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SUCCESSOR AGENCY AGENDA: SEPTEMBER 17, 2013
SCHEDULED MATTER

REVIEW AND APPROVAL OF DRAFT RECOGNIZED OBLIGATION
PAYMENT SCHEDULE (ROPS)

COMMUNITY DEVELOPMENT DEPARTMENT

As of February 1, 2012, the Porterville Redevelopment Agency (“Agency™)
was dissolved and the City Council now acts and serves as the governing body
of the "Successor Agency," a separate legal entity from the City, pursuant to
Parts 1.8 and 1.85 of Division 24 of the Health & Safety Code (“Dissolution
Act”). The Dissolution Act requires the Successor Agency to administer the
enforceable obligations of the former Agency and otherwise unwind the
Agency's affairs subject, where applicable, to the review and approval by the
seven-member Oversight Board.

On June 27, 2012, the Legislature passed and the Governor signed AB 1484.
The primary purpose of AB 1484 is to make technical and substantive
amendments to the Dissolution Act. Included in AB 1484 was a change to the
schedule for adoption of a Recognized Obligation Payment Schedule for the
period ending June 30, 2013, and all subsequent ROPS. The California
Department of Finance (DOF) implemented a new ROPS naming convention
to be associated with the fiscal year that the ROPS is related to and the time
period (A-the first half of the fiscal year and B-the second half of the fiscal
year). Under AB 1484, a Successor Agency and its Oversight Board are
required to submit the ROPS 13-14 B by October 1, 2013, for the December
1** distribution of the semiannual Redevelopment Property Tax Trust Fund
(RPTTF) distribution.

Pursuant to Section 34177(1)(1) of the Dissolution Act, for each recognized
obligation the ROPS 13-14 B shall identify one or more of the following
sources of payment:

(A)Low and Moderate Income Housing Fund.
(B) Bond proceeds.

(C) Reserve balances.

(D) Administrative cost allowance.

(E) The RPTTF, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable
obligation.
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(F) Other revenue sources, including rents, concessions, asset sale proceeds,
interest earnings, and any other revenues derived from the former
redevelopment agency, as approved by the Oversight Board.

The draft ROPS 13-14 B is included as Attachment No. 1 to this agenda report
and includes comparable listings of Enforceable Obligations as were set forth
in the DOF-approved first, second and third ROPS and subsequent ROPS 13-
14 A. The DOF approved the Finding of Completion for the Successor
Agency. With this approval the Successor Agency may place loan agreements
between the former redevelopment agency and the City on the ROPS as an
enforceable obligation pursuant to the criteria in Health and Safety code
section 34191.4. The Finding of Completion also allows the Successor
Agency to utilize remaining bond proceeds. Staff has added the Porterville
Hotel Project to the ROPS 13-14 B.

Section 34177(1)(2)(B) of the Dissolution Act requires the Successor Agency
to submit the ROPS 13-14 B to the Oversight Board for approval and,
concurrently with the submission of the ROPS to the Oversight Board, the
Successor Agency is required to transmit the ROPS 13-14 B to the County
Administrative Officer, the County Auditor-Controller, and the DOF. Section
34177()(2)(C) requires that, once the Oversight Board has approved the
ROPS 13-14 B, the ROPS 13-14 B be sent to the County Auditor-Controller,
the State Controller’s Office, the DOF, and that the ROPS 13-14 B be posted
on the Successor Agency's website.

Section 34177(m) of the Dissolution Act requires the Successor Agency to
complete the Third ROPS and each subsequent ROPS in the manner directed
by the DOF. The DOF provided a pre-populated ROPS template and
instructions for the ROPS 13-14 B. As the format is new and there have been
issues with the provided template, staff recommends that the Successor
Agency review and approve the ROPS 13-14 B as provided and authorize the
Successor Agency’s Community Development Director and/or the Finance
Director or their authorized designees to also augment, modify, add or revise
the ROPS 13-14 B as may be necessary to comply with requirements imposed
by the DOF.

RECOMMENDATION: That the Successor Agency:

1. Approve the Recognized Obligation Payment Schedule for
the second half of fiscal year 2013-14 (ROPS 13-14 B)
provided that should any modification be required to the
ROPS 13-14 B by the DOF, the Community Development
Director and/or the Finance Director or their authorized
designees shall be authorized to make any augmentation,
modification, additions or revisions as may be necessary to
conform the ROPS 13-14 B to requirements imposed by the
DOF; and



ATTACHMENT:

1.

