
ORDINANCE NUMBER 22 - 2'i 
AN ORDINANCE OF THE VILLAGE OF EAST DUNDEE, COOK 

AND KANE COUNTIES, ILLINOIS, APPROVING THE ISSUANCE 
OFA TIF NOTE TO PAL LAND, LLC 

(ROUTE 25 TIF DISTRICT-TIF NOTE NO. 10-$1,624,932.23) 

WHEREAS, the Village of East Dundee ("Village") is a home rule unit of local 
government pursuant to Section 6 of Article VI I of the Constitution of the State of Illinois, 
and has the authority to exercise any power and perform any function pertaining to its 
government and affairs; and 

WHEREAS, in accordance with the requirements of the Illinois Tax Increment 
Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1, et seq. ("TIF Act"), the Village 
President and Board of Trustees, pursuant to Ordinance Nos. 06-40, 06-41, and 06-42, 
adopted on September 18, 2006, designated the "Route 25 Redevelopment Project Area" 
as a redevelopment project area, as defined in the TIF Act, approved a Redevelopment 
Plan and Project for the Route 25 Redevelopment Project Area and adopted tax 
increment allocation financing in the Route 25 Redevelopment Project Area, pursuant to 
the Tl F Act, respectively; and 

WHEREAS, on November 14, 2012, the Village entered into an "Amended and 
Restated Redevelopment Agreement" ("Redevelopment Agreement") with Pal Land, LLC 
("Developer''), regarding property owned by the Developer located within the Route 25 
Redevelopment Project Area; and 

WHEREAS, on May 2, 2022, the Village entered into the "First Amendment to the 
Amended and Restated Redevelopment Agreement" ("Redevelopment Agreement") with 
Pal Land, LLC ("Developer"), regarding property owned by the Developer located within 
the Route 25 Redevelopment Project Area; and 

WHEREAS, the 2012 agreement establishes a $10 million dollar cap on the 
reimbursement of TIF-eligible expenses incurred by the Developer; and 

WHEREAS, the Village has determined to issue a TIF note in the principal amount 
of One Million Six Hundred Twenty Four Thousand Nine Hundred Thirty Two Dollars and 
23 Cents ($1,624,932.23) ("TIF Note") and to loan the proceeds thereof to the Developer 
to finance the eligible expenses allocated to or incurred with respect to the property 
subject to the Redevelopment Agreement, on the terms and conditions in the 
Redevelopment Agreement; and 

WHEREAS, the approval of this note and the adjoining Note #8 from the Christina 
Dr. TIF, also on the agenda for approval on this date, will meet the $1 0 Million Dollar cap; 
and 
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WHEREAS, the 2022 Agreement establishes that any Notes approved by the 
Village Board after May 2, 2022 shall accrue no interest; and 

WHEREAS, the Village President and Board of Trustees have determined that it is 
advisable, necessary, and in the best interests of the Village to approve the issuance of 
the TIF Note to the Developer; 

NOW THEREFORE BE IT ORDAINED BY THE VILLAGE PRESIDENT AND 
BOARD OF TRUSTEES OF THE VILLAGE OF EAST DUNDEE, COOK AND KANE 
COUNTIES, ILLINOIS, AS FOLLOWS: 

SECTION 1: Incorporation. That each Whereas paragraph above is incorporated 
by reference into this Section 1 and made a part hereof as material and operative 
provisions of this Ordinance. 

SECTION 2: Authorization. That it is advisable, necessary, and in the best 
interests of the Village that the Village issue the TIF Note to the Developer. 

SECTION 3: Form of TIF Note. That the TIF Note shall be in substantially the form 
attached hereto as EXHIBIT A, with such changes thereto as to make the TIF Note 
consistent with the terms of this Ordinance. 

SECTION 4: Authorization to Issue TIF Note. That the Village hereby authorizes 
the issuance of its TIF Note in the principal amount of One Million Six Hundred Twenty 
Four Thousand Nine Hundred Thirty Two Dollars and 23 Cents ($1,624,932.23), bearing 
no interest, and substantially in the form attached hereto as EXHIBIT A. The Village is 
hereby authorized to execute and deliver to the Developer its TIF Note, which shall be 
dated from the date of its issuance and delivery. 

SECTION 5: Severability. That if any Section, paragraph or provision of this 
Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or 
unenforceability of such Section, paragraph or provision shall not affect any of the 
remaining provisions of this Ordinance. 

SECTION 6: Repeal. That all ordinances, resolutions, motions or parts thereof in 
conflict with this Ordinance shall be and the same are hereby repealed. 

SECTION 7: Effect. That this Ordinance shall be in full force and effect upon its 
adoption, approval and publication in pamphlet form as provided by law. 

ADOPTED this 5th day of December, 2022 pursuant to a roll call vote as follows: 

AYES: f'1Clhooy, ~~n2..e,3r',±+,o,Sciv1'qoo
7 
Tr-e ;b--e c gncP &u.JJel' 

NAYES: ,...eF 
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ABSENT: P 
APPROVED by me this 5th day of D 

A~ EST: 

d 0~]) ~J__Q 
Katherine Diehl, Village Clerk 

Published in pamphlet form this 5th day of December, 2022, under the authority of the 
Village President and Board of Trustees. 

Recorded in the Village records on December _12022. 
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EXHIBIT A 

FORM OF TIF NOTE 

(attached) 





estorlie
Pencil

estorlie
Text Box
$1,624,932,23*

estorlie
Text Box
*Amount exceeds $10M cap; adjusted down to meet cap



estorlie
Pencil

estorlie
Text Box
Amount exceeds $10M cap; adjusted down to meet cap
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