has not covenanted and cannot covenant to make said funds available 
and has not pledged any of such funds for such purpose. 

Section 3.4 Flow of Funds.  From and after the delivery date of the Series 2025 Bonds 
and any other Parity Bonds of the Issuer, and until all Series 2025 Bonds have been fully paid, the 
Revenues shall be set aside into a Revenue Fund referred to herein as “Revenue Fund” established 
hereunder.  The Issuer will thereafter make accounting allocations of the funds deposited in said 
Revenue Fund for the following purposes and in the following priority: 

(a) From the amounts in the Revenue Fund there shall first be paid all Operation 
and Maintenance Expenses of the System.  For this purpose, the Issuer shall establish on 
its books an account known as the “Expense Account” to which shall be allocated monthly, 
on or before the tenth day of each month, such portion of the Revenue Fund as is estimated 
to be required for Operation and Maintenance Expenses of the System for the following 
month.  There shall be allocated to the Expense Account from time to time during the 
month such additional amounts as may be required to make payments of Operation and 
Maintenance Expenses for which the amounts theretofore allocated to the Expense Account 
are insufficient.  At the end of each Sinking Fund Year all amounts in the Expense Account 
in excess of that required to pay Operation and Maintenance Expenses then due shall be 
transferred to the Bond Fund established as hereinafter provided. 
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(b) All amounts in the Revenue Fund not allocated to the Expense Account or 
applied to the payment and funding obligations of the Issuer (the Net Revenues) shall next 
be allocated to a sinking fund (the “Sinking Fund”) as follows:  

(i)  There shall be allocated in monthly installments on or before the tenth 
day of each month following delivery of the Series 2025 bonds to a subaccount 
established on the books of the Issuer known as the “Bond Account” such amounts 
as will assure, to the extent of the availability of Net Revenues from the System, 
the prompt payment of the principal on the Series 2025 Bonds as shall become due, 
and any Parity Bonds.  The amount to be so set aside with respect to the Series 2025 
Bonds shall, as nearly as may be practicable, be set aside and allocated to the Bond 
Account, following delivery of said Series 2025 bonds, and shall equal one-twelfth 
(1/12) (in the case of the first Sinking Fund Year, the fraction, the numerator of 
which is one and the denominator is the number of months remaining prior to the 
first principal payment date) of the amount of the principal on the payment next 
due on the Series 2025 Bonds to the end that there will be sufficient funds allocated 
to the Bond Account to pay the principal  on the Series 2025 Bonds as and when 
the same become due.  Amounts allocated to the Bond Account shall be used solely 
for the purpose of paying principal on the Series 2025 Bonds and any Parity Bonds 
and shall not be reallocated, transferred or paid out for any other purpose.   

In the event there are insufficient Net Revenues available to meet all 
payment obligations on the Series 2025 Bonds and any Parity Bonds as required by 
this Section 3.4(b)(i), then available Net Revenues shall be allocated pro rata to the 
Bond Account based on the principal and interest amounts, if any, next coming due 
on the Series 2025 Bonds. 

 
(ii) Of the amounts allocated to the Sinking Fund after there shall have been 

allocated the amounts required to be allocated under Section 3.4(b)(i), there shall 
be allocated monthly on or before the tenth day of each month following delivery 
of the Series 2025 Bonds to an account known as the “Series 2025 Reserve 
Account” established on the books of the Issuer, the sum of $______, plus such 
additional amount as may be required to meet any annual installment to the Series 
2025 Reserve Account not therefore made in whole or in part, such allocations shall 
continue until there shall have been accumulated in the Series 2025 Reserve 
Account an amount equal to the Series 2025 Reserve Account Requirement.  
Amounts allocated to the Series 2025 Reserve Account shall be used to pay the 
principal falling due on the Series 2025 Bonds at any time when there are not 
sufficient funds in the Bond Account to pay the same, but pending such use may be 
invested as hereafter provided.  When the Series 2025 Reserve Account has been 
accumulated to the Series 2025 Reserve Account Requirement, no further 
allocations to said Series 2025 Reserve Account need be made unless payments 
from said Series 2025 Reserve Account have reduced the same below the Series 
2025 Reserve Account Requirement, in which event allocations shall be resumed 
until such deficiency has been remedied.   
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In the Event there are insufficient Net Revenues available to meet all funding obligations 
as required by this Section 3.4(b)(ii), then available Net Revenues shall be allocated pro rata based 
on the amounts required to be deposited in the various reserve accounts established with respect 
to the Series 2025 Bonds. 

(iii) From the amounts on deposit in the Revenue Fund after the payment of 
the amounts required by the above subsections, there shall be allocated monthly in 
accordance with its covenant to establish a Capital Facilities Replacement Reserve 
Account for the Series 2025 Bonds (the “Replacement Account”) as provided in 
Section 4.1(s) hereof, the Issuer will deposit monthly, on the tenth day of each 
month beginning __________, 20__, into the Issuer’s Replacement Account an 
amount equal to 1/12 of 5% of the Issuer’s annual operating budget for the System, 
including debt service and depreciation, for the Issuer’s then current fiscal year.  
The Issuer shall continue to fund the Replacement Account until the Series 2025 
Bonds have been paid in full (or provision is made for such payment) as provided 
in this Supplemental Master Resolution. 

(iv) All remaining Net Revenues, if any, in the Sinking Fund after all of the 
payments required to be made under Section 3.4(b)(i),  Section 3.4(b)(ii) and 
Section 3.4(b)(iii) have been made, may be used by the Issuer (A) to prepay or 
redeem the Series 2025 Bonds, in whole or in part, (B) to make extensions, 
improvements, additions, repairs, and replacements to the System, or (C) to be 
applied to any other lawful purpose as determined by the Issuer. 

(c) If at any time, the Net Revenues derived by the Issuer from the operation of 
the System shall be insufficient to make any payment to any of the above funds or accounts 
on the date or dates specified, the Issuer shall make good the amount of such deficiency by 
making additional payments out of the first available Net Revenues thereafter derived by 
the Issuer from the operation of the System. 