Adopt a Resolution approving the ROPS 13-14 B for the
period of January 31, 2014, through June 30, 2014, and
directing Successor Agency staff to submit the ROPS 13-14
B to the Oversight Board.

Recognized Obligation Payment Schedule for the period of
January 1, 2014 through June 30, 2014,

A Resolution of the Successor Agency to the Porterville
Redevelopment Agency Approving the Recognized
Obligation Payment Schedule (ROPS 13-14 B) for the
Period January 1, 2014, to June 30, 2014, Subject to
Submittal to, and Review and Approval by, the Oversight
Board and California Department of Finance pursuant to
California Health & Safety Code, Division 24, Part 1.85, as
amended by Assembly Bill 1484; and Authorizing Posting
and Transmittal Thereof.

(Note that the action of the Oversight Board to approve the ROPS 13-14 B shall not
become effective for 45 days after the ROPS has been submitted to the DOF).



ajeq ainjeubig
181

“KousBe paweu anoge sy} 10} a[Npayos JusuAed uonehiqo

L suweN paziubooay ajeindoe pue aniy e si aAoqe au) 1ey) Aipso Agalay
| ‘'apoo A1ojeg pue yiesH sy} Jo (W)./ LyE UOROag 0} juensing
ueweyD pieog WBISIeAQ [0 uonesyian

68c'ley
‘sgeiigr . . ‘ e
: - S e S St NG i 53 Cid :
Buipuny paysanbay 411 dY polad JusLng o} Juausnipy poliad Jolid papioday J8[|0J3LoD Jojipny Aunon
$ | . (r-1) Buipuny pajsenbey 41 1d¥ pouad Juaung pajsnipy  y

. wm.._‘w..v.‘. .

(N uwnjo) syusunsnipy polad Jold jo poday) Juswisnlpy pousd Jold sse

-68¢' L9t (3) 114N yum pspuny suonebiqo siqesosopuy |

Buipun pajsenbay 41 1d4Y polad 3uaung o) Juswysnipy poiled Jolid palioday-1[as Aouaby 10SS829Ng

boe'eev's $ o :(3+Y) suonebiqo sjqessiojug poued Jusling  H
292’16, — (re1e@ SdOY) s1800 aARERSILILPY )
Iz ,nmmm‘ (Ireyed SAOY) 81800 SAlRHSIUILIPY-UON 4
68€°18Y" H(9+4) Buipuny 41 1dY yum papung suonebiqo sjqesdlojug g
” ; (1evea sdoY) Butpund 1eyl0 a
(reyea sdOY) Buipun soueleg sniesey 2
m.v.mﬁmmm,rr o (1eyed sd0y) Buipuny spssooiyd puog g
% . . ((@+o+g) seounog vy
WIS TR A Buipung (411 d4¥) pund isniy xel fuadoid Juswdolaaspay-uoN yim papund suonebiqo sjqesastojus
Bjo 1 YIuon-xig uonebilqo 10 3qeq BuipuesinQ 10j Buipund pajsanbay polad juaiing
aleni :Ajunon jo aweN

a|jiAMBUod :Aouasby 10SSa0INng JO WeN

poliad 10z ‘0¢ aunf ybnonp 10z ‘) Aenuer sy} oy paji-
Arewuing - (g1-¢1L SdOY) 8|npayag Juswihed uonebijqo peziuboosay

ATTACHMENT

ﬁ'

ITEM NO.



