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EXHIBIT C-1



Exhibit C-2 
Description of the Project 

 

The project consists of two (2) multifamily rental apartment buildings with eighteen (18) 
units each, with thirty-six (36) units in total, with a unit mix of twenty four (24) one (1) 
bedroom units and twelve (12) two (2) bedroom units amongst the two (2) buildings. 
There will be fifty-seven (63) proposed surface parking spaces, with an anticipated 
parking ratio (spaces/units) of 1.75. 

 

 

 

 

 

 

 

 

 

















Calendar Year Fiscal Year Year

Estimated

EAV Increase

Estimated 

TIF Increment

Estimate

Library Share

Estimate School 

District Share Available TIF Developer %

Estimated 

Developer Share

Estimated

Village Share

2019 2020 Year 1 998,896                          -                                 -                                 -                                 -                                 -                                 -                                 -                                    

2020 2021 Year 2 1,008,885                      -                                 -                                 -                                 -                                 -                                 -                                 -                                    

2021 2022 Year 3 1,018,974                      -                                 -                                 -                                 -                                 -                                 -                                 -                                    

2022 2023 Year 4 1,029,164                      97,771                      1,955                         24,443                      71,372                      75% 53,529 17,843

2023 2024 Year 5 1,039,455                      98,748                      1,975                         24,687                      72,086                      75% 54,065 18,022

2024 2025 Year 6 1,049,850                      99,736                      1,995                         24,934                      72,807                      75% 54,605 18,202

2025 2026 Year 7 1,060,348                      100,733                    2,015                         25,183                      73,535                      75% 55,151 18,384

2026 2027 Year 8 1,070,952                      101,740                    2,035                         25,435                      74,271                      75% 55,703 18,568

2027 2028 Year 9 1,081,661                      102,758                    2,055                         25,689                      75,013                      75% 56,260 18,753

2028 2029 Year 10 1,092,478                      103,785                    2,076                         25,946                      75,763                      75% 56,823 18,941

2029 2030 Year 11 1,103,403                      104,823                    2,096                         26,206                      76,521                      75% 3,864 72,657

Total TIF Revenue 810,094                    16,202                      202,524                    591,369                    390,000                    201,369                       

Estimated Total TIF Revenue 810,094                        

Estimated School and Library Share 218,726                        

Estimated Total TIF Revenue (less School and Library) 591,369                        

TIF Reimbursement Cap 390,000                        

Estimated TIF Revenue to Village 201,369                        

Assumptions

Base EAV 1,104                                            

EAV Escalator 1%

Taxable Value 3,000,000                                    

Estimated EAV 1,000,000                                    

Estimate EAV Increase 998,896                                        

Tax Rate 9.5%

Buildings contructed before June 2020

Plote Property

855 E. Main Street Apartments

11/20/2019 - FINAL

TIF Revenue Analysis

Library Exp Per Capita (42.65/capita, 2% cap)

School District (25% cap)
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