Section 3.5 Investment of Funds.  Any funds allocated to the Bond Account or the 
Series 2025 Reserve Account may, at the discretion of the Issuer, be invested in accordance with 
the State Money Management Act.  All income derived from the investment of the moneys of the 
Bond Account and the Replacement Fund shall be maintained in said respective accounts, and 
funds disbursed along with the other moneys on deposit therein as herein provided.  All income 
derived from the investment of the Series 2025 Reserve Account shall at the end of each Sinking 
Fund Year be transferred by the Issuer to the Bond Account so long as the Series 2025 Reserve 
Account after said transfer has funds equaling the Series 2025 Reserve Account Requirement.  
Should the Series 2025 Reserve Account have on deposit less than the Series 2025 Reserve 
Account Requirement, then said income shall be maintained in the Series 2025 Reserve Account 
until total deposits in the Series 2025 Reserve Account equals the Series 2025 Reserve Account 
Requirement.  There shall not be required to be in the Bond Account and the Series 2025 Reserve 
Account at any time more than the total amount required to pay the total principal outstanding of 
the Series 2025 Bonds.  Whenever the money in the Bond Account and the Series 2025 Reserve 
Account equal the total principal amount of the Series 2025 Bonds outstanding, the money in said 
Accounts shall be used to prepay all of the Series 2025 Bonds. 
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ARTICLE IV 
COVENANTS 

Section 4.1 Covenants of Issuer. 

(a) The Issuer covenants that it shall fund and maintain as provided herein all 
funds and accounts referenced herein until the Series 2025 Bonds have been paid in full. 

(b) The rates for all water service supplied by the System to the Issuer and its 
inhabitants and to all customers within or without the boundaries of the Issuer shall be 
sufficient for the retirement and/or redemption of the Series 2025 Bonds, provided such 
rates must be reasonable rates for the type, kind, and character of the service rendered.  
There shall be no free service and there shall be charged against all users of the System, 
including the Issuer, such rates and amounts as shall be adequate to meet the debt service 
payments on the Series 2025 Bonds when due, and to make available for purposes having 
priority junior to the Sinking Fund in the application of the Net Revenues in each Sinking 
Fund Year, at least twenty-five percent (25%) of the Annual Debt Service for each such 
year.  All Net Revenues, including those received from the Issuer, shall be subject to 
distribution for the payment of the cost of operating and maintaining the System, and the 
payment of the Series 2025 Bonds as hereinabove provided. 

(c) Each Bondholder shall have a right, in addition to all other rights afforded 
it by the laws of Utah, to apply to and obtain from any court of competent jurisdiction such 
decree or order as may be necessary to require the Issuer to charge and collect reasonable 
rates for services supplied by the System sufficient to meet all requirements of this 
Supplemental Master Resolution. 

(d) The Issuer will maintain the System in good condition and operate the same 
in an efficient manner and at reasonable cost. 

(e) So long as any Series 2025 Bonds remain outstanding, proper books of 
record and account will be kept by the Issuer separate and apart from all other records and 
accounts, showing complete and correct entries of all transactions relating to the System.  
Each Bondholder or any duly authorized agent or agents of such holder shall have the right 
at all reasonable times to inspect all records, accounts and data relating thereto and to 
inspect the System and all properties constituting the System.  Except as otherwise 
provided herein, the Issuer further agrees that it will within one hundred eighty (180) days 
following the close of each sinking fund year cause an audit of such books and accounts to 
be made by an independent firm of certified public accountants, showing the receipts and 
disbursements for account of the System, and that such audit will be available for 
inspection by the Bondholder; provided, however, during such periods of time as the 
Drinking Water Board is the Registered Owner of the State Bonds, each such audit will be 
supplied to the Drinking Water Board as soon as completed without prior request therefor 
by the Drinking Water Board.  Each such audit, in addition to whatever matters may be 
thought proper by the accountant to be included therein, shall include the following: 
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(i) A statement in detail of the income and expenditures of the System for 
such Sinking Fund Year; 

(ii) A balance sheet as of the end of such Sinking Fund Year; 

(iii) The accountant’s comments regarding the manner in which the Issuer 
has carried out the requirements of this Supplemental Master Resolution, and the 
accountant's recommendations for any change or improvement in the operation of 
the System; 

(iv) A list of the insurance policies in force at the end of the sinking fund 
year, setting out as to each policy, the amount of the policy, the risks covered, the 
name of the insurer, and the expiration date of the policy; 

(v) An analysis of all funds and accounts created in this Supplemental 
Master Resolution, setting out all deposits and disbursements made during the 
Sinking Fund Year and the amount in each fund or account at the end of the Sinking 
Fund Year; 

(vi) The number of water connections within the boundaries of the Issuer, 
and applications for water service on hand at the end of the Sinking Fund Year; 

(vii) The total billings for such Sinking Fund Year; 

(viii) All schedules of rates and charges imposed for water service during the 
Sinking Fund Year. 

The Bondholder may, upon written request from the Issuer setting forth the reasons why a 
certified audit is not necessary or is impractical, waive the audit requirements for any particular 
Sinking Fund Year set forth in this Section 4.1(e), provided, however, that such waiver shall not 
apply to the reporting requirements of the Issuer set forth in Section 4.1(e) herein. 

(f) In addition to the reporting requirements set forth in Section 4.1(e) above, 
the Issuer shall submit to the Drinking Water Board within one hundred eighty (180) days 
following the close of each Sinking Fund Year, a summary report substantially in the form 
as provided by the Drinking Water Board to the Issuer upon purchase of the Series 2025 
Bonds. 

All expenses incurred in compiling the information required by this section shall 
be regarded and paid as an Operation and Maintenance Expense.  If a Bondholder is other 
than the Drinking Water Board, the Issuer agrees to furnish a copy of such information to 
such Bondholder at its request after the close of each Sinking Fund Year.  Any Bondholder 
shall have the right to discuss with the accountant compiling such information the contents 
thereof and to ask for such additional information as it may reasonably require. 