{ol- 68+ 1) 9duejeg pung ajqe(ieAy pejewys3 buipua| 1L

—3 A T VbI-€L SdOY Ul panoidde so1niss 1qap 10f| 0F
B SBAI9S®I 0 UOIUBJaI 8Y} apNjoul ABUS SUNOWE 1 | dY 8Y) 18Y) 81oN
(c1/1€/Z1 ajewS]) soue|eg pungd sjqe|ieAY JO UORUSISY

650°09¢ NS GV6 ¥l ZE8°E0L {eriieizy eveums3)| 6
. : suoneSiqo s1qeaalops v L-¢l Joj sainyipuadxg

660°09¢ -~ %, | 29¢'16 S¥6'¥9L Z£8°c0L 19]|01UOD~ONPNY AUnod aujy wolj suohnamsip| s
S Yol-€1 SdOY 8y} 0} al) pjnoys sjunoluie 1 | 43 ay} ey sjoN

(eL/Lerzl eewnis3) awoduyanuaasy

T 9+ G=HPUR9d +YH = 4 g -y = [ puR| £
' '3 Q@ '2Y (€1/10/L0 tenjoy) asuejeq puny sjqe|ieay Buuuibag

{eL/Lerzl - €L10/20) 2eWNST YpL-£) SdOY

"7 (§-v-£-Z+ ) ooUe|eg pUN ] o|qElIEAY [ENjOY BUPUT | 9

'sydd Jo Hoday auyy| ¢
Ul | pue Q SUwWnjo2 o) 8} pinoys siunowe 41 | 44 UIpY pue uiupy
-UON 18U aU) Jey) 910N jusunysnipy poltad Jold J11dN Il SdOH

SdOY Ul panosdde sojnas 1Gap Jo) santasal| ¢
4O UOHUS}B1 8Y) 8pNjoUl AUO PINOYS JUNOLUR 4| | 43 UILUPY-UON au)
1eU} 310N (£1/0£/90 1eNJOY) soue|eg pung a|qe|leAy Jo UohUe)aY

9£0'662 .. "§ | 606'6¢ 121°692 SVdd Jo Hoday ayy ul § pue| ¢
) e Ry N suwn|eo 0} al} pjnoys ¥ + € ‘41 1LdY au) Jo} Jey) 3loN (€1/0£/90
{enjay) suonebilqo slqesstosud (| SHOY 405 sainypuadx3

980’662 .© '} 606°6C Lzl'e9e J8|lonuodt g
i -10ipny A1UNGD BU} WO SUCANAUISIP |1} SIOX 34} 0} 8} PInoys
sjunowe 41 1.4y auj jey) 3joN (£1/0£/90 |BNIdY) SWOdU|/BNUBAY

g (5Vdd) siuauisnipy poiiad 1olid Jo Hodad| |
: B 8y} Ul D pue 7 SULINJOD 0} B} PINOYS Z + | ‘41 Ld¥ 8U) 1o} Jey) 8joN
(£1/1.0/L0 1emdY) douejeg pun4 alqe(reAy Suluuibag

(€1/0¢/9 - £1/1.0/1.0) SlenidY [l SdOY

T %) 1ej0L UIIpY UIWpY-UoN EEREE] FEINEE suonebyqo FHLOIV0 oL/IErZL POLed SJOY AQ UOREULIOJU] 6oUR(eg pUnd
‘sjuei) puog Jo} paulejal sjqeadiojud Jse Jo uo 940424 Jo UO
Juay seauejeq 41 1dy penosdde penss| spuog | penss| spuog
10} paUIeal
sa0UBjeq MaIASY
31144 18010 souB[eg aAIaSaY spaesoid puog

$824N0G pung

b r | H 9 ) d E| a 9 q v

“uoneBijqo sjqeadiojua
ue Aq pasinbas s) sanuaaai xej Apadoud woy JuswAed usym Jo sigejiear st 821n0s Buipuny Jayjo ou Jue)xa ay) 0} Ajuo Ing ‘SO au} uo JuswAed Jo aainos e se pajs| aq Aew (41 1 4Y) pund 1shiy xe) Auadord Juswidojsaapay ‘(122 1€ UoNdas apo) Alejes pue yiesH o) Juensing

(s1ejjo 3joyAA Ul sjunowy poday) }
seoueeg pund Jo poday - gyi-¢l (SdOY) ainpayag juswihed uonebiiqo paziubossy