 
(g) The Bondholder shall have the right at all reasonable times to inspect the 

System, and all records, accounts and data of the Issuer relating thereto, and upon request, 
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the Issuer will furnish to it financial statements and other information relating to the Issuer 
and the System as it may from time to time reasonably require. 

(h) The Issuer, in its operation of the System, will carry insurance, including, 
but not limited to, workmen's compensation insurance and public liability insurance, in 
such amounts and to such extent as is normally carried by others operating public utilities 
of the same type.  The cost of such insurance shall be considered an Operation and 
Maintenance Expense of the System.  In the event of loss or damage, insurance proceeds 
shall be used first for the purpose of restoring or replacing the property lost or damaged.  
Any remainder shall be paid into the Sinking Fund. 

(i) The Issuer will not sell, lease, mortgage, encumber, or in any manner 
dispose of the System or any substantial part thereof, including any and all extensions and 
additions that may be made thereto, until all Series 2025 Bonds have been paid in full, 
except that the Issuer may sell any portion of said property which shall have been replaced 
by other property of at least equal value, or which shall cease to be necessary for the 
efficient operation of the System, provided, however, that in the event of any sale as 
aforesaid, the proceeds of such sale shall be paid into the Sinking Fund. 

(j) The Issuer may consolidate the bills submitted for water service with those 
submitted for sewer service, if applicable, for those persons who are liable for the payment 
of charges for such services and require that each such consolidated bill be paid in full as 
a unit, and refuse to permit payment of one portion without payment of the remainder.  Any 
bill not paid within thirty (30) days from the date it is mailed to the customer shall be 
deemed delinquent.  The Issuer hereby agrees that if any water bill remains delinquent for 
more than sixty (60) days, it will initiate proceedings to cause all water service to the water 
user concerned to be cut off immediately. 

(k) The Issuer shall complete the acquisition and construction of the Series 
2025 Project with all practical dispatch and will cause all construction to be effected in a 
sound and economical manner. 

(l) The Issuer will from time to time duly pay and discharge or cause to be paid 
all taxes, assessments and other governmental charges, if any, lawfully imposed upon the 
System or any part thereof or upon the Revenues, as well as any lawful claims for labor, 
materials or supplies which if unpaid might by law become a lien or charge upon the 
System or the Revenues or any part thereof or which might impair the security of the 
Bonds, except when the Issuer in good faith contests its liability to pay the same. 

(m) The Issuer will not grant a franchise for the operation of any competing 
water system within its corporate limits, as long as the Series 2025 Bonds authorized herein 
remain outstanding. 

(n) The Issuer, in order to assure the efficient management and operation of the 
System and to assure the Bondholders from time to time that the System will be operated 
on sound business principles, will employ competent and experienced management for the 
System, will use its best efforts to see that the System is at all times operated and 
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maintained in first-class repair and condition and in such manner that the operating 
efficiency thereof shall be of the highest character, and will use its best efforts to see that 
Operation and Maintenance Expenses are at no time in excess of the Revenues reasonably 
available for the payment thereof. 

(o) All payments falling due on the Series 2025 Bonds shall be made to the 
Bondholder thereof at par and all charges made by the Depository Bank for its services 
shall be paid by the Issuer.  

(p) The Issuer certifies that it has complied with the requirements of the Prior 
Bond Resolutions with respect to the issuance of additional debt on a parity with the 
Outstanding Bonds. 

(q) Notwithstanding any other provision in this Resolution, to the extent 
permitted by law, neither the Issuer, nor any holder of a Series 2025 Bond shall claim or 
accept the benefits of any federal guarantee unless there has been obtained an opinion of 
counsel of nationally recognized standing in the field of law relating to municipal bonds to 
the effect that acceptance of such federal guarantee will not adversely affect the status of 
the Series 2025 Bonds. 

(r) The Issuer agrees, in accepting the proceeds of the Series 2025 Bonds, to 
comply with all applicable state and federal regulations related to the Utah State Revolving 
Fund administered by the Drinking Water Board.  These requirements include, but are not 
limited to, Title XVI of the Safe Drinking Water Act of 1996, OMB Circular A-133, the 
Utah Federal State Revolving Fund (SRF) Program (R309-705) of the Utah Administrative 
Code, the Local Government Bonding Act, the Utah Money Management Act, the Utah 
Procurement Code, and the State of Utah Legal Compliance Audit Guide. 

(s) The Issuer shall establish a Capital Facilities Replacement Reserve Account 
(the “Replacement Account”) to be held by the Issuer and shall deposit annually therein an 
amount equal to at least 5% of the Issuer’s annual operating budget for the System, 
including debt service and depreciation, as more fully described in Section 3.4(b)(iii) 
hereof.  The Replacement Account shall never serve as security for or a source of payment 
of principal of or interest on the Series 2025 Bonds.  The Issuer shall limit the use of 
moneys on deposit in the Replacement Account to the acquisition and construction of (a) 
replacements of obsolete System equipment or facilities, (b) extensions or additions to the 
Issuer’s System, and (c) other capital improvements necessary to keep the System in good 
working condition.  No disbursements shall be made from the Replacement Account unless 
and until the Issuer has given at least 30 days’ advance written notice to the Drinking Water 
Board specifying the amount of the proposed disbursement and the purpose for which the 
disbursement will be made.  The Issuer shall not, however, be required to obtain the consent 
of the Drinking Water Board prior to making any disbursements from the Replacement 
Account. 

Section 4.2 Additional Indebtedness.  No additional indebtedness, bonds, or notes of the 
Issuer secured by a pledge of the Net Revenues senior to the pledge of Net Revenues for the 
payment of the Series 2025 Bonds herein authorized shall be created or incurred by the Issuer 
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without the prior written consent of the Bondholders of 100% of the Outstanding Series 2025 
Bonds.  In addition, no Additional Bonds or other indebtedness, bonds or notes of the Issuer 
payable on a parity with the Series 2025 Bonds herein authorized out of the Net Revenues shall be 
created or incurred, unless the following requirements have been met: 

(a) No Event of Default is existing under the Master Resolution on the date of 
authentication of such Additional Bonds, unless Bondholders of all Outstanding Bonds 
have each consented to the issuance of such Additional Bonds despite the existence of an 
Event of Default. 

(b) Net Revenues for the Sinking Fund Year immediately preceding the 
proposed date of issuance of such Additional Bonds are at least equal to 125% of the 
Average Annual Debt Service on all Bonds; provided, however, that such Revenue 
coverage test shall not apply to the issuance of any Additional Bonds to the extent they are 
issued for refunding purposes and the Average Annual Debt Service for such Additional 
Bonds does not exceed the then remaining Average Annual Debt Service for the Bonds 
being refunded therewith. 

(c) All payments required by the Master Resolution to be made into the Sinking 
Fund must have been made in full, and there must be in the Series 2025 Reserve Account 
the full amount required by this Supplemental Master Resolution to be accumulated therein 
at such time. 

Section 4.3 Additional Representations. 

(a) The Issuer represents that it is a “governmental unit” within the meaning of 
Section 141(b)(6) of the Code. 

(b) The Issuer represents and certifies that it will not take or permit any action 
to be taken which would cause the Series 2025 Bonds to be “arbitrage bonds” under 
Sections 103 and 148 of the Code. 

(c) The Issuer represents that no amounts disbursed from the Escrow Account 
will be used, directly or indirectly, to finance a project used or to be used in the trade or 
business of a person who is not a “governmental unit” within the meaning of Section 
141(b)(6) of the Code. 

(d) The total principal amount of the Series 2025 Bonds does not exceed the 
costs of the Series 2025 Project. 
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ARTICLE V 
MISCELLANEOUS 

Section 5.1 Default and Remedies.  Failure of the Issuer to perform any covenant or 
requirement of the Issuer under this Supplemental Master Resolution within thirty (30) days after 
having been notified in writing by a Bondholder of such failure shall constitute an event of default 
hereunder and shall allow each Bondholder to take the following enforcement remedies: 

(a) The Bondholder may require the Issuer to pay an interest penalty equal to 
eighteen percent (18%) per annum of the outstanding principal amount on the Series 2025 
Bonds, said interest penalty to accrue from the date of the notice of the Bondholder to the 
Issuer referenced hereinabove until the default is cured by the Issuer.  Said interest penalty 
shall be paid on each succeeding payment date until the default is cured by the Issuer. 

(b) The Bondholder may appoint a trustee bank to act as a receiver of the 
Revenues of the System for purposes of applying said Revenues toward the Revenue 
allocations required in Section 3.4 herein and in general, protecting and enforcing each 
Bondholder’s rights thereto, in which case, all administrative costs of the trustee bank in 
performing said function shall be paid by the Issuer. 

No remedy conferred herein is intended to be exclusive of any other remedy, but each and 
every such remedy shall be cumulative and shall be in addition to any other remedy given to each 
Bondholder hereunder or now or hereafter existing at law or in equity or by statute.  No delay or 
omission to exercise any right, power, or remedy accruing upon a default shall impair any such 
right, power, or remedy or shall be construed to be a waiver of any default or acquiescence therein; 
and every such right, power, or remedy may be exercised from time to time as may be deemed 
expedient. 

Section 5.2 Amendments to the Supplemental Master Resolution.  Provisions of this 
Supplemental Master Resolution shall constitute a contract between the Issuer and the Bondholder; 
and after the issuance of the Series 2025 Bonds, no change, variation, or alteration of any kind in 
the provisions of this Supplemental Master Resolution shall be made in any manner until such time 
as all of the Series 2025 Bonds have been paid in full except as hereinafter provided. 

The Bondholders shall have the right from time to time to consent to and approve the 
adoption by the Issuer of resolutions modifying or amending any of the terms or provisions 
contained in this Supplemental Master Resolution in the manner and to the extent set out below. 

Whenever the Issuer shall propose to amend or modify this Supplemental Master 
Resolution under the provisions of this section, it shall cause notice of the proposed amendment 
to be sent to all Bondholders of all Series 2025 Bonds then Outstanding.  Such notice shall briefly 
set forth the nature of the proposed amendment and shall state that a copy of the proposed 
amendatory resolution is on file in the office of the City Recorder for public inspection.  Should a 
Bondholder consent to the proposed amendment to this Supplemental Master Resolution, it shall 
submit to the Issuer a written instrument which shall refer to the proposed amendatory resolution 
described in said notice and shall specifically consent to and approve the adoption thereof.  Upon 
receipt of Bondholder consents representing at least seventy-five percent (75%) of the principal of 
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Series 2025 Bonds outstanding, the governing body of the Issuer may adopt said amendatory 
resolution, and it shall become effective, provided, however, that nothing in this Section 5.2 shall 
permit or be construed as permitting (a) an extension of the stated maturity or reduction in the 
principal amount of, or reduction in the rate of or extension of the time of paying of interest on 
delinquent payments, without the consent of the Bondholder of such Series 2025 Bonds, or (b) a 
reduction in the amount or extension of the time of any payment required by any Fund or account 
established hereunder without the consent of the Bondholders of all the Series 2025 Bonds which 
would be affected by the action to be taken, or (c) a reduction in the aforesaid aggregate principal 
amount of Series 2025 Bonds, the Bondholders of which are required to consent to any such waiver 
or a mandatory resolution, or (d) affect the rights of the Bondholders of less than all Series 2025 
Bonds then outstanding, without the consent of the Bondholders of all the Series 2025 Bonds at 
the time outstanding which would be affected by the action to be taken. 