2 ER T B
Aouaby sossoasas
1|
“ON Ealy 133/0id jo sepepunog |
0 WawpowY o) ueo
T35 UP0H~ 107 Bupiea| €F
10 US3SUESD)Y Jo) ueo]
DIE) Wit - siua\eroEy| 21
101 Bupyied J0j ueoy
A5 61 Wweukeday 10 UeoT | 1T
v 370) U607 | OF
owosey Goid| 6
SinpnAsEn ‘ARg 023 eIy
EOEL ) Bosg| €
Simnnsely) 400 ‘093 1INy
0007 000y
* B ware WRYZ asoues| v
: $HUOE LONTI0NY XUL GOOZ.
* s BOC6L B9EBT aseueg| €
v 2PUOR UONIEOY MEL G00Z
1 s 60218 80z18 asaps{ T
peocs
- B TSI TILSIT Vsouos| ¥
6066 S | 60862 LS |eaTe S | 6056 i : £TVBOT . S| LZUBRR LTS S B s §) AN S| S 1 ${° S
{os ey gAY €1 o se pazjioyiny {ouaz [0 pozjioyiny ey pazuoiny ey pATUORY Lad PIyoInay emay pozyonny WONTEIRG wunl
dlidy pasenboy | sfasudlolp ap 193TpOGAY M ipozpowInY 1900 § awey 1o0ford
BYLCL SAOU 195HO | 'S Ueu $501 81 1 1) 10 0SSN Las ] 109552108 He + painaiasip
ot pasq tunousy) 020009140 A1tdy P sdoy)
U0 o1 opReieAY dLidy
- BIRE(IEAY
Vad UGRY puE VRIPY GEPVOON g 100 e had T00) vovan
| owpvuon vs 1o PUE SPUD 10 SIPAL) 93008460 000 AHINT 530U
: *duees sniesay. aHIvY
aidy AL1du-1oN
n _ Iy _ s _ [ 0] _ 4 _ o _ [ _ " _ R) _ ] " 1 _ H _ o _ 4 _ 3 _ a o a v
541 PUE (5VD) g 1pne o aefq S Kq poriodorjo 01 G e} SOUF i¢ (©) 9B 1VE UORS0S OSH WOURSHIPE poyiod J0Hd | SJOY Pov VS on K oq fivA poiod {7102 YEPI-EI Sdod o

(d1LN) Pun 1sn1L, xey Aodosd Jowidojoaapay 1o unow a1y, “pound (¢}0Z 10490

Anp)

Sdoy o

1Enjo® JJou) uoameq

VS ‘(€) 581 pE Lonoas OSH a_ wensing {vdd) sjuaugsnipy poudd s:n Ppapsadarjiag (s} Aaushy 10592905 I SdOY

Teoa

{€) 9819 o205 (SH) 9p0D ARles pu Uiesk o] uensind oyiod (€402 ‘0 ouny yBnoIn €102 4 »...s.u_.v Il SO ey} Jo} patiodoy
SiaunSHIpY PoLidd 101/d §0 110day - BY1-¢1 (SJOY) AANpauds




B
w|lo|lvle|lv ele|le|lelolole el ele

Blaleilelel v el el vel e

259'69

uohensiultpy
Aouaby Jossasong

gl

'
¥

w

3
“ON Basy aloid jo sauepunog
3Y) Jo JuBWIPUBWY Jo) UeoT

143

192G WaYdoH - 107 Buppeq
JO UoNoUISUOIBY JO§ Ueo

uleiq uo)S - sjuswacdw
1077 6upped Joj ueoq

[43

funo) oy yuawhedsy Joj ueo

L

ealy JO UONEULO Joj UBOT

oL

ges'el

9e6'el

9€6'el

ge6'sl

anasay ‘Goid
a.npnuseju) “Asg 093 [eany

‘Boig
BIMONIISEIJU| "A3( "023 [BINY

000y

000

000y

000'y

abemaqiy
puog uonedo||y Xel 8007

1v8've

T

wa've

18'yz

09l's

ujipy
pUOg UoHEYOIY XB1 8007

SBAI958Y
puog UOHEd0||Y XE L B0OZ

asausg
SpuOg UOHEDONY Xe) 8002

$ | soe'se

89e'6 -

89€°6Z

89862

00v'02 89¢'62

0 sapss
spuog Uonedoly xet 8002

60218

602'L8

60T°18

60218

ove'oe 602'L8

g saueg

cnuna Lvn)_nanz

o~

eLL'511

€LL'5LL -

$

€L2'S51L1L

€LL'SLL

00v'LL

Nmm.mov

16'LL

Y salsg

-

R P

=5

221692

$

e v ¢

2z1'692"

o0ov'LL"