If a Bondholder at the time of the adoption of such amendatory resolution shall have 
consented to and approved the adoption thereof as herein provided, said Bondholder shall not have 
any right or interest to object to the adoption of such amendatory resolution or to object to any of 
the terms or provision therein contained or to the operation thereof or to enjoin or restrain the 
Issuer from taking any action pursuant to the provisions thereof.  Any consent given by a 
Bondholder pursuant to the provisions of this section shall be conclusive and binding upon all 
successive Bondholders. 

The fact and date of the execution of any instrument under the provisions of this section 
may be proved by the certificate of any officer in any jurisdiction who by the laws thereof is 
authorized to take acknowledgments of deeds within such jurisdiction, that the person signing such 
instrument acknowledged before him the execution thereof, or may be proved by an affidavit of a 
witness to such execution sworn to before such officer. 

Section 5.3 Maintenance of Proceedings.  A certified copy of this Supplemental Master 
Resolution and every amendatory or supplemental ordinance or resolution shall be kept on file in 
the office of the City Recorder where it shall be made available for inspection by any Bondholder 
or his agent.  Upon payment of the reasonable cost of preparing the same, a certified copy of this 
Supplemental Master Resolution, any amendatory or supplemental ordinance or resolution will be 
furnished to any Bondholder.  The Bondholders may, by suit, action, mandamus, injunction, or 
other proceedings, either at law or in equity, enforce or compel performance of all duties and 
obligations required by this Supplemental Master Resolution to be done or performed by the Issuer.  
Nothing contained herein, however, shall be construed as imposing on the Issuer any duty or 
obligation to levy any tax either to pay the principal on the Series 2025 Bonds authorized herein 
or to meet any obligation contained herein concerning the Series 2025 Bonds. 

Section 5.4 Defeasance of Series 2025 Bonds.  If the Issuer shall pay or cause to be 
paid, or there shall be otherwise paid or provision for payment made to the Registered Owner of 
the Series 2025 Bonds for the payments due or to become due thereon at the times and in the 
manner stipulated therein, then the first lien pledge of the Net Revenues under this Supplemental 
Master Resolution and any and all estate, right, title, and interest in and to any of the funds and 
accounts created hereunder (except moneys or securities held by a Depository Bank for the 
payment of the Series 2025 Bonds) shall be cancelled and discharged. 
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Any Series 2025 Bond shall be deemed to be paid within the meaning of this Section when 
payment of the Series 2025 Bonds (whether such due date be by reason of maturity or upon 
prepayment or redemption as provided herein) shall have been made or provided for in accordance 
with the terms thereof.  At such time as the Series 2025 Bonds shall be deemed to be paid 
hereunder, they shall no longer be secured by or entitled to the benefits hereof (except with respect 
to the moneys and securities held by a Depository Bank for the payment of the Series 2025 Bonds). 

Section 5.5 Sale of Series 2025 Bonds Approved.  The sale of the Series 2025 Bonds to 
the Drinking Water Board, at par, is hereby ratified, confirmed, and approved. 

Section 5.6 Bondholders not Responsible.  The Bondholders shall not be responsible 
for any liabilities incurred by the Issuer in the acquisition or construction of the Series 2025 Project 
or for the failure of the System to function successfully after completion of the Series 2025 Project. 

Section 5.7 Notice of Public Hearing and Bonds to be Issued .  In accordance with the 
provisions of the Act, the Issuer has previously authorized the publication of a “Notice of Public 
Hearing and Bonds to be Issued” (the “Notice”) to be published as a Class A notice under Section 
63G-30-102, Utah Code Annotated 1953, as amended (i) on the Utah Public Notice Website 
created under Section 63A-16-601, Utah Code Annotated 1953, as amended, (ii) on the Issuer’s 
official website, and (iii) in a public location within the offices of the Issuer that is reasonably 
likely to be seen by residents of the Issuer, and (iv) as required under Section 45-1-101, Utah Code 
Annotated 1953, as amended, no less than fourteen (14) days before the public hearing date.  The 
Issuer hereby ratifies and confirms the publication of said notices.  The public hearing was held 
on December 18, 2024. 

Section 5.8 Additional Certificates, Documents, and Other Papers.  The appropriate 
officials of the Issuer, and each of them, are hereby authorized and directed to execute and deliver 
for and on behalf of the Issuer any or all additional certificates, documents, and other papers and 
to perform all other acts they may deem necessary or appropriate in order to implement and carry 
out the matters authorized in this Supplemental Master Resolution and the documents authorized 
and approved herein. 

Section 5.9 Severability.  If any section, paragraph, clause, or provision of this 
Supplemental Master Resolution shall be held to be invalid or unenforceable for any reason, the 
invalidity or unenforceability of such section, paragraph, clause, or provision shall not affect any 
of the remaining provisions of this Supplemental Master Resolution.  It is hereby declared by the 
governing body of the Issuer that it is the intention of the Issuer by the adoption of this 
Supplemental Master Resolution to comply in all respects with the provisions of the Local 
Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated, 1953, as amended. 

Section 5.10 Resolutions in Conflict.  All resolutions or parts thereof in conflict with the 
provisions of this Supplemental Master Resolution are, to the extent of such conflict, hereby 
repealed. 

Section 5.11 Effective Date of Resolution.  This Supplemental Master Resolution shall 
take effect immediately upon its approval and adoption. 
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Section 5.12 Counterparts.  This Supplemental Master Resolution may be executed in 
any number of counterparts, each of which shall be deemed an original and all of which, when so 
executed and delivered, shall constitute but one and the same instrument. 