2e8' i

“LoV'GhE

5

=3 . $1- . - $

{0192
S1 30UBIP AR
‘N ueu ssal st}
aoualeyq

lenjoy

sjqejleAy
ipazUoyny
Jo 1assa o

ewn
JO SE 3|qe|ieAe Jayjo
lle + painquisip
W SdOY)
d11dy
ajqejeAy

pazioyny

|enjay

pazuoyny

lemoy pazuoyny

_m_du_,q .

paziouny

tenjoy pazuoyiny

UIpY-UoN

Spung J9y10

{seoueleq pauial yAd
S}@sSy puk spund JaYQ sapnjau)
aouejeq anlasay

$pas00id puog

{saoueleq pautejal (¥QQ) mainey
@0uabi|iQ @nQ JHIWT sepniou))
AHINT

sainyipuadxd 1L 1dN-UON

uonebiqo
1920 / awe 303(0id

# way

o N

W

5

A

r

H 0

E]

3

a 2

a

v

0} 109lqns 31e syS Aq peyiodai-jjss sjustuisnipe pouad Joid ey 1ey; ssyioads os|e (g) 981 ¥¢ uondas OSH uauwgsnipe poiad Joud |if SJOM pepodar-jjas s,vS eu) Aq 19510 aq (m ponad (v 1og sunf ubnoiyy Kienuer) gyi-c1 SdOY ay Joj paroidde
1 SdOY aU) 4o} samypuadxa jenjoe Jiaiy) pue Buipuny sjqe(ieA. [BR1DE JiBY) U8am)aq seoualaylp ay) podal o} paiinbal ase syS '(e) 981 p¢ Uondag OSH o) Juensingd :{vdd) stuswisnipy powad Jolid panodalt-yas (vs) Aouaby 10ss820N8 jif SAOY

7 BJOYAA Ul Sjunowsy poday)

1d pouad (€102 ‘o€ aunr ybnoiuy €10z ‘| Aenuer) Il SAOX 8y Joj papioday
ri-¢1 (SdOu) einpayog jusawhed uonedlqp peziubooay




‘aoueul Jo Juswyedeq pue pieog ybisianQ ayy Aq sjuswealife

gl
jo _m>ohanm oy} 0} uom.Esw Sl co_“mm__no aul ‘€102 ._‘m >m_>_ r_mzo._z“_ 1saJajui panidoe mc_vs_oc_ w_ummoo._a puog sy} JO aduejeq sy} S| pajsy co_wmm__n_o 110} JO Junowe ay |
, ‘ ‘VGl-vL SdOY  ¥L -0l
ynm Buuuibaq pejsanbal aq jim Jsessiu paje[nojeoal snid jediound Buipuelsino sy} jo uswiAedal sy Joj Buipun. ‘pajewnse aie paisi| Selep UoHeuUILLLS) 8y | ‘awly
Sly} Je umouxun ale sjunouwe Juswiedsy "£10z/0€/9 UBNOIY) 1Sa18)Ul PanJooe paje|nojesal pamojie sy} snid [ediound sepnoul uonebigo [e1o) Japun pajsy| sjunowy
SJUBLIWOH/SOION # Way|
¥10¢ '0€ aunp ybnoauyy 10z ‘| Aenuep

SO)ON - g¥L-¢l oInpayosg Juswhed uonebiqo paziuboosey




RESOLUTION NO.

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE PORTERVILLE
REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE (ROPS 13-14 B) FOR THE PERIOD JANUARY 1, 2014, TO JUNE
30,2014, SUBJECT TO SUBMITTAL TO, AND REVIEW AND APPROVAL BY, THE
OVERSIGHT BOARD AND CALIFORNIA DEPARTMENT OF FINANCE PURSUANT TO
CALIFORNIA HEALTH & SAFETY CODE, DIVISION 24, PART 1.85, AS AMENDED BY
ASSEMBLY BILL 1484; AND AUTHORIZING POSTING AND TRANSMITTAL THEREOF

WHEREAS, the Porterville Redevelopment Agency (“Agency”) was established as a
redevelopment agency, organized and existing under the California Community Redevelopment
Law, Health & Safety Code Section 33000, et seq. (“CRL”), and was authorized to transact
business and exercise powers of a redevelopment agency pursuant to action of the City Council
of the City of Porterville (“City”); and