 



 S-1 
 SUPPLEMENTAL MASTER RESOLUTION 

 
(SEAL) 
 

By:_________________________________ 
Mayor 

 
 
ATTEST: 
 
 
 
By:  
 City Recorder 
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EXHIBIT A 

FORM OF STATE BONDS 

UNITED STATES OF AMERICA 
STATE OF UTAH 

GRANTSVILLE CITY 
WATER REVENUE BOND, SERIES 2025 

 

Interest Rate Maturity Date Issue Date 

2.00% [September 1, 2026] __________, 2025 
 

Number R - 1 $3,294,000 

 
Registered Owner:   STATE OF UTAH DEPARTMENT OF ENVIRONMENTAL QUALITY, 

DRINKING WATER BOARD 

Principal Amount:   THREE MILLION, TWO HUNDRED NINETY-FOUR THOUSAND 
NO/100 DOLLARS ******************************************* 

 
Grantsville City (the “Issuer”), a political subdivision and body politic of the State of Utah, 

acknowledges itself indebted and for value received hereby promises to pay, but solely in the 
manner and from the revenues and sources hereinafter provided, to the Registered Owner last 
named on the Registration Certificate attached hereto, on the Payment Dates specified below, the 
Total Principal Sum set forth in the “Certificate of Dates of Payment and Amount” set forth at the 
end of this Bond (the “Certificate”), but in no event more than a maximum principal amount of 
$3,294,000 payable on [September 1] of each year (each a “Payment Date”), with interest and 
principal payable beginning on [September 1, 2026].  The Issuer hereby certifies that the initial 
registered owner of this Bond has committed to purchase this Bond for the total Principal Sum of 
$3,294,000 and said Bond shall bear interest at the rate of 2.00%.  Principal and interest on the 
Bond shall be payable by check or draft mailed by the City Recorder of the Issuer (the “Paying 
Agent”) to the Registered Owner on each payment date with principal due as follows: 
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[Principal Installment Payment Date 
(September 1) Principal Payable 

2026 $136,000 
2027 138,000 
2028 141,000 
2029 144,000 
2030 147,000 
2031 150,000 
2032 153,000 
2033 156,000 
2034 159,000 
2035 162,000 
2036 165,000 
2037 168,000 
2038 172,000 
2039 175,000 
2040 179,000 
2041 182,000 
2042 186,000 
2043 190,000 
2044 194,000 
2045 197,000] 

 
If less than $3,294,000 is advanced on the Series 2025 Bonds, the repayment period shall 

be shortened and the number of annual principal installments shall be reduced in inverse order of 
payment (and the amount of the final remaining principal payment shall be reduced, if required) 
to correspond to the maximum principal amount of the Series 2025 Bonds. 

As long as the Drinking Water Board is the registered holder of this Bond, installment 
payments of principal and interest shall be made by check or draft mailed to the Drinking Water 
Board as the registered holder at the address shown on the registration books maintained by the 
Registrar. 

If any installment payment of Bond Principal and/or interest is not paid when due and 
payable, the Issuer shall pay interest at the rate of eighteen percent (18%) per annum from said 
due date until paid.  All payments shall be made in any coin or currency which on the date of 
payment is legal tender for the payment of debts due the United States of America.  All payments 
shall be applied first to interest and then to principal. 

This Bond is payable solely from a special fund designated the “Grantsville City Bond 
Account,” into which account and into a reserve therefor, to the extent necessary to assure prompt 
payment of this Bond, shall be pledged one hundred percent (100%) of the Net Revenues (as 
defined in the Master Resolution) to be derived from the operation of the Issuer’s water system 
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(the “System”), all as more fully described and provided in the Supplemental Master Resolution 
(defined herein). 

This Bond is issued pursuant to (a) a Master Resolution of the Issuer dated as of December 
1, 2018 (the “Original Master Resolution”) as supplemented by a Supplemental Master Resolution 
of the Issuer dated as of ___________, 2025 (the “Supplemental Master Resolution” together with 
the Original Master Resolution the “Master Resolution”) and (b) the Local Government Bonding 
Act, Title 11, Chapter 14, Utah Code Annotated, 1953, as amended, for the purpose of (i) financing 
improvements to the Issuer’s water system and all related improvements (collectively, the “Series 
2025 Project”) and (ii) paying costs of issuance of the Series 2025 Bonds.  This Bond is a special 
limited obligation of the Issuer payable solely from the Net Revenues of the System and does not 
constitute an indebtedness of the Issuer within the meaning of any state constitutional or statutory 
limitation.  In no event shall this Bond be deemed or construed to be a general obligation 
indebtedness of the Issuer or payable from any funds of the Issuer other than the Net Revenues of 
the System. 

As provided in the Master Resolution, bonds, notes, and other obligations may be issued 
from time to time in one or more series in various principal amounts, may mature at different times, 
may bear interest at different rates, and may otherwise vary as provided in the Master Resolution, 
and the aggregate principal amount of such bonds, notes, and other obligations which may be 
issued is not limited.  This Bond and all other bonds, notes, and other obligations issued and to be 
issued under the Master Resolution on a parity with this Bond are and will be equally and ratably 
secured by the pledge and covenants made therein, except as otherwise expressly provided or 
permitted in or pursuant to the Resolution. 

The issuance of this Bond shall not, directly, indirectly, or contingently, obligate the Issuer 
or any agency, instrumentality, or political subdivision thereof to levy any form of taxation therefor 
or to make any appropriation for its payment. 

This Bond is subject to prepayment and redemption at any time, in whole or in part (if in 
part, in integral multiples of $1,000), at the election of the Issuer in inverse order of the due date 
of the principal installments hereof and by lot selected by the Issuer if less than all Bonds of a 
particular due date are to be redeemed, upon notice given as hereinafter set forth, at a redemption 
price equal to the principal amount to be so prepaid. 

Notice of redemption shall be mailed by the Issuer, postage prepaid, not less than thirty 
(30) days prior to the date fixed for prepayment, to the registered owner of this Bond addressed to 
such owner at its address appearing on the registration books maintained by the Issuer.   

Subject to the provisions of the Master Resolution, the Bonds are issuable in fully 
registered form, without coupons, in denomination equal to the principal amount of the bonds or, 
upon exchange, in the denomination of $1,000 and any integral multiple thereof. 

The Issuer covenants and agrees that it will fix rates for water service sufficient to pay 
when due this Bond, and the principal and interest on all bonds issued on a priority to or parity 
with this Bond, if any, as the same fall due, provided such rates must be reasonable rates for the 
type, kind, and character of the service rendered, and will collect and account for the Revenues (as 
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defined in the Master Resolution) to be received for such service, and will set aside one hundred 
percent (100%) of the Net Revenues of the System to pay the Bond according to the payment terms 
hereinabove set forth and the principal and interest on all bonds issued on a parity with this Bond, 
if any. 

The Master Resolution may be modified or amended by action on behalf of the Issuer taken 
in the manner and subject to the conditions and exceptions prescribed therein.  The holder or owner 
of this Bond shall have no right to enforce the provisions of the Master Resolution or to institute 
action to enforce the pledge or covenants made therein or to take any action with respect to an 
event of default under the Master Resolution or to institute, appear in, or defend any suit or other 
proceeding with respect thereto, except as provided in said Master Resolution. 

This Bond shall be registered in the name of the initial purchaser and any subsequent 
purchasers in an appropriate book in the office of the City Recorder of the Issuer, who shall be the 
Registrar.  This Bond is transferable only by notation upon said book by the registered owner 
hereof in person or by his attorney duly authorized in writing, by the surrender of this Bond, 
together with a written instrument of transfer satisfactory to the Issuer, duly executed by the 
registered owner or his attorney duly authorized in writing; thereupon, this Bond shall be delivered 
to and registered in the name of the transferee. 

It is hereby declared that all acts, conditions, and things required to exist, happen, and be 
performed precedent to and in the issuance of this Bond have existed, have happened, and have 
been performed in regular and due time, form, and manner as required by law, that the amount of 
this Bond does not exceed any limitation prescribed by the Constitution or statutes of the State of 
Utah, that the Net Revenues to be derived from the operation of the System have been pledged and 
that an amount therefrom will be set aside into a special fund by the Issuer sufficient for the prompt 
payment of this Bond and all bonds issued on a parity with this Bond, if any, and, said Net 
Revenues are not pledged, hypothecated, or anticipated in any way other than by the issue of this 
Bond and all bonds issued on a parity with this Bond, if any. 
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IN TESTIMONY WHEREOF, the Issuer has caused this Bond to be signed by its Mayor 
and countersigned by its City Recorder under the corporate seal of said Issuer this _____________ 
1, 2025. 

 
(SEAL) 
 

By: (Do Not Sign)  
Mayor 

 
 
COUNTERSIGN: 
 
 
 
By: (Do Not Sign)  
 City Recorder  
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REGISTRATION CERTIFICATE 
 

(No writing to be placed herein except by 
the Bond Registrar) 

Date of 
Registration 

 
Name of Registered Owner 

Signature of 
Bond Registrar 

__________ 

State of Utah Department of 
Environmental Quality, 
Drinking Water Board _______________________ 

   
__________ _____________________ _______________________ 

   
__________ _____________________ _______________________ 

   
__________ _____________________ _______________________ 

   
__________ _____________________ _______________________ 
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CERTIFICATE OF DATES OF PAYMENT AND AMOUNT 
 

The undersigned authorized representative of the State of Utah Department of 
Environmental Quality, Drinking Water Board (the “Board”), hereby certifies that the Board has 
received written authorization from the Treasurer of the Issuer to stamp or write the amount or 
amounts indicated below on the date or dates set forth opposite such amount(s); that the amount 
last inserted under the column “Total Principal Sum” is the total amount received by the issuer for 
the issuance of this Bond, and that the undersigned has placed his/her signature in the space 
provided opposite such amount(s) to evidence the same.   

Amount of 
Payment 

Date of 
Payment 

Total 
Principal Sum Board Representative Signature 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 

$_______ _______ $__________ ____________________ 
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EXHIBIT B 

FORM OF EXCHANGE BOND 

UNITED STATES OF AMERICA 
STATE OF UTAH 

GRANTSVILLE CITY 
WATER REVENUE BONDS, SERIES 2025 

 
Interest Rate Maturity Date Issue Date 

%  __________, 20____ 
Number R -  $_____ 

Registered Owner:  _______________________________________________________ 
 
Principal Amount: _________________________________________________ Dollars 
 

Grantsville City (the “Issuer”), a political subdivision and body politic of the State of Utah, 
acknowledges itself indebted and for value received hereby promises to pay, but solely in the 
manner and from the revenues and sources hereinafter provided, to the Registered Owner 
identified above, or registered assigns, on the Maturity Date specified above, or on a redemption 
date, upon presentation and surrender thereof, the Principal Amount, and in like manner to pay 
interest on the unpaid principal balance hereof accruing from _________________, at the Interest 
Rate specified above (calculated on the basis of a 360 day year of twelve thirty day months) and 
payable on __________ of each year (each an “Interest Payment Date”) identified above by the 
City Recorder of the Grantsville City (the “Paying Agent”), to the Registered Owner hereof  

If this Bond is not paid when due and payable, the Issuer shall pay interest on the unpaid 
amount of this Bond, together with any delinquent installments of interest at the rate of eighteen 
percent (18%) per annum from the due date thereof until paid in full. 

This Bond is one of an authorized issue of bonds of like date, term and effect except as to 
maturity, in the aggregate principal amount of _____________________________________ 
Dollars ($__________), issued in exchange for the conversion of the Issuer’s Water Revenue 
Bond, Series 2025 (the “Series 2025 Bonds”) dated ______________, 2025, in the Total Principal 
Sum of $____________, authorized by a Resolution of the Issuer duly adopted on November 20, 
2024 authorizing a Supplemental Master Resolution dated as of _________1, 20__ (the 
“Supplemental Master Resolution”).  This Bond and the issue of Bonds of which it is a part is 
issued pursuant to (a) Master Resolution dated as of December 1, 2018 (the “Original Master 
Resolution”) as supplemented by the Supplemental Master Resolution (together with Original 
Master Resolution the “Master Resolution”) and (b) the Local Government Bonding Act, Title 11, 
Chapter 14, Utah Code Annotated, 1953, as amended, for the purpose of (i) financing 
improvements to the Issuer’s water system and all related improvements (collectively, the “Series 
2025 Project”) and (ii) paying costs of issuance of the Bonds.  This Bond is a special limited 
obligation of the Issuer payable solely from the Net Revenues (as defined in the Master Resolution) 
of the System and does not constitute an indebtedness of the Issuer within the meaning of any state 
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constitutional or statutory limitation.  In no event shall this Bond be deemed or construed to be a 
general obligation indebtedness of the Issuer or payable from any funds of the Issuer other than 
the Net Revenues of the System. 