WHEREAS, Assembly Bill x1 26 added Parts 1.8 and 1.85 to Division 24 of the
California Health & Safety Code (“Dissolution Act”), pursuant to which (1) all redevelopment
agencies in California were dissolved on February 1, 2012 and (2) successor agencies were
formed for the purpose of winding down the affairs of the former redevelopment agencies; and

WHEREAS, the Agency is now a dissolved redevelopment agency pursuant to the
Dissolution Act; and

WHEREAS, by a resolution considered and approved by the City Council of the City at
an open public meeting, the City Council chose to serve as the governing body of the Successor
Agency to the dissolved Agency, a separate legal entity, under the Dissolution Act; and

WHEREAS, as of and on and after February 1, 2012, the City serves and acts as the
Successor Agency and the City will perform the functions of the Successor Agency under the
Dissolution Act to administer the enforceable obligations of the former Agency and otherwise
unwind the Agency’s affairs, all subject to the review and approval by a seven-member
Oversight Board (“Oversight Board™); and

WHEREAS, pursuant to Section 34171(h) of the Dissolution Act, a “Recognized
Obligation Payment Schedule" means the document setting forth the minimum payment amounts
and due dates of payments required by enforceable obligations for each six-month fiscal period
as provided in subdivisions (1) and (m) of Section 34177 of the Dissolution Act; and

WHEREAS, pursuant to subdivisions (1) and (m) of Section 34177 of the Dissolution
Act, the City, acting as Successor Agency to the Agency, has prepared its Recognized Obligation
Payment Schedule (“ROPS”) for the period covering January 1, 2014 through June 30, 2014, in
the form attached to this Resolution as Exhibit A and incorporated herein by this reference; and

WHEREAS, pursuant to Section 34191.4 of the Health and Safety Code that with the
Department of Finance’s approval of the Finding of Completion, the Successor Agency has
placed loan agreements between the former redevelopment agency and the City on the ROPS as
an enforceable obligation pursuant to the criteria in Health and Safety code section 34191.4 as

ATTACHMENT
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well as allowing the Successor Agency to utilize remaining bond proceeds for projects; therefore,
the Porterville Hotel Project has been added to the ROPS 13-14 B.

WHEREAS, by this Resolution, pursuant to Section 34177(1)(2)(B) of the Dissolution
Act, as amended by AB 1484, the City Council, serving as and on behalf of the Successor
Agency, approves the ROPS and authorizes the transmittal of the ROPS to the Oversight Board
and concurrently to the County Administrative Officer, the County Auditor-Controller, and the
State Department of Finance; and

WHEREAS, pursuant to Section 34177(1)(2)(C) of the Dissolution Act, a copy of the
ROPS shall be submitted to the County Auditor-Controller, the State Controller’s Office, the
State Department of Finance and shall be posted on the City’s/Successor Agency's website
promptly upon approval thereof by the Oversight Board.

o

NOW, THEREFORE, BE IT RESOLVED BY THE SUCCESSOR AGENCY TO THE
PORTERVILLE REDEVELOPMENT AGENCY:

1. The above recitals are true and correct, are a substantive part of this Resolution,
and are adopted as the findings of the Successor Agency.

2. The Successor Agency hereby approves the ROPS in the format provided by the
State Department of Finance attached hereto as Exhibit A.

3. The City Manager or his authorized designees on behalf of the Successor Agency
shall cause the ROPS to be transmitted concurrently to the Oversight Board, the County
Administrative Officer, the County Auditor-Controller, and the State Department of Finance.

4. The City Manager or his authorized designees on behalf of the Successor Agency
shall, upon approval of the ROPS by the Oversight Board, transmit the approved ROPS to the
County Auditor Controller, the State Controller’s Office, and the State Department of Finance,
and shall cause the approved ROPS to be posted on the City’s website.

5. This Resolution shall be effective immediately upon adoption.

6. The City Clerk on behalf of the Successor Agency shall certify to the adoption of
this Resolution.

PASSED, APPROVED AND ADOPTED this 17th day of September, 2013.

By:

Virginia R. Gurrola, Chair

ATTEST:
John D. Lollis, Agency Secretary

Patrice Hildreth, Chief Deputy Agency Secretary
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