As provided in the Master Resolution, bonds, notes, and other obligations may be issued 
from time to time in one or more series in various principal amounts, may mature at different times, 
may bear interest at different rates and may otherwise vary as provided in the Master Resolution, 
and the aggregate principal amount of such bonds, notes, and other obligations which may be 
issued is not limited.  This Bond and all other bonds, notes, and other obligations issued and to be 
issued under the Master Resolution on a parity with this Bond are and will be equally and ratably 
secured by the pledge and covenants made therein, except as otherwise expressly provided or 
permitted in or pursuant to the Master Resolution. 

The issuance of this Bond shall not, directly, indirectly, or contingently, obligate the Issuer 
or any agency, instrumentality, or political subdivision thereof to levy any form of taxation therefor 
or to make any appropriation for its payment. 

This Bond is subject to redemption prior to maturity at any time, in whole or in part (if in 
part, in integral multiples of $1,000), at the election of the Issuer, in whole or in part, in the order 
determined by the Issuer, upon not less than thirty (30) days’ nor more than forty-five (45) days’ 
prior notice, at a redemption price equal to one hundred percent (100%) of the principal amount 
of each Bond to be redeemed.  Notice of redemption shall be mailed by the Issuer, postage prepaid, 
to the registered owners of said Bonds addressed to such owners at their address appearing on the 
registration books maintained by the Issuer.  

Subject to the provisions of the Master Resolution, the Series 2025 Bonds (as defined in 
the Master Resolution) are issuable in fully registered form, without coupons, in denomination 
equal to the principal amount of the bonds or, upon exchange, in the denomination of $1,000 or 
any integral multiple thereof. 

The Issuer covenants and agrees that it will fix rates for water service sufficient to pay this 
Bond when due and principal and interest on all bonds issued on a priority to or parity with this 
Bond, if any, as the same fall due, provided such rates must be reasonable rates for the type, kind, 
and character of the service rendered, and will collect and account for the Revenues (as defined in 
the Master Resolution) to be received for such service, and will set aside one hundred percent 
(100%) of the Net Revenues of the System (as defined in the Master Resolution) to pay this Bond 
according to the payment terms hereinabove set forth and the principal and interest on all bonds 
issued on a parity with this Bond, if any. 

The Master Resolution may be modified or amended by action on behalf of the Issuer taken 
in the manner and subject to the conditions and exceptions prescribed therein.  The Registered 
Owner of this Bond shall have no right to enforce the provisions of the Resolution or to institute 
action to enforce the pledge or covenants made therein or to take any action with respect to an 
event of default under the Master Resolution or to institute, appear in, or defend any suit or other 
proceeding with respect thereto, except as provided in the Master Resolution. 



 

 B-3 
4895-3895-2434, v. 2 

This Bond is transferable by the registered holder hereof in person or by his attorney duly 
authorized in writing at the office of the City Recorder (the “Registrar”) in Grantsville City, but 
only in the manner, subject to the limitations and upon payment of the charges provided in the 
Resolution and upon surrender and cancellation of this Bond.  Upon such transfer a new registered 
Bond or Bonds of the same series and the same maturity and of authorized denomination or 
denominations for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. 

It is hereby certified, recited, and declared that all conditions, acts, and things essential to 
the validity of this Bond and the issue of which it forms a part do exist, have happened, and have 
been done, and that every requirement of law affecting the issue hereof has been duly complied 
with; that this Bond and the issue of which it forms a part does not exceed any limitation prescribed 
by the Constitution and laws of the State of Utah; that one hundred percent (100%) of the Net 
Revenues to be derived from the operation of the System, including any future improvements, 
additions, and extensions thereto, have been pledged and will be set aside into said special fund by 
the Issuer to be used for the payment of this Bond and the issue of which it forms a part and all 
bonds issued on a parity with this Bond, if any, and that said Net Revenues of the System are not 
pledged, hypothecated, or anticipated in any way other than by the issue of Series 2025 Bonds of 
which this Bond is one and all bonds issued on a parity with this Bond, if any. 
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IN WITNESS WHEREOF, the Issuer has caused this Bond to be signed by its Mayor and 
countersigned by its City Recorder with the seal of said Issuer affixed, all as of this 
_______________. 

 
(SEAL) 
 

By: (Do Not Sign)  
Mayor 

 
 
COUNTERSIGN: 
 
 
 
By: (Do Not Sign)  
 City Recorder  
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ASSIGNMENT 
 

FOR VALUE RECEIVED, ________________________________________, the 
undersigned sells, assigns, and transfers unto: 

  
(Social Security or Other Identifying Number of Assignee) 

 
  

(Please Print or Typewrite Name and Address of Assignee) 
 
the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 
______________________________ attorney for registration thereof, with full power of 
substitution in the premises. 
 
DATED:  
 
 

Signature:  
 
NOTICE:  The signature to this assignment must 
correspond with the name of the Registered Owner 
as it appears upon the face of the within Bond in 
every particular without alteration or enlargement or 
any change whatever. 

 
 
Signature Guaranteed: 
 
 
 
  
 
NOTICE:  The signature(s) should be guaranteed by 
an eligible guarantor institution (banks, 
stockbrokers, savings and loan associations and 
credit unions with membership in an approved 
signature guarantee medallion program), pursuant to 
S.E.C. Rule 17Ad-15. 
 



Agenda Item #5 
Council Reports 

 

Agenda Item # 6 
Closed Session (Imminent Litigation, 

Personnel, Real Estate) 

 

Agenda Item # 7 
Adjourn 
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